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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  1).  0.,  September  17,  1918.  • 
Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  have  the  honor  to  submit  herewith  a 
report  covering  the  operations  of  the  mints  and  assay  offices  of  the 
United  States  for  the  fiscal  year  ended  June  30,  1918,  being  the  forty- 
sixth  annual  report  of  the  Director  of  the  Mint.  There  is  also  sub- 
mitted for  publication  in  connection  therewith  the  annual  report  of 
this  bureau  upon  the  production  and  consumption  of  the  precious 
metals  in  the  United  States  for  the  calendar  year  1917. 

OPERATIONS  OF  THE  MINTS  AND  ASSAY  OFFICES. 

The  fiscal  year  1918  was  for  the  Mint  Service  the  most  active  in 
its  history,  the  three  coinage  mints  at  Philadelphia,  San  Francisco, 
and  Denver  working  16  to  24  hours  per  day  for  the  greater  part  of 
the  year  to  keep  up  with  the  demand  for  coin  of  denominations 
below  the  dollar. 

The  unprecedented  demand  for  fractional  coin  is  doubtless  due 
to  war  activities — general  acceleration  of  business  transactions  requir- 
ing more  frequent  settlements;  larger  earnings  of  the  people,  resulting 
in  more  expenditures;  demands  of  camp  activities,  etc.  Internal 
revenue  taxes  on  amusement  entrance  fees  and  on  numerous  other 
services,  as  well  as  increased  street  car  fares  and  additions  to  other 
prices,  required  many  1-cent  pieces. 

Notwithstanding  our  24-hour-a-day,  working-to-capacity  basis,  for 
weeks  our  orders  for  coin  exceeded  the  supply ;  but  by  the  close  of 
the  year  all  orders  had  been  filled  and  a  considerable  stock  of  each 
denomination  of  the  fractional  coins  had  been  accumulated.  The 
1918  domestic  coinage  has  never  previously  been  equaled,  totaling 
714  million  pieces,  compared  with  406^  million  in  1917  and  155  million 
in  1916.  In  addition  there  were  executed  in  1918  for  foreign  Govern- 
ments 52  million  pieces  of  coins  and  blanks.  Percentage  compari- 
sons give,  on  domestic  coinage,  75§  per  cent  higher  in  1918  than  in 
1917,  and  362  per  cent  higher  in  1918  than  in  1916;  on  combined 
domestic  and  foreign  pieces  executed,  80 J  per  cent  higher  in  1918 
than  in  1917,  and  269^  per  cent  higher  in  1918  than  in  1916. 

SILVER  DOLLARS  CONVERTED  TO  BULLION. 

An  unusual  feature  of  the  year  was  the  conversion  of  over  68 
million  silver  dollars  into  bullion,  this  being  responsible  for  much 
overtime  in  the  melting  rooms  during  April,  May,  and  June,  at  the 
Philadelphia  and  San  Francisco  Mints  and  New  York  Assay  Office. 
This  work  was  materially  facilitated  by  use  of  the  electric  furnace 
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installed  the  previous  year  at  the  Philadelphia  Mint.  The  conversion 
of  silver  dollars  to  bullion  was  in  accordance  with  the  act  of  April  23, 
1918,  printed  elsewhere  in  this  document.  The  bullion  was  used 
to  assist  foreign  Governments  at  war  with  the  enemies  of  the  United 
States. 

PLATINUM  DEPOSITS. 

Keceipt  and  determination  of  values  of  platinum  deposits,  refining 
of  platinum  and  its  manufacture  into  shapes  for  use  of  Government 
institutions,  particularly  in  connection  with  war  work,  has  been  an 
important  feature  at  the  New  York  Assay  Oflice. 

The  platinum  work  has  been  materially  extended  during  the  past 
year.  Platinum  deposits  had  not  previously  been  accepted  by  the 
Government,  that  obtained  being  recovered  in  our  refineries  from 
deposits  of  gold  and  silver  containing  small  quantities  of  the  metal. 

Cooperating  with  the  War  Industries  Board,  platinum  deposits 
were  accepted  at  the  New  York  Assay  Gffice  after  April  25;  and  to 
June  30,  1918,  269  deposits  requiring  350  assays  were  received.  By 
August  26,  1918,  these  deposits  had  increased  to  867  requiring  1,002 
assays,  ranging  in  quantity  from  one  one-hundredth  to  several  hun- 
dred ounces  each,  and  consisting  of  grains,  sponge,  fine  platinum, 
jewelers'  and  dental  scrap,  etc. 

In  January,  1918,  the  New  York  Assay  Office  received,  to  be 
refined  and  prepared  for  United  States  war  uses,  a  large  shipment 
of  Russian  platinum  in  the  form  of  grains  and  nuggets,  consisting  of 
20,922.89  gross  ounces.  This  was  all  r<  fined,  much  of  it  to  a  fineness 
of  0.999  and  above,  by  the  end  of  the  fiscal  year;  from  it  was  obtained 
17,639.892  fine  ounces  platinum ;  64.751  fine  ounces  palladium;  182.113 
fine  ounces  iridium,  and  48.563  fine  ounces  rhodium. 

For  Ordnance  Department  uses  the  platinum  is  made  into  the 
form  of  sponge,  platinic  chloride,  and  wire  drawn  to  a  diameter  of 
-i^  inch.  For  use  of  Government  laboratories  over  250  platinum 
articles  of  various  kinds  were  manufactured  during  the  year. 

To  meet  the  platinum  situation  it  was  found  necessary  to  establish 
at  .  the  New  York  Assay  Office  special  divisions  for  receiving,  for 
assaying,  and  for  melting  and  refining.  Special  furnaces  have  been 
designed  and  an  original  system  of  electrolytic  refining  of  metals  of 
the  platinum  group  evolved,  by  the  superintendent  of  the  melting 
and  refining  department,  Mr.  B.  P.  Wirth.  These  devices  have 
given  results  which  are  believed  to  be  second  to  none. 

DEPOSITS  OF  GOLD  AND  SILVER. 

The  work  incident  to  receipt,  determination  of  value,  and  payment 
for  deposits  of  gold  and  silver  bullion  continues  to  be  largely  increased 
over  prewar  years,  main'  more  individual  deposits  being  received. 
These  include  a  number  of  Red  Cross  and  similar  deposits  of  con- 
tributed jewelry  and  household  plate  that  under  ordinary  circum- 
stances would  not  have  reached  the  melting  pot;  also  foreign  bullion 
that  was  diverted  by  uncertain  shipping  conditions  from  the  usual 
European  channels. 

REFINERIES. 

The  refineries  of  the  Mint  Service  did  excellent  work  during  the 
fiscal  year  1918,  the  output  being  15  per  cent  greater  than  for  the 
prior  year  and  the  stock  of  unrefined  bullion  on  hand  at  the  close  of 
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the  year  being  about  221  per  cent  less  than  that  of  the  prior  year. 
The  more  favorable  results  were  particularly  noticeable  at  Hi"  San 
Francisco  institution,  which  operated  its  refinery  the  lull  year  as 
against  five  months  the  previous  year,  and  where  the  output  was 
more  than  tripled.  The  New  York  refinery  met  an  increased  demand 
of  (he  industries  for  gold  of  high  fineness,  notwithstanding  the  large 
expansion  of  the  platinum  work.  Our  refinery  output  is  of  very 
high  grade — of  fineness  nine  hundred  and  ninety-nine  thousandths 
and  a  hove. 

CONFERENCE  OF  MINT  OFFICIALS. 

A  conference  of  mint  officials  was  held  in  September,  1017,  meeting 
at  the  San  Francisco  and  Denver  Mints  and  inspecting  the  .Seattle 
Assay  Office  and  the  Carson  City  Mint.  The  Director  of  the  Mint, 
a  representative  of  the  Secretary's  office,  and  the  superintendents 
and  heads  of  departments  of  the  larger  mint  institutions  were  present. 

Exchange  of  experience  in  administration  and  operation  and 
inspection  of  varying  equipments  led  to  a  number  of  suggestions 
which  should  materially  increase  the  efficiency  of  the  Mint  Service. 

INSTITUTIONS  OF  MINT  SERVICE. 

There  has  heon  no  change  for  several  years  in  the  number  of  active 
Mint  Service  institutions,  those  operated  during  the  year  ended  June 
30,  1918,  being:  Coinage  mints  at  Philadelphia,  San  Francisco,  and 
Denver;  assay  office  at  New  York,  which  has  a  large  trade  in  bars 
of  fine  gold  and  silver;  mints  at  New  Orleans  and  Carson  City  con- 
ducted as  assay  offices,  and  assay  offices  at  Seattle,  Boise,  Helena, 
Salt  Lake  City,  and  Deadwood,  these  being  bullion-purchasing 
agencies  for  the  large  institutions.  Refineries  were  operated  at  the 
New  York,  Denver,  and  San  Francisco  institutions. 

MINOR  ASSAY  OFFICES. 

The  activities  of  the  minor  assay  offices  are  limited  by  lack  of  ap- 
propriations sufficient  to  permit  them  to  accept  all  business  available 
to  them,  and  if  the  policy  followed  since  1915  of  endeavoring  to 
extend  the  usefulness  of  these  offices  to  the  mining  industry  is  to  be 
fully  realized,  increased  appropriations  are  imperative. 

At  some  of  these  offices,  particularly  at  Carson  City  and  Salt  Lake 
City,  the  number  of  deposits,  as  well  as  their  value,  materially  in- 
creased during  the  fiscal  year  1918.  Additional  employees  are  needed 
at  both  to  properly  handle  the  work  coming  to  them  and  provide 
efficient  service.  At  Carson  City  the  number  of  deposits  increased 
12  per  cent  and  their  value  increased  92],  per  cent  over  last  year. 

The  making  of  ore  assays  at  a  nominal  cost  continues  to  be  a  useful 
service  to  the  mining  industry  of  the  West,  as  is  evidenced  by  the 
larger  patronage  since  adoption  of  this  policy  in  1915.  At  the  Salt 
Lake  City  office  the  number  of  these  assays  has  nearly  doubled 
during  the  past  year,  their  total  being  1,042,  which  includes  480 
assays  made  on  samples  submitted  by  the  General  Land  Office  and 
the  Forest  Service- 
Alaska  continues  to  be  the  source  of  most  of  the  gold  received  at 
the  Seattle  Assay  Office,  but,  as  usual,  substantial  quantities  were 
received  during  the  past  year  from  the  Yukon  and  British  Columbia. 
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GOLD  OPERATIONS. 

The  value  of  the  gold  acquired  by  the  Government  at  the  mints 
and  assay  offices  during  the  fiscal  year  1918  was  $303,056,486.50. 
United  States  gold  coin  received  for  recoinage  was  of  value  $6,431,- 
235.68;  transfers  of  gold  between  Mint  Service  offices  totaled  $17- 
426,122.17:  making  an  aggregate  of  gold  handled  by  the  Mint 
Service  during  the  fiscal  year  1918  of  $326,913,844.35. 

SILVER  OPERATIONS. 

Passage  of  the  act  of  April  23,  1918,  had  the  effect  of  stabilizing 
the  price  of  silver  at  $1  per  fine  ounce,  which  price  has  been  paid  for 
all  silver  acquired  by  the  Mint  Service  since  that  date.  Prior  thereto 
our  purchase  price  fluctuated,  during  this  fiscal  year,  between  77 
cents  (paid  in  July)  and  $1.15$  (paid  in  September,  1917).  Silver 
has  not  previously  reached  so  high  a  price  in  many  years.  The 
average  cost  per  ounce  for  the  silver  acquired  during  the  fiscal  year 
was  95+  cents.  About  one-half  as  much  silver  as  is  produced  in  the 
United  States  during  a  year  was  acquired  by  the  Mint  Service  during 
the  past  fiscal  year,  the  total  being  34,211,367.91  fine  ounces,  costing 
$32,643,809.61;  the  silver  received  and  repaid  to  the  depositors 
thereof  in  bars  bearing  the  Government  stamp  tot  aled  1,834,907.  i  s 
fine  ounces;  the  United  States  silver  coin  received  for  recoinage 
totaled  478,611.09  fine  ounces  with  recoinage  value  of  $661,636.21; 
silver  dollars  aggregating  7,697,722.54  fine  ounces,  having  face  value 
of  $10,017,000,  were  received  from  other  Treasury  offices  for  melting; 
Philippine  silver  coins  received  for  recoinage  totaled  1 ,91 0,998.0 1 
fine  ounces;  the  transfers  of  silver  •  between  Mint  Service  offices 
totaled  4,232,789.43  fine  ounces,  making  an  aggregate  quantity  of 
silver  handled  by  the  Mint  Service  during  the  fiscal  year  1918  of 
50,366,396.16  fine  ounces.  This  is  about  2|  times  the  quantity 
handled  last  year,  the  largo  increase  being  due  principally  to  the- 
extraordinary  demand  for  subsidiary  silver  coin. 

COINAGE. 

The  United  States  coinage  for  the  fiscal  year  191 S  amounted  to 
$43,596,895.91,  of  which  $35,004,450  was  silver,  $4,136,163.90  was 
nickel,  and  $4,456,282.01  was  bronze.  There  was  no  gold  coined 
during  the  fiscal  year. 

There  were  also  coined  at  the  Philadelphia  Mint  8,980,000  nickel 
pieces  for  Ecuador;  1,000,000  nickel  pieces  for  Salvador;  and  800,000 
gold  planchcts  in  addition  to  9,500,000  nickel  coins  for  Peru.  The 
mint  at  San  Francisco  coined  for  the  Philippine  Islands  16,96S,341 
silver,  3,000,000  nickel,  and  12,500,000  bronze  pieces.  Total  number 
of  foreign  pieces  executed,  52,748,341. 

The   seigniorage   on   United   States   coinage   executed  totaled 
$20,538,055.58,  of  which  $13,279,648.34  was  on  subsidiary  silver, 
coins  and  $7,258,407.24  was  on  minor  coins. 

STOCK  OF  COIN  AND  BULLION  IN  THE  UNITED  STATES. 

On  Juno  30,  1918,  the  estimated  stock  of  domestic  coin  in  the 
United  States  was  $2,068,153,106,  of  which  $1,336,780,596  was  gold, 
$499,515,930  was  silver  dollars,  and  $231,856,580  was  subsidiary 
silver  coin. 
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Tho  stock  of  gold  bullion  in  the  mints  and  assay  offices  on  the  same 
dato  was  valued  at  Jl,738,559,162.15,  an  increase  over  last  year  of 
$  188,201,  I 69. ;>'.),  and  tho  stock  of  silver  bullion  was  I  1 ,895,9 10.79 
fine  ounces,  an  increase  over  last  year  of  4,841,493.98  line  ounces. 

PRODUCTION  OF  GOLD  AND  SILVER. 

The  production  of  the  precious  metals  in  the  United  Stales  during 
the  calendar  year  1917  was  as  follows:  Gold,  $83,750,700;  and  silver, 
71,740,362  lino  ounces. 

INDUSTRIAL  ARTS  CONSUMPTION  OF  GOLD. 

The  amount  of  gold  consumed  in  the  industrial  arts  during  the 
calendar  year  1917  was  $52,915,641,  of  which  $34,803,445  was  new 
material.  Silver  consumed  amounted  to  27,039,845  fine  ounces,  of 
which  15,998,807  fine  ounces  was  new  material. 

Approximately  $64,000,000  worth  of  gold  bullion,  or  more  than 
half  that  issued  by  tho  Mint  Service  during  tho  fiscal  year  1918,  is 
estimated  to  have  been  for  use  in  the  arts. 

EXPORT  OF  GOLD  COIN. 

The  net  export  of  United  States  gold  coin  for  the  fiscal  year  ended 
June  30,  1918,  was  $121,836,033. 

LEGISLATION  SUGGESTED. 

Legislation  suggested  last  year  is  still  much  needed  in  order  to 
increase  the  efficiency  of  the  Mint  Service,  viz:  Increase  of  the  minor 
coinage  metal  fund  from  $200,000  to  $400,000,  and  a  permanent 
indefinite  appropriation  for  the  purchase  of  metals  to  alloy  gold  and 
silver  for  coinage. 

ESTIMATES  FOR  THE  FISCAL  YEAR  1920. 

The  total  of  estimates  for  the  Mint  Service  for  the  fiscal  year  1920, 
including  the  office  of  the  Director  in  Washington,  is  $1,782,530, 
which  compares  with  estimates  of  $1,662,980  for  the  fiscal  year  1919 
and  appropriations  for  the  latter  year  of  $1,661,280. 

APPROPRIATIONS,  EXPENSES,  AND  INCOME. 

The  appropriated  amounts  available  for  Mint  Service  use  during 
the  fiscal  year  1918  totaled  $2,125,333.67,  reimbursements  to  appro- 
priations for  services  rendered  amounted  to  $259,541.68,  making  an 
available  total  of  $2,384,875.35. 

The  expenses  chargeable  to  appropriations  were  $2,125  504.78; 
those  chargeable  to  income  $71,764.53;  total,  $2,197,269.31.  > 

The  income  realized  by  the  Treasury  from  the  Mint  Service  totaled 
$22,804,037.37,  of  which  $20,538,055.58  was  seigniorage. 

ELECTRIC  FURNACE. 

Operation  at  the  Philadelphia  Mint  of  a  1,000-pound  Rennerfelt 
electric  melting  furnace  constantly  throughout  the  year  has  demon- 
strated that  melting  sdver,  nickel,  and  bronze  alloys  by  electricity 
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is  economical  and  saves  both  time  and  labor.  Tests  have  been 
thoroughly  satisfactory,  indicating  savings  in  costs  of  melting  ap- 
proximating 40  per  cent.  It  is  proposed  to  install  electric  furnaces 
at  both  the  San  Francisco  and  Denver  Mints.  For  the  Philadelphia 
Mint  two  new  furnaces  of  the  above  make  have  been  ordered,  one 
of  1,000  pounds,  the  other  of  1  ton  capacity.  The  new  furnaces  will 
be  equipped  with  improved  power  tilting  and  pouring  devices,  by 
which  each  furnace  will  rotate  about  a  pouring  lip  as  a  fulcrum,  which 
will  permit  of  molten  metal  being  poured  directly  into  molds  mounted 
on  trucks  running  on  a  track  that  will  pass  under  the  pouring  lip; 
the  mold  trucks  to  be  propelled  by  electric  motors  with  automatic 
stop.  Direct  pouring  of  molten  metal  will  obviate  the  necessity  of 
pouring  into  ladles  and  then  into  molds. 

The  new  furnaces  will  also  be  equipped  with  automatically  con- 
trolled electrode  feeds,  by  which  the  temperature  will  be  regulated. 
The  electric  current  was  first  turned  on  the  1,000-pound  Rennerfelt 
furnace  on  July  9,  1917.  The  current  is  supplied  from  the  outside; 
is  of  3-phase,  60-cyclc,  and  2,200  volts,  transformed  at  the  furnace  to 
110  volts.  The  total  weight  of  complete  furnace  ready  for  current 
is  12  tons. 

It  was  several  weeks  after  the  above  date,  however,  before  we  had 
conclusive  evidence  from  numerous  tests  that  the  furnace  fully  met 
our  requirements.  There  seems  to  be  no  absorption  by  the  nickel 
of  the  carbon  in  the  incandescent  electrodes,  which  would  make 
for  inferior  metal.  We  are  told,  and  assume  that  the  atmosphere  in 
the  furnace  under  heat  is  nonoxidizing.  Results,  however,  have 
shown  that  every  precaution  must  be  taken  to  keep  the  surface  of 
the  molten  metal  covered  if  good  nonoxidized  ingots  arc  to  result. 
Should  the  furnace  attendant  neglect  to  keep  the  door  closed  and 
metal  covered,  oxygen  of  the  outside  air  will,  of  course,  cause  trouble. 
In  any  open  furnace  where  the  crucible  is  dispensed  with,  there  will 
always  be  more  or  less  trouble  with  the  refractories  fusing  and  being 
carried  into  the  ladle  or  mold.  We  have  found,  however,  that  prac- 
tically all  of  this  trouble  is  obviated  if  a  spout  is  built  upon  the  ladle, 
so  as  to  secure  the  good  results  of  a  bottom  pourcr.  The  question 
of  loss  of  heat  between  the  furnace  and  molds  is  always  a  point  to 
consider  well,  and  while  we  are  now  using  a  bull  ladle,  on  account  of 
the  furnace  not  fulcruming  at  spout,  we  hope,  as  before  stated,  to 
ultimately  pour  directly  from  furnace  into  molds.  The  chilling  effect 
of  a  thin  stream  across  IS  inches  or  more  of  spout  tends  to  a  serpen- 
tine course  of  this  molten  metal,  which  is  indeed  not  only  difficult  to 
properly  direct,  but  by  reason  of  its  small  cross  section  is  soon  too 
cool  to  make  good  bars.  We  have  adopted  the  practice  of  hanging  a 
200-pound  ladle  in  shank  on  bearings  attached  to  front  of  furnace; 
this  ladle  can  then  be  rapidly  filled  without  spilling  the  metal,  and 
the  inciters  relieved  of  the  weight  during  the  pouring  period.  As 
the  turntables  carrying  the  molds  are  within  10  feet  of  the  furnace 
mouth,  the  operation  of  taking  off  a  heat  with  two  ladles  pouring 
simultaneously  into  two  sets  of  vertical  molds  consumes  15  minutes, 
and  is  done  with  no  confusion.  We  prefer  the  shank  with  one  swivel 
end.  The  weight  of  the  ladle,  shank,  and  metal  is  about  200  pounds, 
though  this  weight  is  borne  by  the  two  men  only  a  fraction  of  a  minute, 
after  which  the  shank  is  placed  on  a  bail  on  chain  hoist,  in  position 
for  pouring.    As  the  ladle  is  emptied,  the  man  on  the  swivel  end  of 
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the  shank  operates  the  chain  bo  maintain  a  proper  pouring  distance 
between  the  lip  of  ladle  and  month  of  mold. 

In  order  to  avoid  oxidation  during  period  of  filling  and  emptying 
ladle,  as  pouring  from  furnace  starts  granulated  pine  charcoal  is 

immediately  placed  on   top  of   molten    metal   in    ladle.     Chring  to 

specially  constructed  skimming  spout  the  charcoal  is  held  back,  the 
surface  remains  well  covered, and  only  clear  metal  free  from  car-lion 
Hows  into  molds.  While  ordinarily  no  metal  shows  results  of  oxidi- 
zation within  the  furnace  itself,  vet-  it  is  possible  to  oxidize,  partic- 
ularly on  scrap  metal,  where  clips  presenting  a.  large  surface  per 
pound  are  used,  and  all  due  precautions  not  exercised.  Where  the 
melts  consist  of  mostly  bar  metal,  seldom  are  we  annoyed  by  this 
bugaboo  so  well  known  by  all  inciters  of  aonferrous  alloys  to  their 
great  labor  and  annoyance.  This  furnace  is  rated  at  125  kilowatts 
and  750  pounds  of  metal.  We  find,  however,  that  1,000  pounds  per 
charge  is  correct,  and  each  time  endeavor  to  hold  the  heat  at  that 
weight.  This  provides  for  33  bars  before  shearing;  they  will  measure 
24  inches  in  length,  41  inches  wide,  and  1  inch  thick.  The  furnace 
is  never  allowed  to  cool  off  entirely,  except  when  repairs  may  bo 
necessary.  After  a  run  of  8  to  12  hours,  if  a  shut-down  period  follows, 
coke  or  lump  charcoal  is  thrown  in  hot  furnace  and  supplied  from 
time  to  time  until  current  is  again  thrown  on.  There  is  no  diffi- 
culty incident  to  stirring  the  metal  in  this  furnace,  as  analyses  on 
our  cu pro-nickel  and  bronze  work  show  a  good  mixture.  The  cupro- 
nickel  melts  are  not  stirred;  the  temperature  at  pouring  is  sufficiently 
high  itself  to  bring  about  a  thorough  mixing  without  resorting  to 
stirring.  The  volatilization  loss  in  this  furnace  would  seem  to  be 
somewhat  higher  on  zinc  in  our  bronze  alloy  than  in  our  crucible 
furnaces,  the  assayer  reporting  losses  averaging  about  one-half  to 
three-fourths  of  1  per  cent.  Figures,  however,  on  this  volatiliza- 
tion loss  are  not  yet  conclusive.  This  furnace  has  proved  its  worth 
on  cupro-nickcl,  bronze,  and  on  silver-coin  melting.  In  the  latter 
case,  samples  taken  from  top  and  bottom  of  1,000-pound  melt 
showed  homogeneity.  In  an  alloyed  melt,  reducing  fineness  from 
902  to  900  with  the  comparatively  small  amount  of  copper  required, 
assay  returns  were  most  encouraging  and  promise  is  before  us  of 
using  this  furnace  for  silver  ingot  making.  The  first  roof  on  this 
furnace  lasted  799  heats,  while  the  cylinder  was  not  renewed  until 
1,277  heats  had  been  made;  these  were  of  cupro-nickel  and  bronze, 
the  former  predominating.  On  the  second  run  the  roof  lasted  over 
1,000  heats.  The  table  following  shows  quantity  and  variety  of 
metals  melted  in  this  furnace  during  the  fiscal  year,  and  the  current 
consumption  per  ton  of  metal  melted,  and  time  per  1,000-pound,  melt: 


Variety  of  metal. 

Gross  ounces 
melted. 

Time  to  melt 
1,000  pounds, 
in  minutes, 
hot  furnace. 

Kilowatt-hour 
consumption 
per  net  ton, 
average 

Cupro-nickel  

15,980.3-11.80 
11.98S,  277. 23 
10, 031, 101. 00 
57, 147. 00 

100 
70 
60 
10 

500 
300 
198 
46 

Bronze  

Silver  

Tin  
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The  cost  to  melt  our  most  refractory  alloy — i.  e.,  cupro-nickel — in  this 
electric  furnace  is  $9.45  per  net  ton,  which  is  less  by  50  per  cent 
than  we  show  with  gas  and  crucible  furnace  melting. 

ADDITIONS  AND  IMPROVEMENTS. 

PHILADELPHIA  MINT  IMPROVEMENTS. 

• 

No  new  machinery  has  been  completed  in  the  mechanical  depart- 
ment of  the  Philadelphia  Mint  during  the  past  fiscal  year,  for  the 
reason  that  every  effort  has  been  made  to  keep  the  machinery  already 
in  use  running  day  and  night. 

Several  experiments,  which  give  promise  of  success,  have  been  con- 
ducted on  labor-saving  devices,  one  of  which  is  a  power  baling  machine 
for  pressing  strips  from  which  coinage  blanks  have  been  punched,  into 
bales  weighing,  approximately,  30  pounds,  of  size  6  by  6  by  12  incites. 
Another  is  a  coin  cleaning,  washing,  and  drying  machine,  all  in  one 
unit;  the  annealed  blanks  will  be  dumped  into  a  tumbling  hopper, 
then  carried  automatically  through  the  different  washing  solutions, 
then  into  a  drying  drum,  from  which  they  will  be  dumped  into  boxes 
ready  for  the  coining  presses.  The  operation  is  entirely  automatic, 
the  blanks  requiring  no  handling  after  they  are  delivered  into  the 
hopper  from  the  annealing  furnaces.  These  two  machines  are  ex- 
pected to  be  in  operation  at  an  early  date. 

The  Steuben  lift-truck  system  has  been  installed.  This  improved 
system  of  trucking  eliminates  all  unnecessary  handling  of  ingots, 
clippings,  and  blaiiks,  as  one  movement  of  the  handle  will  lift  o,000 
pounds.  The  load  can  be  moved  to  the  different  departments  and 
unloaded  by  simply  pressing  a  foot  lever. 

DENVER  MINT  IMPROVEMENTS. 

Several  changes  have  been  made  at  the  Denver  Mint  with  a  view 
to  increasing  its  capacity.  The  ingot-melting  room  has  been  en- 
larged by  taking  over  the  room  formerly  occupied  by  the  superin- 
tendent of  the  melting  and  refining  department;  the  8  old  furnaces 
have  been  removed  and  replaced  by  12  improved  furnaces,  which 
have  been  shown,  by  tests,  to  be  more  efficient. 

The  interior  arrangement  of  a  large  part  of  the  second  floor  has  been 
changed  to  accommodate  increased  refiner}7  equipment;  an  additional 
furnace  has  been  installed  in  the  refinery  melting  room,  giving  a  total 
of  5;  the  silver  cells  have  been  increased  from  10  to  16  and  the  gold 
cells  from  18  to  22-  a  large  generator  with  switchboard,  cables,  etc., 
was  received  from  the  Philadelphia  Mint  and  has  been  installed  in  the 
refinery  to  help  carry  the  load  necessary  to  operate  the  gold  and  silver 
cells.  Three  new  tanks  have  been  installed  for  the  purpose  of  pre- 
cipitating metallic  silver  from  the  nitrate  solutions  with  metallic 
copper,  this  method  superseding  the  ono  formerly  in  use  of  precipi- 
tating all  silver-nitrate  solutions  to  chloride  with  salt  and  then  by 
addition  of  iron  and  hydrochloric  acid  reducing  the  chloride  to  me- 
tallic silver. 

The  Denver  Mint  received  from  the  Philadelphia  Mint,  for  the 
coining  department,  two  rolls  and  two  milling  machines;  these  have 
been  installed  and  will  be  ready  for  use  in  the  coining  operations  of 
the  next  fiscal  year. 
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There  has  also  been  installed  in  the  Denver  Mint  a  complete  burglar- 
alarm  system,  connecting  every  part  of  the  building  with  the  su jxii-- 
intoiulcnit's  office!  and  the  guards. 

NEW  YORK  ASSAY  OFFICE  IMPROVEMENTS. 

All  innovation  w  hich  promises  most  satisfactory  results  is  the  use 
of  a  nichromo  muffle  In  tho  cupel  furnaces  of  the  assay  department. 
In  evenness  of  temperature  and  freedom  from  cracks  it  is  proving 
much  superior  to  the  best  of  clay  muffles,  and  it  is  anticipated  that 

the  life  of  this  muffle  will  he  not  less  than  a  year,  making  it  a  valuable 
improvement.  Nichromo  plates  holding  16  cupels  are  also  used,  per- 
mitting the  whole  number  to  be  inserted  and  removed  from  tho 
furnace  at  one  time. 

INCOME  AND  EXPENSES  OF  THE  FISCAL  YEAR  1918. 

INCOME. 

Earnings: 

Credited  to  appropriations — 

Charges  on  foreign  coinage  exe- 
cuted  $224,051.90 

Charges  for  manufacture  of  spe- 
cial medals   2,169.91 

Charges  for  work  dono  for  other 
institutions,  etc   33,319.87 


Total  earnings  credited  to 

appropriations   $259,541.68 

Credited  to  revenues — 

Mint  charges  on  bullion   410,  G42.  20 

Proceeds  of  medals  and  proof 

coins  sold   3,  323.  40 

Receipts  from  special  assays  of 

bullion  and  ores   2,  918.  00 

Charges  on  silver-dollar  bullion 
sold   819,  226.  53 


Total  earnings  credited  to 
revenues   1,236,110.13 


Total  earnings   $1  495  651.  81 

Profits: 

Gain   on   bullion  ship- 
ment to  refineries  $6,  848.  03 

Less  contra  losses   595.  55 

6,  252.  48 


Surplus  bullion  recovered   63, 956.  73 

Proceeds  of  sale  of  by  products  (plat- 
inum, etc.)   1,651.01 

Proceeds  of  sale  of  old  materials   7,  017.  21 

Commission  on  telephone  calls   2.  80 

Profits  on  silver  bullion  sold   C91,  449.  75 


Total  profits  other  than  seigniorage   770, 329. 98 

Seigniorage  on  subsidiary  silver  coin- 
age... '   13,279,648.34 

Seigniorage  on  minor  coinage- 
Nickel    3,  751,  781.  52 

Bronze   3,506,625.72 


Total  seigniorage   20,  538,  055.  58 

Total  profits    21,  308,  385.  56 

Total  income    22,804,037.37 
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EXPENSES. 

Chargeable  to  appropriations: 

Compensation  of  employees,  Mint 

Rureau,  salaries  appropriation   $23,  200.  (il 

Mints  and  assay  offices,  salaries, 

appropriations   243,  558.  GO 

Mints  and  assay  offices,  wages  ap- 
propriations  1,141,010. 10 

Total  compensation  of  era- 

ployees   $1,407,709.31 

Equipment,  stores,  and  other  ex- 
penses— 

Mint  Bureau,  contingent  appro- 
priation  5,037.34 

Mints  and  assay  offices,  contin- 
gent and  permanent  appropri- 
ations (including  $13,000.85 
wastage  of  gold  and  silver  in 
operative  departments,  and 
$0,144.83  loss  on  assay  value 

of  operative  sweeps  sold)   700,  372.  GO 

Transportation  of  bullion  and 
coin  bet  ween  mints  and  assay 
offices,  freight  appropriation.        12,  325.  53 
Total      miscellaneous  expenses 
chargeable    to    appropriations   717,735.47 

Total  expenses  chargeable  to  appropri- 
ations   $2, 125,  50 1.  78 

Chargeable  to  revenue: 


Seigniorage  on  minor  coinage — ■ 

Expenses  of  distributing  minor 

coin  to  Treasury  offices  

Wastage  of  minor  metals  in  op- 
erative departments  

Total  chargeable  to  revenue  


63,  87G.  13 
7,  888.  40 


71,764.  53 


Total  expenses   2.  I!)7.  209.  31 

Net  income  of  the  Government  from  the  mint  service  20,  GOG,  70S.  06 

Total  j   22,  804,037.  37 

DEPOSITS,  INCOME,  EXPENSES,  AND  EMPLOYEES,  BY  INSTITUTIONS, 

FISCAL  YEAR  1918. 

The  number  and  value  of  deposits,  the  income  (including  seig- 
niorage), the  expenses  of  the  fiscal  year  1918,  and  the  number  of 
employees  on  June  30,  1918,  at  each  institution,  follow: 


Institution. 


Philadelphia  

San  Francisco . . 

Denver  

New  York  

New  Orleans. . . 

Carson  

Boise  

Helena  

Doadwood  

Seattle.  

Salt  Lake  City.. 


Total. 


Number  of- 


Do- 
posits. 


20, 757 
14,934 
3.  735 
16,  12(1 
435 
408 
4X9 
471 
38 
2, 163 
172 


i  O.IKS 


Rede- 
posits. 


729 
187 
1,058 
2, 953 


4,U0 


United  States 
coining  value 

Of  gold  and 
silver  received 
at  each  insti- 
tution. 


$48, 

55, 
38, 
235, 


2s!l. 
835, 
081, 
470, 
552, 
432, 
578, 
271, 
162, 
316, 
50, 


921.62 
675.  OS 
675.41 
847.66 
437. 89 
412.66 
367.  97 
us.",.  43 
083.01 
703.87 
356.  25 


388,047,569.85 


Income. 


$12,289 
5,  873 
4,235; 
387 
J» 
1, 
4, 

2, 

5, 
I, 


,8.59 

soo. 

955. 
528. 
98S. 
961. 
308. 
098. 
866. 
444. 
021. 


22,  804, 032. 92 


Expenses 

from 
appropria- 
tions.1 


429, 
28.3, 
..47, 
12, 
7, 
8, 
7, 
6, 
36, 
3, 


472.  58 
770.21 
701.23 
913.20 
999.  61 
632. 38 
795. 38 
66 1.65 
KM.  17 
966. 96 
786.  48 


2,097.266.83 


Trans- 
porta- 
tion of 
bullion 
and  coin. 


$5,327.16 
9.08 
7.48 
1.85 
477. 89 
168,  7  ! 
381.32 
775. 09 
67.  17 
5. 057.  20 
52.56 


12,325.53 


Em- 
ployees 
June 
30, 1918. 


i  Includes  transportation  of  bullion  and  coin  between  mints  and  assay  office. 


499 
178 
92 
143 
9 
5 
5 
5 
5 
18 
2 


961 
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COINAGE  DURING  THE  FISCAL  YEAR. 

The  coinage  executed  at  the  Philadelphia  Mint  during  the  fiscal 
a  ear  mis  wiis  ilic  largest  in  the  history  of  any  mint  in  the  United 

Stales,  in  Pact,  the  largest  known  output  for  an  equal  period  of  any 
mint  in  the  world;  it  includes  nearly  165  million  pieces  of  domestic 
coin  and  over  20  million  pieces  of  foreign  com  and  coinage  blanks, 
totaling  485  million  pieces. 

Ai  the  Denver  Mint  the  number  of  pieces  coined — li'sl  millions — 
practically  trebled  that  of  any  previous  year;  while  at  the  San 
Kraiiciseo  Mint  the  number  of  pieces  executed — 153  millions— was 
over  twice  that  of  the  preceding  year,  \\  hich,  in  turn,  was  more  than 
twice  the  number  struck  in  any  prior  year  of  the  mint's  history. 
Details  are  given  in  the  following  tattles: 


DOMESTIC  COINAGE  OF  THE  UNITED  STATES  MINTS  DUIUNG  THE  FISCAL  YEAR  1918. 


Denominations. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Valuo. 

Half  dollars  '.  

11,624,000 
81,620.000 
51,660,000 

$5,762,000.00 
5,380,000.00 
6, 166,000.  00 

9. 160, 000 
10,956,000 
37,820,000 

$4, 580, 000.  00 
2,739,000.00 
8,782,000.00 

Dimes  

5-contnickols  

84,704,000 

16,308,000.00 

57,936,000 

11,101,000.00 

68,824,978 
316, 123,501 

3,191,248.90 
3,164,235.01 

6,498,000 
56,100,000 

324,900.00 
561,000.00 

Total  minor  

380, 248, 479 

6,355,483.91 

62,598,000 

885,900.00 

464,952,479 

22,663,483.91 

120,534,000 

11,986,900.00 

: —  initiations. 

Denver. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Halfdollars  

3,421, -no 
12.747,400 
26*978,800 

$1,710,720. 00 
3,186,850.00 
2, 697, 880.  00 

24.105,440 
45,223,400 
116,4,55,800 

$12,052,720.00 
11, 305,  Sol).  00 
11,645,880.00 

43, 147,040 

7,595,450.00 

185,787,640 

35,004,450.00 

12. 100.300 
73.104,700 

620.015.00 
731,047.  00 

82,723,278 
445,028,201 

4,136,103.90 
4,450,282.01 

85,505,000 

1,351,062.00 

528,351,479 

8,592,445.91 

128,652,040 

8,946,512.00 

714,139,119 

43, 596, 895. 91 

In  addition  to  the  above  the  mints  at  Philadelphia  and  San  Fran- 
cisco coined  the  following: 

Items. 

Nickel 
pieces. 

Gold 
pieces. 

Bronze 
pieces. 

Silver 
pieces. 

At  Philadelphia: 

For  Salvador,  5-centavo  

1,000,000 

7,9.50,000 
1,000,000 

4,000,000 
3, 000, 000 
2, 500, 000 

For  Ecuador— 

5-centavo  

For  Peru— 

20-centavo  

£  blanks  

800.000 

Total  

19, ISO, 000 

S00, 000 

83289°— 18  2 
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Item. 

Nickol 
pie  os. 

Gold 
pieces. 

Bronze 
pieces. 

Silver 
pieces. 

At  San  Francisco: 
For  Philippines: 

1-centavo  

5-centavo  



12, 500, COO 

10-contavo  

1  nnn  nnr\ 
o,  Uuu,  (»UU 

8,210.519 

6,255,656 
3,502,166 

^ifl-O  ATI  r  *1  XT  fx 

Total  

12.500.000 

16,968.341 

Total  foreign  coinage  

22, 480, 000 

800,000 

12,500,000 

16,968,341 

DESCRIPTION  OF  THE  DESIGN  OF  THE  ILLINOIS  CENTENNIAL  HALF 

DOLLAR. 

The  striking  of  100,000  pieces  of  silver  half  dollars  to  commemorate 
the  one  hundredth  anniversary  of  the  admission  of  the  State  of 
Illinois  into  the  Union  as  a  State  was  authorized  by  act  of  Congress 
approved  June  1,  1918. 

The  obverse  bears  the  low  rehef  portrait  of  President  Lincoln. 
This  is  taken  from  the  heroic  statue  which  was  unveiled  at  Spring- 
field, 111.,  in  August,  1918.  This  statue,  a  fine  example  of  American 
art,  is  by  Sculptor  Andrew  O'Connor. 

The  inscriptions  ''Liberty"  and  "In  God  We  Trust,"  together  with 
the  year  of  the  coinage,  are  in  accordance  with  the  law  regulating 
the  devices  and  emblems  to  be  on  all  coins  of  the  United  States. 

The  reverse  is  an  adaptation  of  the  seal  of  the  State  of  Illinois, 
with  the  motto  "State  Sovereignty  National  Union."  The  inscrip- 
tion "United  States  of  America,  the  value  of  the  coin,  and  the 
national  motto  "E  Pluribus  Unum"  are  placed  on  this  side  of  the 
coins  as  required  by  the  coinage  laws. 

The  act  referred  to  is  printed  elsewhere  in  this  report. 

DEPOSITS  OF  FOREIGN  GOLD  BULLION  AND  COIN. 

Foreign  gold  bullion  containing  7,421,000  fine  ounces,  of  the  value 
of  $153,405,687,  and  foreign  gold  coin  containing  1,955,421  fine 
ounces,  of  the  value  of  $40,422,147,  was  deposited  and  received  from 
the  following  coma  tries  during  the  fiscal  year  ending  June  30,  1918: 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fino 
ounces. 

Coining 
value. 

Fine 
ounces. 

Coining 
value. 

Fine 
ounces. 

Coining 
value. 

444.714 
20. 744 
273 
5. 436 
2,855 
87.270 
273. 892 
27. 673 
37.  797 
314 
13 

$9. 193. 055 
42Y  MS 
5.643 
112.373 
59. 019 
1.804.032 
5,661.851 
572.053 
781.331 
6,  492 
269 

3, 160, 536 

$65,33-1.076 

60 
159 
201 

$1,2-11 

3.287 
4, 156 

Cuba  

Panama  

3 
346 
124 
348 
13 

63 
7.153 
2.564 
7, 194 
269 

64.015 

3, 265,  750 

1.323.306 
67, 509, 042 

Russia  

Belgian  Kongo  

2il,  71S 

614,824 

1, 953,  762 
138 
3 
10 
254 

40,387,846 
2,853 
63 
207 
5,251 

Total  

900,981 

18,  624, 93 J 

6. 52  1, 019 

134.780,  74 S 

1. 955, 421 

40, 422, 147 

Obverse.  Reverse. 

FIFTY-CENT  SILVER   PIECE.    COMMEMORATING  ADMISSION 
OF  STATE  OF  ILLINOIS  INTO  THE  UNION. 
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DEPOSITS  OF  FOEEIGN  SILVER  BULLION  AND  COIN. 

Foreign  silver  bullion  containing  6,780,011  fine  ounces,  of  the 
value  of  $9,372,747,  and  foreign  silver  coin  containing  7,145,336  fine 
ounces,  of  the  value  of  $9,877,776,  was  deposited  and  received  from 
the  following  countries  during  the  fiscal  year  ending  June  30,  1918: 


Country. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fino 
ounces. 

Oil  I  oil  lull  y 

silvor 
coining 
value. 

r  ino 
ouncos. 

oil!  IMllldry 

silver 
coining 
value. 

Fino 
ouncos. 

Subsidiary 
silver 
coining 
value. 

101,500 
1, 135,  2S1 
63 
678 
315 
1 17,631 
212,  1 11 
84 
543 
144 

$140,314 

1, 569,  423 
87 
935 
436 

853. 490 
4, 312, 072 

$1,179,872 

6,961,047 

6, 334, 208 

$8, 750, 548 

Culm  

172,114 

23, 950 
407,025 
172 

237, 932 
33. 117 
645,019 
ZSi 

293,967 
116 
751 
199 

15,520 

21.463 

Grout  Britain  

Germany  

31 

43 

175 
326 
4, 122 
143, 178 

242 
451 
5,698 
197,931 

China  

113 

166 

Total  

1, 598,  892 

2,210.322 
1,  150,117 

5, 1S1.119 

7, 102.  425 
5, 008, 816 

7, 145, 336 

9, 877, 770 
6, 780, 421 

ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  issued  in  exchange  for  gold  coin 
and  bullion  monthly  by  the  United  States  mints  at  Philadelphia, 
San  Francisco,  and  Denver,  and  the  assay  office  at  New  York  for 
the  fiscal  year  1918,  was  as  follows: 


EXCHANGED  FOR  GOLD  COIN. 


Months. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

Total. 

1917. 

July  

$65,  604. 03 
00, 555.11 
70,  719. 91 
91,029.34 

108, 184. 3S 
85, 602. 80 

60, 497. 64 
65, 349.  69 
100,  773. 67 
95, 794. 02 
9o, 952. 94 
75, 686.  90 

$17, 803, 466. 31 
13,263,385.  S4 
3,  750, 145. 32 
513, 336. 53 
15, 603.  74 
15, 382. 99 

20, 437. 92 
15, 434. 91 
15,  490. 02 
25,304.04 
10,561.69 
11,419.70 

$4, 124,644.16 
6, 838, 027. 25 
5,  434,  873. 75 
4, S42,  892. 95 
7,356,296.32 
3, 471, 540. 55 

5, 364, 596. 13 
2, 945, 918. 16 
3,543,323.96 
3, 849, 613. 07 
3,700,609.32 
3,  754, 100.  28 

$21,993, 714.50 
20,161,968.20 
9, 261,  738. 98 
5, 447, 258.  82 
7,478,084.44 
3, 572, 526.34 

5, 445,  .531. 69 
3, 026, 702.  70 
3, 659, 587. 65 
3,970, 711.13 
3, 813, 123. 95 
3,841,206.88 

November  

191S. 

April  

May  

Total  

973, 750. 43 

35, 465, 969. 01 

55, 232, 435. 90 

91,672, 155.34 
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KXCIIANC  F.D  FOB  GOLD  BULLION. 


Month.. 

Philadel- 
ph  ia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

Total. 

1917. 

July  

1918. 

February  

March  

124.718.93 
30,751.57 
22, 899.  42 
28.911.42 

61,  (Hill.  Ul 

30,501.21 

3S,  252. 89 
26,951.47 
31,301.09 
37,  709.  70 

$504.20 
1, 268. 02 
510. 13 
1,050.32 
590. 70 
821. 90 

1,085.  48 
603.70 

3, 843. 00 
715. 88 

1,484.07 
934.25 

$3,062  91 
2,339. 16 
4,639.04 
3,111.72 
3, 469. 93 
2,832.76 

4,463.71 
4,  720. 00 
5,438.03 
4, 296. 95 
3,  721.25 
3,544.37 

$2,386,  434.  i 53 
1,774,994.74 
1,889,806. 18 
1,940,387.49 
2,022, 165.37 
1,788,076.52 

1,881,876.84 
1,827, 012.  S2 
1,713,739.91 
2,037, 1S4.  71 
2, 219, 789. 47 
1,5*1,111.29 

$2,415,375.63 
1,. 809, 343.  49 
1,867,S60.07 
1,973,  466.95 
2,057,292.04 
1,822, 232.39 

1,925,678.92 
1,869,377.99 
1,754,383.23 
2,0?J,967.24 
2, 260, 198. 70 
'  1,620,036.60 

Juno  

Total  

31,440.09 

372,823.94 

13,539.71 

46,  210. 43 

25,012,609. 17 

23,  445, 213. 25 

BALANCES,  RECEIPTS,  AND  DISRURSEMENTS  OF  GOLD  HULLION. 

Balances  of  gold  bullion  on  hand  Juno  30,  1917,  and  receipts,  dis- 
bursements, and  balances  Juno  30,  1918,  at  the  mints  and  assay 
offices,  are  shown  in  the  following  table: 


Institution. 

Balance  on 
June  30,  1917. 

Receipts 
during  fiscal 
year  1918. 

Total. 

Disbursements 
during  fiscal 
year  1918. 

Balance  on 
hand 
June  30,  1918. 

Philadelphia  

San  Francisco  

Now  York  

Carson  

Boise  

Salt  Lake  City  

Total  

$273,924,5a5.99 
340,320,402.54 
124,633,186.37 
810,756,251.27 
95,  S69. 70 
12, 315. 78 
38,870.59 
15, 122.  31 
1,239.25 
554,637.28 
5,521.68 

$21,003,764. 58 
40, 833, 285.  09 
26,987,181.37 
218, 025, 834. 56 
514,044.87 
271,001.73 
1,133,532.29 
535, 893. 37 
131,391.93 
8,790,004.49 
42,861.49 

$294,928,270.57 
387, 153,747.63 
151,620,367.  74 
1,028,782,086.83 
609,914.57 
283,317.  51 
1, 172, 402. 88 
551,015.68 
132,631.18 
9,344,641.77 
4S.383.  17 

$10,383,364.27 
35, 488, 247. 61 
68, 160.  51 
78,341,084.73 
539,883.73 
249,571.84 
1,085, 085. 30 
515, 197. 00 
125,377.94 
9,224,855.05 
46,808.34 

$284,. 544, 91 6.  30 
361,665,600.02 
151,552,207.23 
950,441,001.10 
70,030.84 
33,745.67 
*  87,317.52 
35,818.68 
7, 253. 24 
119,786.72 
1,574.83 

1,550, 357, 9S2.  76 

324,  208, 795.  77 

1,874,626, 778.53 

136,067,626.38 

1,738,559, 152.15 

DETAILED  RECEIPTS  (AS  ABOVE). 


Institutions. 

Deposits. 

Uncurrent 
United  States 
coin  received 
lor  recoinapc. 

Surplus 
bullion 
recovered 
(including 
shipment 
pains). 

Transfers 
from  mints 
and  assay 
olllcos. 

Total. 

San  Francisco  

Denver  

New  York  

$17, 325, 257. 44 
46, 060, 824. 07 
10,493,956.31 
211,845,  488.63 
513,391.43 
270,614.67 
1,132, 789.79 
535, 449. 41 
131,171.54 
8,788,522.94 
42,  SIS.  78 

$3,660, 175.  36 
4,613.30 
120. 75 
490,793.99 

$16,285.60 
9,412. 17 
899.62 
20, 487.  31 
446.72 
387.08 
742.50 
443.96 
13.67 
l,06S.O7 
42.71 

$2,046.18 
758, 435.49 
10. 492,  204.09 
5,669,064.00 
'  206.  72 

521,003,761.58 
16,833,285.09 
26,987,181.37 
: IS,  025, 834. 56 
514,044.87 
271,001.73 
1,133,532.29 
535,893.37 
131,391.93 
\790,004.49 
42, 861.49 

1  206.72 
'413.  48 

Seattlo  

Salt  Lake  City  

Total  

303, 140,2S5.01 

4,155,703.46 

50, 229.  42 

16,922,577.  88 

324,268,795.77 
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DKTA1LF.I)  IUSH U H.HKM 1'. NTS  (AH  AP.OVH). 


tnsl  ttutlan. 

Bars  i ,;  1  i< l 
de|K>sitors. 

Transfers  to 

mints  and 
assay 
offices. 

Sold  in 

s  wasps, 

manufac- 
tures, etc. 

liars 
issued  in 

exchange 
for  coin. 

Manufactured 
into  coinage 

blanks 
( Peruvian). 

Ship 
losses. 

Total. 

Ban  Francisco... 

$372,  89B.  M 
18,589.71 

'$5,134,251.70 

$9,393.03 
H,  73S.  89 
21,920.08 
55,  105.  32 



$973, 7.50.  43 
35,  400,  BOB.  01 

$3, 893, 135. 17 

$10,383,3.54.27 

88,180.51 
78,311,084.73 
539, 883.  73 
219,571.84 
1,085,085.86 
515.  197.  IK) 
125,377.94 
9,221,855.05 
46, 80S.  34 

Oaraon  

23, 058,  213.  51 

......... 

589,774.18 
219,319.  (19 

55, 232, 435.  90 



$109.55 
252.  15 

as.  21 

4.  88 
.17 
03. 41 
3.86 

51.-,,  192  12 
125,377.77 
9,224,791.(11 

Salt  Lake  City... 
Total  

23,  185, 847.  59 

10,920,531.70 

95,  157.  32 

91,072,155.  31 

3, 898, 135. 17 

499.  20 

136,007,020.38 

i  Proof  gold.  2  Includes  $8,062.05  proof  c,old. 


PURCHASE  OF  MINOR  COINAGE  METAL  FOR  USE  IN  DOMESTIC  COINAGE. 


During  the  fiscal  year  1918  there  were  purchased  58,074,925.41 
troy  ounces  of  minor  coinage  metals  at  a  cost  of  $1,031,262.75,  as 
follows : 


Metal. 

Philadelphia. 

San  Francisco. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost 

33,401,895.84 
153, 124. 99 
7,459.37 
2,045,413.50 
403,418.  75 
1,10(1,375.00 
436.  78 
69. 12 

$570,097.59 
6, 037.  .50 
207.33 
55,350.09 
23, 360.  as 
9,277.  71 
4. 17 
.71 

8,841,276.91 

$145,070. 18 

291,666.66 
213,010.04 
218,035.40 

8, 740. 00 
11,054.57 
1,323.S9 

37,238,193.35 

604,930.08 

9, 501, 595. 61 

106,188.64 

Metal. 

Denver. 

Total. 

Troy  ounces. 

Cost. 

Troy  ounces. 

Cost. 

10,242,633.33 

$170, 497. 6-1 

52,545,S00.08 
153, 124.99 
7,459.37 
3,066,246.82 
735,328.10 
1,566,454. 15 
436. 78 
69. 12 

$886,265.41 
6,037.50 
207.33 
84,980.29 
42,012.18 
11,755. 18 
4.17 
.71 

Nickel  

729,106.66 
118,292.71 
182,043.  75 

20,890.20 
7,596.61 
1,153.58 

Total  

11,272, 136.45 

200, 138. 03 

58,074,925.41 

1,031,262.75 

PURCHASE  OF  MINOR  COINAGE  BLANKS  PREPARED  FOR  COINAGE. 


There  were  purchased  during  the  fiscal  year  1918,  for  delivery  to 
the  mint  at  Philadelphia,  the  following  nickel  and  bronze  blanks 
prepared  for  stamping: 


Items. 

Troy  ounces. 

Cost. 

Nickel  5-cent  blanks  

775,454.17 
2,412,052.08 

$29, 562. 2S 
75, 585. 50 

Bronze  1-ccnt  blanks  

Total  

3, 18S,  106. 25 

105, 147. 78 
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SALE  OF  MINOR  COINAGE  METALS. 

There  were  sold  during  the  fiscal  year  1918  by  the  mint  at  San 
Francisco  to  the  Government  of  the  Philippine  Islands  the  following 
minor  coinage  metals: 


Items. 

Troy  ounces. 

Cost. 

486,764.75 
1,673,389.28 

$12,951.39 
28,909.89 

Total  ■  

2,160,164.03 

41,861.28 

DISTRIBUTION  OF  MINOR  COINS. 

The  amount  of  minor  coins  distributed  from  the  mints  during  the 
fiscal  year  1918  was  $6,348,797.39,  and  the  expenses  for  distribu- 
tion were  $63,875.63,  as  follows: 


Items. 

Philadelphia 

San  Fran- 
cisco. 

Denver. 

Total. 

Distributed: 

Total  

$2, 473, 883. 90 
2, 582, 496. 01 

$260, 400. 00 
367, 017.  48 

$270,000.00 
395, 000. 00 

$3, 004, 2S3. 90 
3,344,513.  49 

5,056,379.91 

627,417.  48 

665,000.00 

6,348,797.39 

Expenses  of  distribution: 

Transportation  

29,730.25 

5,408.90 

14,849.  21 
80S.  50 
2, 550.  SO 

49,988.36 
808. 50 
13,043. 97 
34.80 

Coin  sacks  

8,851. 17 

1,012.00 
34.80 

Total  

38, 581. 42 

7,  OSS.  70 

18,208. 51 

63, 875. 63 

MLNOR  COINS  OUTSTANDING. 

The  following  statement  shows  the  coinage  of  minor  coins  by 
denominations  since  1793,  the  .amount  on  hand,  issued,  melted, 
and  outstanding  June  30,  1918: 


Denominations. 

Coined. 

On  hand. 

Issued. 

Melted. 

Amount 
issued  and 
outstanding 
June  30, 1918. 

Philadelphia: 

Copper  cents  

$1,562, 8S7.  44 
39,926.11 
2, 007, 720.  00 
28,046,246.83 
912, 020.  00 
941, 349.  48 
48,055,968. 10 

$1,562,8S7.44 
39,926.11 
2, 007, 720. 00 
27,183,547.83 
912,020.00 
941,349. 18 
47,  222,303.  10 

$381,860.03 

$1,181,027.41 

39,926.11 
1,201,575.88 
26, 553, 716.  64 
570, 367.  72 
655,  SS7. 65 
42,511, 1S7. 90 

Copper  half  cents  

Copper-nickel  cents  

806,144.  12 
629, 831. 19 
341,652.28 
285, 461. 83 
4,711,115.20 

$862, 699. 00 

Nickol  3-cent  pieces  

Nickel  5-cent  pieces  

Total  

San  Francisco: 

833, 665. 00 

81, 566, 117. 98 

1,696,361.00 

79, 869, 753. 96 

7, 156, 064.  65 

72, 713, 689. 31 

5.05 
12,183.00 
'  11.52 
1  13.  SO 
7, 487. 63 

Bronze  1-cent  pieces  

1,170,860.00 

228,113.96 

942, 746. 04 

930, 563. 04 

"i,36i,497.37 

Nickel  5-cent  pieces  

Total  

Denver: 

Bronze  1-cent  pieces  

1,440,600.00 

131,615.00 

1,308,985.00 

2,611,460.00 

359, 728. 96 

2,251,731.04 

19,701.00 

2, 232,060.41 

1,841,307.00 

163, 942. 05 

1,677,364.95 

1,917.68 
1  12.  32 
43,800.00 

1,675, 447.27 

Nickol  5-cent  pieces  

Total  

Grand  total  

2,996,990.00 

317,610.00 

2,679,380.00 

2, 635, 580.  00 

4,838,297.00 

481, 552. 05 

4,356,744.95 

45,730.00 

4,311,027.27 

89,015,874.96 

2,537,645. 01 

86, 478, 229. 95 

7, 221, 495. 65 

79,256,776.99 

1  Deduct  $42.69  value  of  old  coins  melted  at  San  Francisco  and  Denver  Mints,  for  the  not  amount  issued 
and  outstanding,  $79,256,734.30. 

The  uncurrent  minor  coins  melted  at  each  mint  are  not  necessarily  those  of  former  coinago  of  the  same 
mint. 
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OPERATIONS  OF  THE  ASSAY  DEPARTMENTS. 


The  principal  work  of  tho  assay  departments  of  tho  coinago  mints 
and  the  assay  office  at  Now  York  (luring  the  fiscal  year  1918  is 
summarized  below: 


Items, 

Philadelphia. 

San  Francisco. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Roports. 

Number. 
20, 300 

Number. 
02, 092 

Number. 

Number. 
28,280 
163 
98 
■120 
18 
.5-1 
8,612 
12,326 
27 

Number. 
73, 198 
1,597 
355 
1,022 
98 
79 
16, 810 
14, 272 
42 

Number. 
17,499 
107 
95 
420 
17 
16 

11,285 
12, 320 
27 

13 

297 
97 

45 
972 
210 

13 
37 
97 

5, 709 
48 

11,759 
110 

5, 709 
48 

66 

140 

2,  703 

4,224 

2,  177 

20, 050 

75,  92S 

5,904 

53, 007 

111,097 

44,313 

Items. 

Denver. 

New  York. 

Samples. 

Assays. 

Reports. 

Samples. 

Assays. 

Reports. 

Doposits  including  purehasos 

Bureau  of  tho  Mint  

Special  bullion  

Number. 
17, 108 
2, 250 
72 
340 
34 

Number. 
29, 301 
4,773 
254 
1,090 
102 

Number. 
8, 522 
1,058 
55 
340 
17 

Number. 
44, 338 
3, 152 
134 
48 
836 

Number. 
134, 385 
7, 099 
470 
200 
3,750 

Number. 
17, 089 
1,425 
21 
200 
418 

Ingot  melting  

5,040 
6, 092 
2,489 

10, 077 
14,000 
2,613 

1,904 
2,  230 
2,489 

6,012 

15,905 

2,531 

Coining  department  

11 

280 

11 

Miscellaneous  

206 

515 

103 

Total  

34,237 

62, 791 

12, 784 

54,387 

102, 225 

22,  274 

PROOF  BULLION  (1.000  FINE). 

In  order  to  establish  uniformity  in  assay  of  bullion  in  the  offices 
of  the  mint  service,  all  proof  gold  and  proof  silver  is  made  at  the 
mint  at  Philadelphia  and  furnished  to  other  offices  when  required. 

The  following  statement  shows  the  amount  made  and  distributed 
during  the  fiscal  year  1918: 


Items. 

Proof  gold 

Proof  silver. 

On  hand  July  1,  1917  

Fine  ounces. 
183.00 
620.00 

Fine  ounces. 
797.00 
622.00 

803.00 

1,419.00 

Disposed  of: 

Assay  office  at  New  York  

-150.00 
150.00 
50.00 
20.00 
10.00 
10.00 
94.00 

200.00 
50.00 

Mint  at  San  Francisco  

Mint  at  Denver  

Assay  office  at  Deadwood  

Used  at  Philadelphia  

593. 60 
30.40 
545.00 

Sold  

Balance  on  hand  Juno  30,  1918  

319.00 

Total  

803.00 

1,419.00 
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OPERATIONS  OF  THE  MELTING  AND  REFINING  AND  OF  THE 
COINING  DEPARTMENTS,  FISCAL  YEAR  1918. 

The  aggregate  quantity  of  metals  operated  upon  in  the  above- 
menl  toned  departments  of  the  coinage  mints,  and  assay  office  at  New 
York,  during  the  fiscal  year  ended  June  30,  1918,  was  9,458,285.093 
fine  ounces  of  gold  and  94,345,183.60  fine  ounces  of  silver.  There 
were  also  operated  upon  at  the  coinage  mints  192,209,263.89  ounces 
of  minor  coinage  metal.  The  figures  in  the  table  following  are  based 
on  the  figures  obtained  at  the  settlements  of  the  accounts. 

Legal  limits  of  wastage  on  the  whole  amount  delivered  by  the 
superintendent  to  operative  officers,  as  proscribed  in  section  3542, 
Revised  Statutes,  are  as  follows:  Melter  and  refiner — gold,  0.001; 
silver,  0.0015.    Coiner— Gold,  0.0005;  silver,  0.001. 


GOLD  BULLION. 


Institution  and 
department. 

Amount 
received. 

Amount 
returned. 

Amount  op- 
crated 
upon. 

Legal  al- 
lowance 
of  w&st" 
aw  .in 
amount 
received. 

Actual 
sur- 
plus. 

A  I  1 11  (1 1 

wastage. 

Wast- 
age per 

1,000 

ounces 
oper- 
ated 
upon. 

Per- 
centage 
of  good 
coin 
pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

Philadelphia 

Mint: 
Melting  and 

refining  

Coining  

Fine  miners. 
1,551,  SOS.  398 
761,483.702 

4,911,097. 107 
473,020.597 

2,  .807, 310. 678 

Fine  ounces. 
1,552,121.650 
761,521.462 

4,942,351.848 
473,040.845 

2,867,115.229 

Fine  ounces. 
448, 152. 376 
385,912.703 

3,633,900.357 

Fine  oz. 
1,551.89 
380.74 

4,911.99 
236.  51 

2,867.31 

Five  oz. 
223. 258 
37.760 

354.741 

fine  oz. 

Une  oz. 

48. 10 

San  Francisco 
Mini: 
Melting  and 

refining  

Coining  

Denver  Mint: 
Molting  and 
refining  

1,712,672.680 

195. 449 

0.114 

New  York  As- 
say Office: 
Melting  and 
refining  

Total: 
Melt  i  n  g 
and  re- 
fining. . 
Coining. . 

fira  nd 
total . 

11,863,011.276 

li;863,915.35S 

3,277,616.911 

11,863.01 

21, 224, 217.  459 
1, '234, 50-1. 290 

21,225,504.091 
1,234,562.307 

9.072.312  330 
385,912.703 

21,224  20 
617.25 

1,482  081 
58.008 

195.449 

.114 

22,458,721.758 

22,460,066.398 

9,458,285.093 

21,841.45 

1,540.089 

195. 449 

SILVER  BULLION. 

Philade  1  p  h  i  a 
Mint: 
Melting  and 

refining  

Coining  

28, 977,  769.  28 
20,601,138.56 

IS,  906. 106. 36 
16,686,933.25 

10,818,791.35 
8.678. 074.69 

28,979,641.78 
20,599,689.78 

18,902,459.80 
10,683,384.42 

10,822,692.24 
8,070,791.35 

21,200,674.33 
20, 557,844.81 

14,364,454.55 
16,204,703.77 

10,407,309.63 
S,  152,784.29 

49  MR  OK  1  S72  50 

2il!oi)M3 

2S. 359. 15 
16,686.93 

16,228.18 
8,678  117 

-  J  ~  

1,448.78 

3,040.56 
3,548.83 

0.071 

.253 
.218 

57.38 
59. 25 

San  Francisco 
Mint: 
Melting  and 

refining  

Coining  

Denver  Mint: 
Melting  and 
refining  

i,2S3.34 

.  157 

67. 42 
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BILVBK  BULLION  Continued. 


Institution  and 
department, 

Amount 
received. 

Amount 
returned, 

Amount  op- 
erated 

upon. 

I/Ogal  al- 
lowance 
of  wast  - 
age on 
amount 
received. 

Actual 
sur- 
plus. 



Actual 
wastage. 

Wast- 
age per 

1,000 
ounces 
oper- 
ated 
upon. 

Per- 
cenlage 
of  good 

coin 

pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

New  York  As- 
say Offloe: 
Melting  and 
refining  

Total: 

Moll i  n  g 
and  re- 
fining. . 

Coining. . 

Grand 
total . 

Kine  ounces. 
VIM,  020.  51) 

Fine  ounces. 
5,057,221  19 

ft'-i+l  /•  n1(T)/<i>( 
1    I  It  t   II  II  III  1  j)  , 

3,277,412.22 

TPfyu  oz. 
7,578.13 

Pine  oz. 
5,200.09 

Fine  oz. 

Kineoz. 



63,754,687.49 
45,960, 140.50 

03,702,015  01 
45,959,805.55 

49,369,850.73 
44,975,332.87 

95,562.11 
45,906.13 

10,974.08 

3,040.50 
0,240  95 

0.074 
.138 

109,720,833.99 

109,721,880.66 

94,345,183.00 

141,528  24 

10,974.08 

9,887  51 

... 

NICKEL  COINAGE  METAL. 

Phllade  1  pii  ia 

Mint: 
Moiling  and 
refining  

Coining  

Tmti  ounces. 

21, sis,  722. 04 
23,022,498.87 

3,443,299.31 
2,428,248.00 

4,102,507.01 
3,059,159.20 

7Yov  ounces. 
24,748,108.69 
23,599,010.05 

3,436,526  84 
2,424,978.90 

4,076,463  71 
3,055,345.30 

7Vni/  ounces. 
21,898,485.79 
22, 594, 125.  80 

2,503,497.08 
2,428,212.90 

3,011,074.10 
2,842,013.00 

Troy  oz. 

77oy  oz. 

TYov  oz. 
70,613  35 
22,888.22 

6,772.47 
3,269.10 

27, 053.  30 
3,813.90 

TYov  oz. 
3. 224 
1.012 

2.705 
1.346 

8.984 

50. 10 

San  Francisco 

Mini: 
Moiling  and 

refining. . . . 
Coining  

63.72 

Denver  Mint: 
Melting  and 
refining. . . . 
Coining  

1.341 

70.11 

Total: 

Melt  i  ng 
and  re- 
fining. . 

Coining. . 

Ora  nd 
total . 

32,364,528.36 
29, 109,906.07 

32,260,089.24 
29, 079, 934.  S5 

27, 111,000.97 
27,864,951.70 

104,439.12 
29,971.22 

3.810 
1.073 

61,474,434.43 

61,340,024.09 

55,276,558.67 

134,410.34 

BRONZE  COINAGE  METAL. 

Philade  1  phi  a 

Mint: 
Molting  and 

refining  

Coining  

46,393,918. 7S 
48,671,371.58 

15, 267, 669. 19 
12,094,740. 10 

11,747,870.99 
10,300,577.61 

40,252,092.07 
48,008, 779.84 

15,236,112.14 
12,OS7,325.30 

11,710,287.89 
10, 299, 173. 50 

111,226.71 
62,591.74 

31,557.05 
7,414. SO 

31,5.83.00 
1,404.10 

3.010 
1.341 

2.600 
.614 

3.146 
.142 

45,930,684.20 

12,137,833.89 
12,075,652.30 

10,058,300.00 
9, 839, 106.  80 

68.84 
62.'  90 

San  Francisco 

Mint: 
Melting  and 

refining  

Coining  

Denver  Mint: 
Melting  and 

refining  

Coining  

74.31 

Total: 
Moiling 
and  re- 
fining. . 
Coining . . 

Grand 
total . 

73, 409, 458. 9f 
71,066,689.2! 

73,205,092.2(1 
70,995,278.64 

69,087,261.  Sf 

204, 366.  76 
71,410.64 

1.052 

144,470, 148.21 

114, 200, 370. 84 

136,932,705.22 

275,777.40 
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REFINING  OPERATIONS. 


The  total  output  of  our  refineries,  of  gold  and  silver  upward  of 
nine  hundred  and  ninety-nine  thousandths  fine,  was  11,906,142.492 
fine  ounces;  detads  follow: 


Items. 

New  York. 

San  Francisco. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  refinery  processes: 

Crude  upon  which  charges  were  col- 
Other  unrefined  

Fine  ounces. 
1,518, 701.460 
689, 453.908 
1,068,585.914 
875. 629 

Fine  ounces. 
2,556,220.04 
67S, 459. 52 
37,516.31 
5,  216. 35 

Fine  ounces. 
834,990.656 
34,542.144 
734,372.921 
84.214 

Fine  ounces. 
2,120,277.02 
63,314.73 
30,423.48 

Total  

Obtained  from  rcfinerv  processes: 

Fine  (999+ )  output  

Unfinished  

3,277,616.911 

3,277,412.22 

1, 603, 989. 935 

2, 214, 015. 23 

2, 455, 550. 341 
822,066.570 

2, 402,  495. 41 
874,916.81 

1,559,942. 290 
44,  047.645 

2, 136, 425. 71 
72,558.99 
5,030.53 

Total  

3, 277,616.911 

3,  277,412.22 

1,603,989.935 

2,214,015.23 

Items. 

Denver. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Bullion  placed  in  refinery  processes: 

Crude  upon  which  charges  were  col- 

Fine  ounces. 
1, 596, 807. 922 
113,546.237 

Fine  ounces. 
1,192,329.94 
90,194.85 
555,349.37 
93.38 

Fine  minces. 
3, 950, 500. 038 
837,542.289 
1,802,95.8.835 
'  959. 8 13 

Fine  ounces. 

5,868,827.00 
831,969.10 
623, 289. 16 
15,309.  73 

Total  

Obtained  from  refinery  processes: 

Fine  (999+1  output  .  

1,710,354.159 

1,837,967.54 

6.591,961.005 

7,329,394.99 

1. 625, 749.  288 
84, 406. 208 
198.663 

1,725, 979.39 
111,988.15 

5,641,241.919 
950, 520. 423 
1  198. 663 

6,  264,900.51 
1,059,  463.95 
1  5, 030. 53 

1,710, 354.159 

1,  S37.967.54 

6,591,961.005 

7,329,394.99 

1  Net  gains — Gold,  761.180  ounces:  silver,  279.20  ounces. 


BY-PRODUCTS  OF  GOVERNMENT  REFINERD2S. 


Metals  of  the  platinic  group,  as  follows,  were  ohtained  as  by- 
products from  our  refineries  during  the  fiscal  year  1918: 


Institution. 

Refined. 

Platinum. 

Palladium. 

Osmiridium. 

Iridium. 

Copper. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

Founds. 

6,068 
1,082 
4, 195 

80. 72 
3,634.80 

2.88 
885.05 

45.00 

3, 715. 52 

8S7.93 

45.00 

11,345 
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Gruda, 

Platinum. 

Palladium, 

Osmiriiliiim. 

Iridium. 

Copper. 

Ounces. 
855. 75 

Ounce*. 
20.38 

Ounce*. 
11. 64 

Ounces. 

Pounds. 
4, 529 

20.5. 70 

94.20 

Total  

1,060:45 

20. 38 

11.64 

9-1.20 

4, 529 

INGOT  MELTS  MADE. 

Tho  following  statement  shows  the  number  of  melts  made  for 
ingots,  and  tho  weight  of  bullion  and  metal  involved,  during  the 
fiscal  yoar  1918: 

GOLD. 


Mints. 

Number  of  melts. 

Standard  ounces. 

Passed 

first 
melting. 

Rcmelted. 

Con- 
demned. 

Melted. 

Passod. 

55 

2 

0 

365, 086. 077 

351,007.085 

SILVER. 

5,732 
5,872 
2,218 

16 

28 

21 
58 
9 

23,  587, 165.  46 
19,440, 197.24 
8, 624, 569. 38 

23,435,346.36 
18, 967, 533. 60 
8,065,653.40 

Total  

13, 822 

44 

88 

51,651,932.08 

.50,468,533.36 

NICKEL. 

2,187 
101 

889 

21,896,435.  79 
2,503,  497.08 
3, 011, 674. 10 

21,011,943.90 
2,  430, 223. 95 
2, 984, 460.  80 

Denver  

Total  

3, 177 

27,411,606.97 

26, 456, 628. 65 

BRONZE. 

10, 532 
293 
2,!89 

46,911,067.37 
12, 137,833.89 
10,038, 360.60 

45, 781, 253. 20 
12,004,867.90 
9, 990, 289. 10 

Total  

13, 114 

69, 087, 261.  S6 

67, 776, 410. 20 

FINENESS  OF  MELTS  FOB  GOLD  AND  SILVEB  INGOTS. 

The  statement  following  shows  the  number  of  gold  and  silver 
ingot  melts  made,  also  their  reported  finenesses,  during  the  fiscal 
year  1918. 
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Gold  ingots. 

Silver  ingots. 

LUgOl  llIH'IiUSa. 

For  Peru- 
vian coin, 
Philadel- 
phia. 

Ingot  fineness. 

For  United  States  coin. 

Ingot 
fineness. 

For  Phil- 
ippine 
coin, 
San  Fran- 
cisco. 

Phila- 
delphia. 

San  Fran- 
cisco. 

Denver. 

016.0  

3 

2 
7 
9 
17 
13 
3 
1 

898.0  

898.25  

898.5  

41 

73 
1, 120 

748.2.... 

38 
173 
115 
274 
336 
142 
113 
56 
57 
4 
1 

916.2  

916.3  

i 

125 
898 

88 
146 
408 
459 
406 
899 
207 
185 

83 

748.7.... 

916.4  

SOS. 6  

554 

916.5  

89S.  7  

749.2.... 
749.4.... 
749.6.... 

916.6  

898.75  

1,047 

916.7  

635 

916.8  

Total  

899.0  

2,  406 

750.0.... 
750.3.... 
750. 8. . . . 

899.1  

982 

899.2  

899.25  

899.3  

649 

815 

899.4  

899.5  

899 
954 

899.50  

299 

36 

899 
15 
11 
2 
1 

899.6  

899.7  

899. 75  

63 

899.8  

335 

899.9  

900.0  

34 

177 
54 
48 
6 
3 

900  9 

900.4  

900.6  

900.9  

1 

55 

5,732 

4,563 

2,218 

1,309 

COMMERCIAL  AND  CERTIFICATE  BARS  MANUFACTURED. 

During  the  fiscal  year  191 S  the  coinage  mints  and  the  assay  office 
at  New  York  manufactured  105,650  gold  and  12,116  silver  bars, 
valued  at  $309,559,201.98,  as  shown  by  the  following  table: 


Institutions. 

Gold. 

Silver. 

Number. 

Fine  ounces. 

Value. 

Number. 

Fine  ounce?. 

Value. 

Total  

5. 781 
7, 123 
3,208 
89, 538 

1,127,750.168 
1.539,023.781 
1,626,5S9.379 
10, 506, 889. 094 

$23,312,664.98 
31,814,445.35 
33, 628, 68*.  68 

217,195, 640.08 

2,365 
830 
180 

8,741 

473,144.87 

217,053.30 
113,493  98 
3,757,621.61 

1392.565.93 
193,006.67 
100. 597. 72 
2,924,691.60 

10.),  650 

14,  800, 202,  422 

305,949,337.06 

12,116 

4,561,313.56 

3,609,864.92 

MELTS  FOR  FINE  GOLD  AND  FINE  SILVER. 

The  statement  following  shows  the  number  of  melts  for  fine  gold 
and  fine  silver  at  the  mints  and  assay  office  at  Now  York,  with  their 
reported  finenesses,  during  the  fiscal  year  1918: 


Oi'KHATIONS  OK  T1IK  MINT  .SKKVICK. 


Fineness. 

CoM  melts. 

Silver  melts. 

Philadel 
pniAi 

San 
l''r:in- 

clsco. 

i  lenver. 

Now 
York. 

PhfladeV 

San 
I'rui- 

eisoo. 

Denver. 

New 
York. 

2 

9 
53 

1 
1 
4 

7 

P 

2 

17 

93 

7 
M 
44 

3 
46 
99 

1 
2 
14 

311 

146 

401 

00 
32 

54 
11 

51 
99 

999.7  

72 

177 

4 

16 

8 
1 

143 
4 

B90 ') 

Total  

179 

221 

314 

462 

330 

507 

INGOTS  OPERATED  UPON  BY  COINING  DEPARTMENTS  AND  PERCENT- 
AGE OF  COIN  PRODUCED. 


FOR  DOMESTIC  COINAGE. 


1 

Mints. 

Gold. 

Silver. 

Nickel. 

Bronze. 

Ingots 
operated 
upon. 

Por- 
contafie 
good 
coin 
pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

Ingots 
operated 
upon. 

Per- 
centage 
good 
coin 
pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

Ingots 
operated 
upon. 

Per- 
centage 
good 
coin 
pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

Ingots 
operated 
upon. 

Per- 
centage 
good 
coin 
pro- 
duced 

to 
amount 
oper- 
ated 
upon. 

Philadelphia  

San  Francisco  

Denver  

Ounces. 

Per  ct. 

Ounces. 
20,557,844.81 
13,311,602.64 
8,152,7S4.29 

Per  ct. 

57. 3S 
60. 36 
67.42 

Ounces. 
17,500,374.20 
1,631,827.40 
2,S42,613.00 

Per  ct. 
58.68 
63.95 
70.11 

Ounces. 
45,930,6,84.20 
8,739,736.80 
9,S39,106.80 

Pit  ct. 

68.81 
64.15 
74.31 

FOR  FOREIGN  COINAGE. 

Philadelphia  

373, 165. 265 

48. 10 

5,093,751.60 
796,3S5.50 

47.62 
60.75 

San  Francisco  

2,953,101.13 

54.26 

3,335,915.50 

62. 47 

SWEEP  CELLAR  OPERATIONS. 

MELTING  AND  REFINING  DEPARTMENT  SWEEPS. 


Institutions. 

Number  of — 

Net  weight 
avoirdu- 
pois 
pounds. 

Fine  ounces  contained. 

Barrels. 

Bags. 

Gold. 

Silver. 

114 

57, 800 
149, 084 
124, 977 
249,506 

55.077 
1,985.950 
1, 155. 610 
3,067.194 

1,894.56 
13, 565. 14 
3, 075. 72 
7,905.67 

1,786 
1, 753 

New  York  

3,099 

Total  *  

3,213 

3,539 

581, 367 

6,263.831 

26,441.09 
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15 

8,038 

16.  329 

852.50 

DEPOSIT  RECEIVING  ROOMS  SWEEPS. 

22 

10.550 
1.541 
7.  407 

25.90-4 

166.  807 
73.  201 
19.  508 

300. 0S7 

343. 00 
203.23 
55. 13 
695. 71 

San  Francisco  

20 
112 

377 

Total  

399 

132 

45, 402 

559.603 

1,297.07 

STANDARD  DOLLAR  SWEEPS. 

25 

12,410 

8.473 

865.47 

MINOR  COINAGE  METAL  SWEEPS  TREATED. 

Philadelphia. . 
San  Francisco. 
Denver  


Total. 


Institutions. 


Nickel. 


Avoirdu- 
pois 
pounds 
treated. 


5,222 


Troy 
ounces  re- 
covered. 


76, 1.54. 17 

"8,283.60 


84.437.77 


Bronzo. 


Avoirdu- 
pois 
pounds 
treated. 


4,067 


Troy 
ounces  re- 
covered. 


59,310. 42. 
"i6,"676.'99 


,9S7  41 


BULLION  GAINS  AND  LOSSES. 


The  net  gains  from  operations  on  bullion  during  the  fiscal  year  1918 
amounted  to  $52,782.76,  as  follows: 


Items. 

Mint  at— 

Assay 
office 
at  New 
York. 

Minor 

assay 
olliccs. 

Total. 

Phila- 
delphia. 

San 
Francisco. 

Don%-er. 

Recovered  from  refining  and  coining  opera- 

$7, 218. 33 
9, 141.43 

6, 100. 83 

952.94 

$7,751.71 
2, 197. 49 

J3.667.39 
670. 14 

$6, 408. 78 
22,849.47 

$25,040.21 
40,332.81 

6,848.03 

1.0S4.91 
1,682.  48 

Recovered  Incident  to  receipt  of  deposits.. 
Not  Rain  on  shipments  to  Government 

$5,474.28 
747.20 

Gain  on  light-weight  and  mutilated  coin 

49.51 
1.425.97 

82. 46 

256.51 

23,413.53 

11,424.68 

4,594.01 

29,340. 71 

6,221.48 

74,994.44 

Washed  in  refining  and  coining  operations. 
Loss  on  assay  value  of  operative  sweeps  sold 

1.410. 18 
1.50S.33 

6, 409. 86 
560. 44 

5, 246. 81 
1,343.22 

13,066.85 
9. 144.83 

5,732.84 

2.918.51 

6,970.30 
4,454.38 

6,590.03 

5, 732. 84 
23, 607. 87 

22,211.68 

20,  495. 02 

6,221.48 

52,782.76 

1,995.99 
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WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS. 

The  value  of  metals  wasted  in  tho  operativo  departments  during 
tho  fiscal  year  ended  June,  30.  L918,  was  $20,955.26.  A  loss  of 
$9144.83  occurred  from  the  difference  between  the  assay  value  of 
the  bullion  contained  in  sweeps  sold  and  the  amount  received  for 
tho  samo;  details  arc  given  below: 


[tems. 


Gold  wastage: 

Melting  iind  refining  department. 

Coining  department  

Silver  wastage: 

Molting  and  refining  department.. 

Coining  department  

Nickel  wastage: 

Melting  and  relining  department.. 

Coining  department  

Bronze  wastage: 

Melting  and  refining  department.. 

Coining  department  

Loss  on  salo  of  sweeps  


Total  wastage  and  loss. 


Reimbursements: 

Nickel  and  bronze  wastage  from  minor 

coinage  profits  

Other  wastage  and  loss  on  sweeps  from 

contingent  appropriation  


Total  reimbursements. 


Mint  at— 

Assay 
offloe  at 
Now  York. 

Total. 

Philadel- 
phia. 

San 
Francisco. 

Denver. 

*  1,010.  a) 

$1,010.20 

$3,248.46 
3, 161.40 

84.45 
42.50 

377. 06 
85.67 
500.  44 

3  24S.  46 
5,778.10 

1,826.61 
571.95 

4,081.06 
1,408.75 
9,144.83 

$1,410. 18 

1. 649. 74 
502.  ;i2 

2,821.  f)2 
1, 250.  51 
1,508.  33 

1,206.52 

192.  45 
27. 13 

882.38 
72.54 
1,313.22 

$5, 732. 84 

9, 042. 73 

7,559.98 

7,764.53 

5,732.84 

30, 100.  08 

6,124.22 
2,918.51 

589. 68 
6,970.30 

1,174.50 
6,590.03 

7,888.40 
22,211.68 

5, 732. 81 

9,042.73 

7, 559. 98 

7, 764.53 

5,732.84 

30, 100. 08 

ENGRAVING  DEPARTMENT. 

The  engraving  department  of  tho  Philadelphia  Mint  manufactured 
11,029  dies  during  the  fiscal  year  1918,  an  increase  of  2,929  as  com- 
pared with  8,100  manufactured  last  year.  Tho  largo  increase  was 
due  to  the  heavy  coinage  at  each  of  the  mints,  for  which  all  dies  are 
hero  manufactured.  This  department  also  manufactured  dies  for 
foreign  coinage,  for  medals  of  a  national  character,  postage-stamp 
dies,  and  dies  and  seals  for  Government  bonds. 
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DIES  MANUFACTURED. 


Denomination. 

Issued. 

Unissued. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

Total. 

Gold: 

1  ti  iiilil.i  nndlA 

10 
10 
10 

5 

10 
14 
19 

20 
10 
10 

40 
34 

39 
5 

Eagle  

Quarter  eagle  

Total  

35 

43 

40 

118 

Half  fl^tl.\r 



26 
65 
55 

555 
960 
1,419 

220 
210 
350 

65 
370 
305 

866 
1,605 
2,129 

Total  

116 

2,934 

780 

710 

4,600 

ninor. 

5 
25 

1,795 
1,715 

130 
400 

210 
467 

2,140 
2,607 

Total  

30 

3,510 

530 

677 

4,747 

Philippine: 

50  ccntavos  

60 
135 
120 

75 
155 

60 
135 
120 

75 
155 

on  ppntiivn^ 

1  ft  pf>Ti  t  n  vns 

5  ccntavos  

1  fnfiliWA 

Total  

545 

545 

jjCiiiiuur. 

1ft  w nf ivrti! 

40 

399 

40 

399 

Total  

439 

139 

Peru: 

45 
60 
115 

45 
60 
115 

220 

220 

40 

40 

Colombia  (for  consul  general  of  Colombia  at  Now 
York): 

24 
24 
24 

72 

Grand  total  coinage  dies  issued  

Unused  coinage  dies  destroyed  

Master  dies  and  hubs,  foreign  and  domestic  

United  States  embossed  envelope  dies  

United  States  embossed  envelope  hubs  

Master  die  and  hub,  and  seals  for  Treasury  seal.. 
Master  die  and  hub,  and  seal  for  Farm  Loan  seal 
Medal  dies  


10, 570 
211 
68 
129 
4 

12 

3 
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MEDALS  SOLD. 


Medals  manufactured  at  fche  Philadelphia  Mint  were  sold  during 
the  fiscal  year  L918,  as  below: 


Items. 

PteoM, 

Value. 

84 
417 

14,080 

18,423.  15 
1,118.67 
(i,  717.  !tl 

14,531 

11,283.73 

THE  PROGRESS  OF  THE  NUMISMATIC  COLLECTION. 

The  accessions  to  tho  collection  at  tho  Philadelphia  Mint,  made 
almost  solely  by  purchase,  arc  as  follows: 

As  to  metals: 


tiold  

Silver   00 

Nickel   10 

Bronze   55 

Medals 

Silver   fi 

Bronze   22 

As  to  periods: 

Antique   69 

Medieval   10 

Modern   81 


EMPLOYEES. 

Tho  total  number  of  persons  employed  in  the  institutions  of  the 
Mint  Service  on  Juno  30,  1918,  was  961. 

The  number  of  employees  in  each  of  the  various  departments  of 
the  largo  institutions  is  given  below: 


NUMBER  OF  EMPLOYEES,  BY  DEPARTMENTS. 


Inst  Hut  ion. 

General. 

Engrav- 
ing. 

Assaying. 

Coining. 

Melting 

and 
refining. 

Total. 

17G 
67 
39 

83 

17 

10- 
12 

9 
IS 

230 
43 
20 

GG 
54 
24 
42 

499 
178 
92 
143 

Total  

365 

17 

49 

295 

1S6 

912 

A  number  of  employees  have  joined  the  colors,  among  them  being 
2  from  the  Director's  office,  17  from  the  Philadelphia  Mint,  16  from 
tho  San  Francisco  Mint,  6  from  the  New  York  Assay  Office,  and  several 
from  the  Denver  Mint. 

VISITORS. 


No  visitors  have  been  admitted  to  the  Mint  Service  institutions 
since  the  declaration  of  war;  prior  thereto,  thousands  were  received 
each  year. 

83289°— 18  3 
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WORK  OF  MINOR  ASSAY  OFFICES. 


Tho  following  table  exhibits  tho  principal  work  of  the  minor  assay 
offices  during  tho  fiscal  year  1918: 


Items. 

New 
Orleans. 

L>  tiro  Oil. 

Boise. 

Helena. 

Dead- 
wood. 

beat  tic. 

Salt 
Lake 
City. 

Fineness  average  gold,  .thousandths.. 

Fineness  average  silver  do  

Weight  before  melting  ounces.. 

Weight  after  melting  do  

Melts,  mass,  of  bullion]  made. .  .do  

Melts  of  D.  M.  It.  grains  do  

436 
341 

3S3 
73,348 
72,833 
515 
.702 
437 
57 
5 

468 
89 
791 
151,061 
147,696 
3,365 
2.22 
567 
15 
4 

489 
387 
459 
69, 744 
66, 9SS 
2,7.56 
3.95 
501 
12 
4 

474 

319 
580 
172,801 
171,782 
1,022 
.59 
484 
30 
3 

37 
216 
756 
29,421 
29, 366 
55 
.18 
39 

4 

2, 163 

838 
120 
,536.327 
532, 240 
4,087 
.76 
2, 163 
109 
11 

172 
152 
397 
13,862 
13,653 
209 
1.505 
188 
9 
4 
3 

42, 861 
4,488 
14,029 
46,799 
4,472 

Value  of  deposits,  gold  dollars.. 

Value  of  deposits,  silver,  at  cost. do  

Bullion  shipped  gross  ounces.. 

Value  of  gold  shipped  dollars.. 

Value  cost  of  silver  shipped.  ..do  

Quartation  silver  made  ounces.. 

513, 814 
25, 221 
67,352 
539,653 
19, 025 
9.25 
34 
10 
6 

270,831 
115,719 
117,869 
249, 401 
86,787 

535, 7.83 
27, 793 
65, 113 
515, 134 
26, 976 
35 
50 
5 
2 

1,134,314 

89,a54 
161,354 
1,085.020 
83,095 
75 
60 

131.392 
20,172 
28, 163 

125,378 
19, 256 

9,223,175 
59,020 
532,297 
9,224.792 
59, 083 
3.50 
300 
20 
20 

Quartalion  silver  used  do  

2.5 
10 
.5 

15 

1.5 

50 
20 
2,600 
2,589 
49 

2,529 
45 
20 

3 

4 

1 

2,000 
2, 150 
43 

1,850 
36 
15 

.25 
1,750 
1,600 

8 

52 
460 
142 
 14 

1 

2, 100 
1,850 
8 

1,250 
382 
171) 
31 

449 
0 

Cupels  used  do  

Assays  of: 

Deposits  do  

Ore  for  gold  and  silver  do  

3,700 
3,300 
46 

2,4.50 
258 
86 

3, 530 
3,530 
43 

3,530 

16, 038 
18,895 
158 

16, 47S 
317 
99 

Ore  for  base  metal  do  

Ores  for  General  Land  Office, 

Ores  for  other  offices  number.. 

Mutilated  coin  do  

35 
6 

1 

15 

26 
48 

Special  bullion  do  

3 

4 

62 

ORE  ASSAYS. 


Comparative  statement  of  ore  assays  made  at  the  minor  assay 
offices  since  1915,  showing  increased  use  of  our  facilities  by  the 
mining  industry  as  tho  result  of  reducing  our  charge  for  this  service 
to  a  nominal  sum. 


Fiscal  year. 

Ore  assays 
made. 

Amount 
of  charges 
colloctod. 

1,404 

2,318 
2,842 
2,530 

1885. 65 
1,678.00 
1,931.75 
1,644.00 

GOLD  RECEIPTS  AT  SEATTLE. 

Statement  of  gold  deposits  at  the  Seattle  Assay  Office,  from  the 
opening  of  the  institution,  on  July  15,  189S,  to  the  close  of  business 
June  30,  1918: 


OI'KHATIONK  OF  TIIK   M  I  N'T  SERVICE. 
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OKKHN  OF  THE  FOREGOING. 


"circle    |8*0,9».48 

Code  Mel   2,:i7s,nsc,..w 

Copper  Rivet   4,871,198  03 

Bagle   Mj.iMiMW 

fdtfajrod   10,486,860.08 

Kovukuk   l,8?2,*78.69 

Kuskokwim   I®,  [82-5? 

Nome   83,800,746.81 

Southeastern  Alaska   3,433,  inr,.  20 

Taim.ia   49,162,788.80 


Alaska— Continaed. 

Unclassified   J2, 707,606. 2S 

Total   138,H99,390.79 

Canada: 

Itrilisli  Columbia   28,874,064.00 

Yukon  Territory   92, 138,492.32 

All  other  sources   4,  KIM,  (>4<).  X7 

Total   259,375,996.98 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

From  the  domestic  coinage  of  the  calendar  year  lit  1 7  the  assayer 
of  this  bureau  tested  2  gold  and  1,1  SO  silver  coins,  all  of  which 
except  2,  were  found  within  the  legal  requirements  as  to  weight  and 
fineness. 

The  greatest  deviation  in  fineness  of  silver  coins  above  standard 
(the  limit  being  3  above  or  below)  was  2.8,  while  the  greatest  devia- 
tion below  was  2.0. 

The  following  table  summarizes  the  silver  coins: 


Number  Ol  silver  coins. 


Fineness. 

Philadel- 
phia, 

Ran  Fran- 
cisco. 

Denver. 

Total. 

1 

1 

3 

1 

4 

4 

4 

10 

1 

1 

12 

37 

3 

24 

64 

CO 

20 

22 

111 

95 

30 

26 

151 

88 

as 

13 

12Q 

03 

49 

33 

175 

9 

86 

46 

22 

158 

69 

56 

11 

135 

68 

54 

R 

120 

29 

24 

1 

54 

21 

17 

4 

42 

.3  

7 

5 

2 

14 

.6  

1 

•  1 

2 

.8  

5 

5 

902.0  

3 

3 

.8  

1 

1 

Total  

662 

350 

108 

1,180 

S99.094 

900.252 

899. 819 

900.046 

Thirty-eight  Philippine  coins  were  examined,  all  of  which  were 
within  the  legal  requirements. 

The  receipt  of  certificate  bar  samples  was  very  large  during  the 
year,  and  besides  the  regular  assays  made  here  many  samples  were 
sent  to  various  service  laboratories  for  test  assaying,  some  being 
returned  to  the  offices  of  origin  without  information  as  to  what  the 
samples  were;  many  others  were  tested  in  several  laboratories  and 
some  were  assayed  more  than  once  in  the  same  laboratory.  This 
work  had  not  been  completed  at  the  end  of  the  year. 
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PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1918. 

The  following-named  gentlemen  were  designated  by  the  President 
as  commissioners  to  examine  and  test  the  weight  and  fineness  of  the 
coins  reserved  at  the  several  mints  during  the  calendar  year  1917, 
pursuant  to  the  provisions  of  section  3547  of  the  Revised  Statutes 
of  the  United  Slates:  Hon.  William  A.  Ashhrook,  M.  C;  Mr.  Will  H. 
Rounds,  Sioux  Falls,  S.  Dak.;  Mr.  John  L.  McNeil,  Durango,  Colo.; 
Mr.  W.  P.  Morris,  Salem,  111.;  Mr.  Samuel  Ncwhouse,  Salt  Lake  City, 
Utah;  Mr.  Calvin  Page,  Portsmouth,  N.  H.;  Mr.  L.  V.  Basse!  t,  Rocky 
Mount,  N.  C;  Mr.  A.  C.  Weiss,  Duluth,  Minn.;  Mr.  J.  IT.  O'Nci'l, 
Boston,  Mass.;  Mr.  L.  W.  Nieman,  Milwaukee,  Wis.;  Mr.  Martin  II. 
Glynn,  Albany,  N.  Y.;  Mr.  Roy  W.  Keehn,  Chicago,  111.;  Mr.  S.  B. 
Amidon,  Wichita,  Kans. ;  Mr.  Robert  P.  Oldham,  Seattle.  Wash. ; 
Mr.  Kenneth  M.  Simpson,  San  Francisco,  Cal. ;  Dr.  George  F.  Kunz, 
New  York,  N.  Y. ;  Dr.  Marcus  Benjamin,  Washington,  D.  C;  Mr. 
Louis  A.  Fischer,  Washington,  D.  C;  Dr.  W.  F.  Hillebrand,  Bureau 
of  Standards. 

The  commission  met  at  the  mint  at  Philadelphia,  Wednesday, 
the  13th  day  of  February,  1918,  and  Hon.  William  A.  Ashbrook  was 
elected  chairman. 

The  following  committees  were  appointed  by  the  chairman,  with 
the  approval  of  the  commission: 

Committee  on  counting. — Mr.  S.  B.  Amidon,  chairman;  Messrs. 
Weiss,  O'Ncil,  Bassett. 

Committee  on  weighing. — Maj.  Louis  A.  Fischer,  chairman;  Messrs. 
Benjamin,  Keehn,  Rounds. 

Committee  on  assaying. — Mr.  Kenneth  M.  Simpson,  chairman; 
Messrs.  Hillebrand,  Kunz,  and  Comings. 

On  the  nomination  of  Mr.  Amidon,  Congressman  Ashbrook  was 
elected  chairman  of  the  committee  on  resolutions,  who  appointed 
Messrs.  Weiss,  Benjamin,  O'Neil,  and  Kunz  as  members  of  this 
committee. 

COMMITTEE  ON  COUNTING. 

The  committee  on  counting  reported  that  the  packages  contain- 
ing the  pieces  of  coins  reseryed  by  the  several  mints  for  trial,  in 
accordance  with  section  3539  of  the  Revised  Statutes  of  the  United 
States,  were  received  from  the  superintendent  of  the  mint  at  Phila- 
delphia, compared  with  the  transcripts  kept  by  the  Director  of  the 
Mint,  and  were  found  to  be  correct  to  as  date,  number  of  delivery, 
number  of  pieces  and  denomination,  except  in  package  dated  De- 
cember 1,  1917,  from  the  mint  at  San  Francisco,  supposed  to  contain 
115  dimes  from  delivery  No.  22S,  of  the  coinage  of  $23,000,  the 
said  package  containing'  in  addition  thereto  one  small  envelope  in- 
closing ten  10-centavo  Philippine  coins,  which  seem  to  be  a  sur- 
plusage. This  verification  having  been  completed,  packages  were 
selected  at  random,  several  from  each  month's  delivery  of  each 
denomination  coined  by  each  mint,  and,  with  the  exception  above 
stated,  all  were  found  to  bo  correct.  These  coins  were  then  de- 
livered to  the  committees  on  weighing  and  assaying  for  further 
examination  and  test. 

The  following  table  gives  the  packages  verified  by  the  committee, 
being  the  total  number  of  coins  reserved  by  the  several  mints: 
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Honoininul  ions. 

Philadelphia. 

Hun  Kranclseo. 

Denver. 

Total. 

Pi.  res 

Value. 

Pieces. 

Vuliie. 

1 'lotos. 

Viilue. 

Pieces. 

Value. 

QoW: 

tie  K  in  i«-v  memorial  dol- 

11 

$11.00 

11 

10,782 
is,:tt() 
(8,081 

75, 888 

811. 00 

Silver: 

BalidoUon  

Quarter  dollars  

Total  silver,  United 

8, 1 11 
11.810 
27,  MIS 

3,078.00 
2,837.60 
2, 781.60 

3,268 
3,7.v> 
18,686 

•1,828  59 
DJ8R.00 
1,886.60 

1,868 
3, 868 
4,701 


1978  .M 
B67.G0 
470. 10 


2. 113  60 

5,878.00 
4,7.32.50 
4,698. 10 

16,071 



S,fili2  00 

20,  f,70 

3,931.00 

9,922 

14,70rt.fi0 

Philippine  eoins: 
00  oontuvos  

339 
t ,  r.77 
2, 897 

rr,7s.oo 

7,  885  00 
29,  '.170. 00 

.339 
1,577 
2,997 

pc,7s.  no 
7,886.00 
29,970.00 

Total  Phlllpptno  

4,913 

3S,n33.00 

4,913 

88,683.00 

COMMITTEE  ON  WEIGHING. 

The  committee  on  weighing  reported  that  they  have  examined  cer- 
tain coins  selected  at  random  from  those  reserved  for  the  annual  (rial 
by  the  Assay  Commission.  The  weighings,  as  usual,  were  made  on 
the  Trocmner  balance  provided  for  the  purpose  by  the  mint.  It  was 
carefully  examined  as  to  the  equality  of  the  arms  and  as  to  its  sensi- 
bility, both  of  which  were  found  to  lie  satisfactory.  The  Weights 
employed  for  testing  the  United  States  coins  were  a  set  of  coin  weights 
furnished  by  the  Director  of  the  Bureau  of  Standards,  with  a  certificate 
giving  the  variation  in  mass  from  the  standards  fixed  by  law. 

The  weights  used  for  testing  the  Philippine  coins  were  a  set  of  grain 
weights  belonging  to  the  Philadelphia  Mint,  which  were  checked  by 
the  committee  by  comparison  with  the  coin  weights  referred  to  above. 
All  weighings  of  coins  were  made  to  the  nearest  one-hundredth  grain. 

Time  did  not  permit  of  a  complete  intercomparison  of  the  standard 
weights,  but  enough  check  weighings  were  made  to  show  that  the 
weights  had  substantially  the  same  values  that  they  had.  last  year. 

On  account  of  the  unusually  large  coinage  the  number  of  weighings 
of  coins  made  by  the  committee  was  largely  in  excess  of  the  number 
made  last  .year,  being,  approximately,  six  times  the  number. 

Out  of  332  coins  weighed,  all  of  them,  with  the  exception  of  one 
half  dollar  coined  at  the  Philadelphia  Mint  on  February  9,  were  found 
to  be  within  the  tolerance  established  in  section  3536  of  the  Revised 
Statutes. 

COMMITTEE  ON  ASSAYING. 

The  committee  on  assaying  reported  that  from  the  coins  reserved 
from  the  United  States  mints  at  Philadelphia,  San  Francisco,  and 
Denver,  samples  for  assay  have  been  taken  representing  all  denomi- 
nations coined  at  each  mint  during  each  month  of  the  year. 

The  results  of  assays  made  of  the  individual  coins  and  of  samples 
from  larger  numbers  massed  and  melted  are  given  in  the  following 
schedules.    From  these  it  will  be  seen  that — 

At  Philadelphia,  the  assays  made  of  the  McKinley  gold  dollars 
(the  only  gold  coined  during  the  year)  showed  a  fineness  of  900. 

The  highest  assays  upon  the  silver  coinage  of  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  are  at  Philadel- 
phia, 900.7;  San  Francisco,  901.3;  Denver,  900.!). 

The  lowest  assays  upon  the  silver  coinage  of  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  arc  at  Philadel- 
phia, 898.5;  San  Francisco,  899.1  ;  Denver,  898.6. 
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The  highest  and  lowest  assays  upon  the  Philippine  silver  coinage 
at  San  Francisco  are  750.7  and  749.2. 

The  committee  has  tested  the  quartation  silver  and  found  it  to  be 
free  from  gold.  The  acid  used  in  the  humid  assay  of  silver  was 
tested  and  found  to  contain  only  a  trace  of  chlorine'  The  lead  foil 
contained  only  a  trace  of  silver. 

The  balance's  used  were  also  tested  and  found  to  be  correct,  and 
the  committee  deem  the  assays  exhibited  to  be  entirely  correct. 

ASSAYS  OF  SILVER  COINS  MELTED  IN  MASS. 


United  States  coins: 
Philadelphia— 
Mass  melt— 
170  dimes. 

05  quarter  dollars. [-Fineness,  S99.8. 
3-1  half  dollars. 
San  Francisco — 
Mass  melt — 

1(5  half  dollars. 


25  quarter  dollars. [-Fineness,  R99.3. 
130  dimes  


United  States  coins— Continued. 
Donver — 

Mass  melt— 

10  half  dollars  ] 

30  quarter  dollars. [Fineness, 809.3. 

GO  dimes  J 

Philippine  coins: 
Mass  melt — 

15  50-centavos  1 

30  20-centavos  [Fineness,  749.5. 

90  10-centavos  


The  following  report  submitted  by  the  committee  on  resolutions 
was  unanimously  adopted: 

Whereas  the  Annual  Assay  Commission  appoinled  by  the  President  of  the  United 
States  to  examine  and  test  the  weight,  and  fineness  of  (lie  gold  and  silver  coins  reserved 
bv  the  mints  of  the  United  Slates  has  held  its  meeting  in  the  eitv  of  Philadelphia  on 
February  13  and  14,  191S;  and 

Whereas  the  commission  has  about  completed  its  labors,  the  committee  on  resolu- 
tions desires  to  offer  the  following  resolutions: 

First.  That  the  commission  renews  the  recommendations  of  prior  commissions, 
not  perfunctorily,  but  very  urgently,  with  reference  to  the  maintenance  and  increase 
of  the  national  coin  collection  of  the  mint  at  Philadelphia. 

Second.  This  commission  desires  to  reiterate  the  recommendations  of  former  com- 
missions relative  to  the  souvenir  mint  medal  and  believes  that  it  might  well  be  made 
a  profitable  and  helpful  adjunct  to  the  mint,  exhibit  of  coins  and  medals.  We  also 
urgently  urge  the  importance  and  necessity  of  an  increased  appropriation  for  the 
purchase  of  rare  coins  and  medals  and  believe  that,  the  honorable  Secretary  of  the 
Treasury  might  properly  make  such  recommendation  to  the  Congress  for  increased 
appropriation  and  the  necessary  legislation. 

Third.  That  this  commission,  sharing  the  opinion  of  former  commissions,  as  to  the 
importance  of  the  adoption  of  the  metric  system  of  weights  and  measures,  do  again 
respectfully  recommend  to  the  Director  of  the  Mint  that  he  give  this  question  the 
benefit  of  his  good  consideration. 

Fourth.  The  commission  is  pleased  to  note  the  greatly  increased  production  of  the  sev- 
eral mints  during  the  year  1917  and  feel  that  all  of  the  ollieials  and  employees,  from  the 
highest  to  the  humblest,  are  entitled  to  favorable  mention  and  great  praise,  who  by 
their  deep  devotion  to  t  heir  several  tasks  have  made  it  possible  to  meet  the  abnormal 
demands  of  the  war  period  and  have  therefore  patriotically  done  more  than  their  bit. 

"Resolved,  That,  the  thanks  of  the  commission  are  due  the  splendid  Director  of  the 
Mint,  Hon.  It.  T.  Baker;  the  able  superintendent  of  the  mint,  Hon.  A.  M.  Joyce; 
our  indispensable  secretary,  Mrs.  Virginia  II.  Carpenter,  and  the  other  officials  and 
employees  of  the  mint  for  the  courtesy  and  consideration  shown  this  commission. 
We  find  naught  to  fault  and  much  to  commend. 

Respectfully  submitted. 

William  A.  Asiihrook,  Chairman. 
A.  0.  ^  kiss. 
Joseph  II.  O'Neil. 
Geokoe  F.  Kunz. 

The  foregoing  report,  covering  the  operations  of  the  mints  and- 
assay  offices  of  the  United  States  for  the  fiscal  year  ended  -bine  30, 
1918,  is  respectfully  submitted. 

Ray.  T.  B.vkf.k, 

Director  of  the  Mint. 

Hon.  William  G.  MoAdoo, 

Secretary  of  the  Treasury. 
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REPORT  ON  THE  PRODUCTION  AND  CONSUMPTION  OF  GOLD 
AND  SILVER  IN  THE  UNITED  STATES  DURING  THE  CALEN- 
DAR YEAR  1917. 


The  official  estimate  of  the  production  of  gold  and  silver  in  the 
United  States  is  made  by  the  Bureau  of  the  Mint  and  the  Geological 
Survey  working  in  conjunction,  the  latter  making  a  mine  canvass  in 
each  State  and  the  former  working  backward  from  mint  deposits 
through  refineries,  smelters,  and  other  reduction  works  to  the  figures 
of  the  mine  production  made  by  the  survey.  The  two  systems  thus 
verify  and  support  each  other. 

The  gold  production  of  the  United  States,  including  its  insular 
dependencies,  for  the  calendar  year  1917  is  estimated  to  have  been 
$S3,75(),700,  and  the  production  of  silver  is  estimated  at  71,740,302 
fine  ounces.  A  comparison  of  these  figures  with  those  for  1916  indi- 
cates decrease  of  production  of  both  gold  and  silver,  the  former  by 
approximately  8.8  million  dollars  and  the  latter  by  approximately 
2.7  million  ounces. 

Alaska  and  all  the  States,  except  Arizona,  which  produce  largely 
of  gold,  show  reductions  for  1917.  Arizona's  production  increased 
about  1  million  dollars.  The  greatest  reduction  was  over  3  million 
dollars  in  Colorado,  Nevada  coming  next  with  2  million,  Alaska  with 
1£  million,  and  California  with  about  1  million. 

As  regards  silver,  the.  only  States  showing  material  differences  over 
last  year's  production  were  Nevada,  where  the  reduction  was  about 
2£  million  ounces,  this  approximating  the  same  difference  as  for  the 
entire  United  States,  ami  Montana,  the  output  of  which  was  \  million 
ounces  more  than  last  year. 

A  brief  review  of  mining  conditions  in  each  State  follows,  for  which 
acknowledgment  is  made  to  the  Geological  Survey: 

ALASKA. 

The  production  of  gold  in  Alaska  in  1917  declined  about  $2,500,000 
and  was  the  smallest  since  1904.  The  reduction  in  output  of  gold 
was  due  chiefly  to  curtailment  of  operations  because  of  the  sea  icily 
of  labor  and  the  high  cost  of  materials,  but  in  part  also  to  the  disaster 
from  cave-in  at  the  Treadwell  mine  in  April  and  to  the  depletion  of 
some  of  the  richer  placers.  There  was  a  reduction  in  the  output  of 
silver,  which  was  due  to  the  decrease  in  production  of  gold  and  copper. 
The  value  of  silver  produced  in  Alaska  in  1917  was,  however,  the 
greatest  in  the  history  of  mining  in  that  Territory. 

The  value  of  the  gold  produced  in  Alaska  in  1917  is  estimated  at 
$14,657,353,  and  the  output  of  silver  was  1,239,150  ounces,  valued  at 
$1,021,060. 

In  1917  about  31  per  cent  of  the  total  gold  production  came  from 
lode  mines,  compared  with  38  per  cent  credited  to  lode  mines  in  1916. 
In  1915  it  was  37  per  cent  of  the  total. 
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The  auriferous  lode  mines  produced  during  the  year  gold  and  silver 
valued  at  $4,691,529,  compared  with  an  output  valued  at  $5,985,149 
in  1916.  These  mines  produced  133,587  fine  ounces  of  silver  in  1917 
and  110,050  ounces  in  L916. 

Thirty-one  gold  lode  mines,  including  properties  which  made  only 
small  outputs,  were  operated  the  whole  or  a  part  of  1917.  A  number 
of  gold  prospects,  some  of  which  produced  a  little  gold,  were  also 
worked.  Of  the  producing  mines,  10  were  in  southeastern  Alaska, 
3  on  Prince  William  Sound,  4  in  Kenai  Peninsula,  5  in  the  Willow 
Creek  district,  and  9  in  the  Fairbanks  district.  It  is  estimated  that 
these  mines  had  an  output  of  3,414,700  tons  of  ore,  compared  with 
3,448,798  tons  in  1910.  In  1917  the  average  value  of  the  gold  and 
silver  contents  for  all  the  ores  mined  was  $1.37;  the  average  for  1916 
was  $1.70. 

There  were  115,341  fine  ounces  of  gold  and  29,296  fine  ounces  of 
silver  recovered  by  amalgamation,  and  47,815  fine  ounces  of  gold  and 
4,640  fine  ounces  of  silver  recovered  by  cyanidation  in  1917.  The 
copper  ores  contained  $265,900  in  gold  and  1,041,153  ounces  of  silver 
valued  at  $857,910.  The  average  recovery  of  gold  and  silver  from 
copper  ores  was  $1.70. 

The  value  of  the  placer  gold  product  in  Alaska  in  1917  was  about 
$9,810,000;  in  1916  it  was  $11,140,000.  The  decrease  was  due 
chiefly  to  restriction  of  operations  by  the  high  cost  of  supplies  and  the 
scarcity  of  labor.  These  adverse  conditions  were  felt  in  all  parts  of 
Alaska  and  everywhere  tended  to  reduce  the  output  of  gold.  Pro- 
duction was  increased  only  where  local  conditions  permitted  an  ex- 
pansion of  the  industry  notwithstanding  increased  costs.  Such  con- 
ditions prevailed  in  some  of  the  newly  discovered  camps,  and  conse- 
quently there  was  an  increase  in  the  output  of  placer  gold  in  the 
Tolovana,  Marshall,  Tolstoi,  and  Koyuk  or  Dime  Creek  districts. 
The  production  of  the  Ruby  district  increased  slightly,  owing  to  the 
very  successful  operation  of  the  Greenstone  dredge.  There  was  also 
an  apparent  increase  in  the  output  of  the  Kuskokwim  region,  but  this 
may  be  due  to  underestimates  of  the  production  in  1016.  It  is  esti- 
mated that  about  810  placer  mines  were  operated  in  1(.)17,  but  many 
for  only  a  part  of  the  season;  the  number  was  865  in  1916. 

Thirty-six  gold  dredges  were  operated  in  Alaska  in  1917,  2  more 
than  in  1916.  Twenty-eight  dredges  were  in  Seward  Peninsula,  3  in 
the  Iditarod,  and  1  each  in  the  Ruby,  Fairbanks,  Circle,  Fortymile, 
and  Yentna  districts.  These  dredges  handled  about  3,700,000  cubic 
yards  of  gravel,  and  produced  gold  valued  at  about  $2,500,000.  In 
1916  the  34  dredges  handled  about  3,000,000  cubic  yards  of  gravel, 
and  produced  gold  worth  $2,679,000.  The  average  gold  recovery  per 
cubic  vard  was  about  07-',  cents  in  1017  and  69  cents  in  1916.  Up  to 
the  end  of  1917  gold  to  the  value  of  $17,610,000  had  been  mined  by 
dredges. 

ARIZONA. 

The  value  of  the  mine  output  of  gold,  silver,  copper,  lead,  and  zinc 
in  Arizona  in  1917  was  $209,393,802,  an  increase  of  $1S,587,632,  or 
nearly  10  per  cent.  There  was  a  good  increase  in  the  gold  output, 
and  a  considerable  increase  in  the  production  of  zinc,  hut  the  silver, 
copper,  and  Lead  product  was  less  than  in  the  previous  year, 


PRODUCTION  OP  GOLD  AND  KIl.VKlt  IN  UN1TKD  STATES.  43 


The  gold  production  had  a  value  of  $5,068,193,  an  increase  <>f 
$t,0N2,631  from  that  of  1916.  Of  this  amount,  $17,2  II  represented 
the  value  of  the  placer  gold.  Mohave  County ,  with  $2,468,178,  was 
first  as  a  gold  producer.  Cochise  County  took  second  place,  with 
$1,149,782,  closely  followed  by  Yavapai  County.  The  largest  part 
of  the  gold,  or  $2,493,778,  had  Lts  source  m  bullion  from  ore  amalga- 
mated or  eyanided.  Crude  ore  shipped  directly  to  smelters  con- 
tained $2,003,570,  and  concentrates  $542,446.  The  gold  from  deep 
mines  was  derived  from  the  following  sources:  Siliceous  ore,  $2,72N,- 
632;  copper  ore,  $2,030, 816;  lead  ore,  $118,630;  zinc  ore,  $84,307; 
copper-lead  ore,  $1,132;  lead-zinc  oro,  $48,03S;  and  copper-zinc  ore, 
$32,818.  There  was  a  decided  decrease  in  gold  from  copper  ores, 
due  to  lahor  strikes,  hut  a  marked  increase  in  gold  from  siliceous  ores, 
resulting  from  the  production  from  the  Oatman  Camp,  and  especially 
the  United  Eastern  mine.  Ahout  94  per  cent  of  the  State's  gold 
came  from  copper  ore  and  siliceous  ore  combined.  Placers  are  unim- 
portant. With  each  million  pounds  of  copper  the  gold  output  is 
increased  approximately  $3,000.  Arizona  has  already  reached  an 
astonishingly  high  mark  in  copper  production,  so  that  a  large  increase 
can  hardly  he  expected,  and  some  of  the  copper  ores  contain  veiy 
little  gold.  Since,  however,  the  mines  of  Oatman  have  contrihuted 
so  much  to  the  increase  in  the  total  gold,  it  would  seem  reasonable 
to  ijjive  some  form  of  encouragement  to  the  mining  of  gold  ores. 

The  silver  output  amounted  to  6,983,913  ounces,  a  decrease  of 
228,126  ounce's,  or  more  than  3  per  cent,  due  to  strikes  in  copper 
camps.  Of  this  total,  Cochise  County  alone  produced  2,707,220 
ounces,  and  Yavapai  County  followed  with  2,207,5X3  ounces.  There 
was  a  decrease  of  over  1,000,000  ounces  in  Cochise  County  and  an 
increase  of  472,281  ounces  in  Yavapai  County.  The  greater  part  of 
the  silver,  or  5,312,292  ounces,  came  from  crude  ore  shipped  to  smelt- 
ers; concentrates  contained  1,271,890  ounces,  and  the  gold  and  silver 
bullion  254,353  ounces.  The  sources  of  the  silver  output  were  as 
follows:  Siliceous  ore,  848,500  ounces;  copper  ore,  5,214,411  ounces; 
lead  ore,  553,544  ounces;  zinc  ore,  116,179  ounces;  copper-lead  ore, 
33,647  ounces;  lead-zinc  ore,  190,033  ounces;  and  copper-zinc  ore, 
27,372  ounces. 

There  were  484  mines  producing  during  the  year,  of  which  number 
only  32  were  placer  mines.  The  ore  output  was  15,770,193  tons,  a 
decrease  of  1,263,617  tons.  A  great  part  of  this  decrease  was  due  to 
the  low-grade  copper  properties  in  Gila,  Greenlee,  and  Pinal  Counties. 
Of  the  total  ore,  10,943,997  tons  were  concentrated  to  make  783,832 
tons  of  concentrates,  3,782,494  tons  were  shipped  directly  to  smelters, 
243,769  tons  were  treated  in  gold  and  silver  mills,  the  remainder 
being  made  up  by  slag,  old  tailings,  and  ore  leached.  There  were 
increases  in  lead  ore  and  zinc  ore,  but  other  ores  and  especially 
copper  ores,  decreased. 

Arizona  is  the  largest  copper-producing  State,  and  the  output  in 
1917  was  712,166,891  pounds,  or  a  decrease  of  1.3  per  cent;  lead 
output  was  23,465,445  pounds,  a  decrease  of  more  than  13  per  cent; 
and  recoverable  zinc  output  was  20,894,860  pounds,  an  increase  of 
6  per  cent.  The  value  of  the  copper  and  lead  was  greater  on  account 
of  the  increase  in  the  metal  prices. 
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CALIFORNIA. 


The  yield  of  gold  in  California  in  the  year  1917  showed  a  material 
decrease  as  compared  with  that  of  1916,  according  to  Charles  G. 
Yale,  of  the  United  States  Geological  Survey,  who  annually  compiles 
the  figures  in  that  State.  This  was  mainly,  if  not  entirely,  due  to 
war  conditions.  There  has  been  a  serious  shortage  of  skilled  labor, 
especially  in  the  deep  or  quartz  mines,  large  numbers  of  men  having 
been  drawn  into  the  Army  and  Navy,  and  manv  others  into  indus- 
trial occupations  where  higher  wages  are  paid  than  in  gold  mining. 
The  cost  of  all  mining  supplies  has  advanced  materially,  and  it  has 
been  difficult  to  get  railroad  transportation  even  for  very  essential 
material.  The  action  of  the  War  Department  in  enforcing  the  con- 
struction of  expensive  concrete  dams  for  the  impounding  of  tailings 
from  quartz  and  gravel  mines  has  also  had  a  deterrent  effect  on  both 
old  and  now  properties.  These  and  other  features  connected  with 
war  conditions  have  led  to  a  curtailment  of  operations  in  larger 
mines  and  an  entire  stoppage  of  production  and  development  in 
smaller  ones,  both  quartz  and  placer. 

The  total  mine  production  of  gold  in  California  in  1917  was 
$20,087,504,  or  $1,323,237  less  than  in  1916.  Of  this  total  $1 1,013,474 
was  derived  from  the  deep  mines.  Of  the  deep-mine  gold  93  per  cent 
came  from  siliceous  ore,  6  per  cent  from  copper  ores,  and  the  remainder 


season,"  a  great  scarcity  of  water,  which  shortened  the  season  during 
which  gravel  could  be  washed  and  which  also  compelled  a  reduction 
in  the  number  of  stamps  used  in  the  quartz  mills.  The  producing 
deep  mines  of  California  in  1917  may  be  classified  by  chief  metallic 
products  as  follows:  Gold,  145;  copper,  48;  silver,  3;  silver-lead.  24; 
lead,  19;  zinc,  2;  total,  241.  There  were  56  less  in  1917  than  in  1916. 
Of  the  total  gold  the  deep  mines  produced  55  per  cent,  as  compared 
with  60  per  cent  in  1916.  The  production  of  gold  from  deep  mines  in 
1917  decreased  more  than  14  per  cent,  while  that  of  placer  mines  in- 
creased by  nearly  6  per  cent.  The  total  output  of  ores  from  the 
deep  mines  was  3,003,250  tons  or  184,392  tons  less  than  in  1916. 
The  average  value  per  ton  in  gold  and  silver  was  $4,146,  exclnsive  of 
the  value  of  the  copper,  lead,  or  other  metals.  Mines  in  the  Mother 
Lode  counties  of  the  State  treated  156,885  tons  of  ore  less  in  1917 
than  in  1916.  In  these  counties  the  total  tonnage  treated  was 
1,236,903  tons,  yielding  in  gold  and  silver  $5,130,682,  or  an  average 
of  $4.15  per  ton  as  compared  with  $4.20  per  ton  in  1916. 

Of  the  total  ore  milled  in  the  State  41.18  per  cent  came  from  the 
Mother  Lode  coi  nties  in  1917.  Amador,  the  largest  producer  of  the 
Mother  Lodo  counties,  produced  44  per  cent  of  the  total  quantity  of 
ore  milled  in  the  State,  and  65  per  cent  of  the  ore  milled  in  the  Mother 
Lode  counties.  While  the  deep-mine  output  materially  decreased, 
that  from  the  placers  increased  by  $498,373,  due  entirely  to  larger 
returns  from  the  gold-dredging  operations.  The  dredges  yielded  91 
per  cent  of  the  placer  gold  output,  or  41  per  cent  of  the  total  gold 
yield  of  the  State.  There  were  490  mines  reporting  production  in 
1917,  of  which  241  were  deep  and  249  placers.  Their  were  43  fewer 
producing  placers  and  56  fewer  deep  mines.  The  placers  were  made 
tip  of  71  hydraulic,  55  dredges  (number  of  machines),  5*:  drift,  and  70 
surface  or  sluicing  mines.  The  production  of  gold  from  placer  mines 
in  1917  was  $9,074,030,  which  is  $49S,373  more  than  in  1916,  or  5.81 
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nor  cent  increase.  Of  this  total  placer  gold  the  hydraulic  mines 
produced  $267, 103,  the  dredges  18,313,527,  (lie  drift  mines  $306,759, 
arid  (lie  surface  placers  9126,641.  The  more  important  factor  of  the 
placer  mining  industry,  gold  dredging,  showed  an  increase  of  gold 
output  of  $544,300  more  than  that  of  10 Hi,  so  that  notwithstanding 
predictions  to  the  contrary,  and  the  exhaustion  of  much  of  the, 
dredging  ground,  this  industry  shows  no  present  evidence  of  decrease. 

It  IS  true  that  the  Oroville  field,  which  is  the  oldest  of  the  larger 
ones,  is  much  less  productive  than  formerly,  owing  to  much  of  the 
ground  having  been  worked  out  and  to  the  decreased  number  of 
dredges  in  operation.  But  the  increase  in  the  output  of  the  Marys- 
Ville  field  and  smaller  fields  in  other  parts  of  the  State  more  than 
make  up  for  the  deficiency  at  Oroville.  Since  gold  dredging  began 
ill  California  in  L898,  the  total  output  of  gold  from  that  source  to  the 
end  of  1917  has  been  $95,186,985.  Since  1898  the  Oroville  (Butte 
County)  dredging  held  has  yielded  s30, 100,480,  not  including  $2,148,- 
-1  I  1  mined  in' the  last  eight  years  from  adjacent  dredging  districts  in 
the  same  county.  The  Marysville  (Yuba  County)  field  has  produced 
from  1903  to  1917,  inclusive,  $28,119,007  in  gold;  the  Folsom  (Sacra- 
mento County )  held  has  yielded  since  I902,fr6m  dredging,  gold  valued 
at  $2  1  ,835,675.  The  output  of  gold  from  isolated  dredges  in  various 
districts  in  seven  other  counties  of  the  State  is  not  included  in  the 
figures  of  the  three  main  fields  named.  The  dredges  produced 
91.6  per  cent  of  the  placer  gold  of  California  in  1917  and  41  per  cent 
of  the  total  gold.  The  hydraulic  mines  onlv  produced  3  per  cent,  the 
drift  mines  4  per  cent,  and  the  surface  or  sluicing  mines  1.4  per  cent. 
Of  the  20  counties  producing  gold  in  California  in  1917,  there  were  3 
which  yielded  no  placer  gold,  and  4  yielded  no  gold  from  deep  mines. 
Five  counties  produced  more  than  SI, 000, 000  each  in  1917,  as  follows: 
Nevada,  $3,682,947;  Yuba,  $3,677,673;  Amador,  $3,664,164;  Sacra- 
mento, $1 ,919,581 ;  and  Calaveras,  $1,471,442.  The  leading  hydraulic 
mining  county  was  Siskiyou;  the  greatest  producer  of  gold  from  drift 
mines  was  Placer;  the  largest  produce]1  of  gold  from  dredges  was 
Yuba;  and  the  largest  producer  from  surface  or  sluicing  mines  was 
El  Dorado.  The  most  productive  deep  or  quartz  mine  county  in  the 
State  was  Nevada.  The  largest  increase — $509,950 — in  gold  in  1917, 
as  compared  with  1916,  was  in  Yuba  County,  followed  in  order  by 
Trinity,  Calaveras,  Placer,  Sacramento,  Nevada,  Madera,  and  Fresno 
Counties. 

The  total  yield  of  silver  in  California  in  1917  was  1,775,431  fine 
ounces,  valued  at  $1,462,955,  which  is  a  decrease  of  30  per  cent  in 
quantity  and  13  per  cent  in  value  as  compared  with  1916.  Of  the 
total  quantity,  1,748,148  ounces,  valued  at  $1,440,495,  were  derived 
from  deep  mines  of  all  kinds,  and  the  remainder  from  placers.  The 
largest  part  of  the  output — 1,524,109  ounces,  valued  at  $1,255,865 — 
was  derived  from  crude  smelting  ores.  Siliceous  ores  yielded  139,492 
ounces.  Inyo  is  now  the  leading  county  in  California  in  the  pro- 
duction of  silver,  having  displaced  Shasta  County  as  first  in  rank. 
This  is  due  to  the  increased  productivity  in  silver,  silver-lead,  and 
lead  mines.  Silver  from  purely  silver  ores  equaled  only  about  8,300 
ounces,  but  silver-lead  ores  yielded  552,641  ounces  and  lead  ores 
yielded  165,155  ounces.  Silver  derived  from  copper  ores  amounted 
to  882,480  ounces,  which  is  more  than  a  million  ounces  less  than  in 
1916. 
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COLORADO. 

Colorado  mines  during  1917  produced  $15,849,302  in  gold  and 
7,304,353  ounces  of  silver,  compared  with  $19,153,821  in  gold  and 
7,656,544  ounces  silver  in  1916.  This  shows  a  decrease  of  $3,304,519 
in  gold  and  a  decrease  of  352,191  ounces  in  silver. 

The  lead  smellers  in  the  State,  at  Globe,  Leadville,  Pueblo,  Dura n go, 
and  Salida,  were  operated  about  as  in  1916,  the  ore  coming  from 
Ai  izona,  Canada,  Colorado,  Idaho,  South  Dakota,  and  other  States 
and  including  a  large  quantity  of  zinc  residues  from  Kansas  and  ( )kla- 
homa  smelters.  The  copper  matting  plants  at  Ouray  and  Vulcan 
were  idle.  The  United  States  Zinc  Co.'s  magnetic  wet-concentration 
mill  and  zinc  smelter  at  Pueblo  were  actively  operated  on  zinc  ores 
from  Colorado  and  other  Western  States.  The  Western  Chemical 
Co.'s  acid  plant  and  magnetic-separation  wet-concentration  mill  at 
Denver  and  the  Empire  Zinc  Co.'s  200-ton  magnetic-separation  plant 
at  Canon  City  were  operated  steadily,  both  treating  chiefly  Leadville 
lead-zinc  sulphide  ores.  The  River  Smelting  &  Refining  Co.'s  plant 
at  Florence  continued  to  treat  zinc-lead-copper  sulphide  ores  from 
several  counties  in  Colorado,  part  of  the  product  being  forwarded  to 
this  company's  electrolytic  zinc  plant  at  Keokuk,  Iowa.  The  West- 
ern zinc-oxide  plant  at  Leadville  was  operated  steadily  on  zinc  car- 
bonate ores.  Copper  ore  and  cyanide  precipitates  were  shipped  from 
Colorado  to  the  smelter  at  Omaha,  Nebr.,  and  some  copper  and  lead 
ores  were  shipped  to  plants  in  Utah. 

Cripple  Creek  produced  $10,394,S47  in  1917  as  compared  with 
$12,119,550  in  1916,  a  decrease  of  $1,724,703.  During  the  year  the 
Roosevelt  tunnel  was  continued  so  that  it  will  end  at  the  Portland 
mine,  not  at  the  Golden  Cycle- Vindicator  mine,  as  originally  int  ended. 
A  crosscut  was  also  started  toward  the  Crescent  mine.  The  Port- 
land Co.  abandoned  its  plan  of  using  the  flotation  process  in  its  Inde- 
pendence mill  at  Victor  and  continued  to  use  the  cyanide  process 
with  considerably  increased  capacity.  The  Vindicator  Co.  continued 
its  experiment  with  the  flotation  process  and  washing  apparatus. 

The  Golden  Cycle  cyanidation  mill  at  Colorado  City  and  the  Port- 
land eyanidation  mill  at  Colorado  Springs  were  operated  steadily  as 
was  the  Portland  cyanidation  mill  at  Victor.  The  yield  from  the 
small  cyanide  plants  in  the  Cripple  Creek  district  was  not  so  large 
as  usual  and  the  shipments  of  smelting  ore  directly  to  smelters  fell 
off  considerably. 

Lake  County,  chiefly  Leadville,  but  including  also  the  Lakawanna 
Gulch,  Sugar  Loaf,  St.  Kevin,  and  the  Wort-man  lode  districts  and  the 
Arkansas  River  dredge  district,  produced  slightly  over  $1,000,000  in 
gold,  slightly  more  than  2,000,000  ounces  of  silver,  20,000,000  pounds 
of  lead,  2,000,000  pounds  of  copper,  and  60,500,000  pounds  of  zinc  a 
decrease  for  all  metals,  as  compared  with  the  output  for  the  year  1916, 
which  was  the  largest  in  the  history  of  that  district.  Shipments  of 
manganese  iron  ore,  manganese  silver  fluxing  ore,  lead  carbonate, 
and  zinc  carbonate  ores  continued  in  increasing  quantities  from  the 
Down  Town  district,  unwatercd  in  1916.  Some  zinc  carbonate  and 
zinc  sulphide  ores  were  shipped  from  the  Fryer  Hill  district,  also- 
unwatered  in  1916,  and  considerable  iron-sulphide  ores  were  shipped 
from  the  unwatered  Carbonate  Hill  district.  The  output  of  zinc  car- 
bonate from  the  Leadvdle  district  decreased  heavily. 
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The  Derry  Ranch  dredge,  below  Malta,  continued  operations  dur 
ing  the  jrear.  The  San  Juan  region  of  Dolores,  La  Plata,  Ouray,  San 
Juan,  and  San  Miguel  Counties  produced  approximately  $2,500,000 
in  gold,  2,500,000  ounces  of  silver,  20,000,000  pounds  of  lead,  3,700,000 
pounds  of  copper,  and  6,700,000  pounds  of  zinc,  which  is  an  increase 
for  silver,  lead,  and  zinc,  but  a  materia]  decrease  for  gold.  San 
Miguel  County  mills  maintained  their  production  of  gold,  which  was 
about  $2,000,000,  and  increased  their  production  of  silver  bo  over 
i  ,000,000  ounces,  but  considerable  quantities  of  the  ore  treated  in 
these  mills  came  from  operations  in  Ouray  County  along  the  strike 
of  the  veins.  San  Juan  County  produced  considerably  less  gold  hut 
made  an  appreciable  increase  in  the  output  of  silver  and  a  large 
increase  in  the  output  of  load,  copper,  and  zinc.  The  yield  of  zinc 
in  Dolores  County  increased  heavily,  but  the  yield  of  the  other  metals 
fell  off  somewhat.  In  Ouray  County  there  was  naturally  a  heavy 
decrease  in  the  output  of  gold,  due  to  the  idleness  of  the  Camp  Bird 
mill,  both  the  mine  a  nd  mill  having  been  closed  down  in  August  ,  1916, 
to  await  the  completion  of  the  low  level  adit,  which  was  driven 
steadily  during  1917.  This  adit  is  to  be  10,700  feet  long  and  will  cut 
the  Cam))  Bird  450  feel  below  the  present  deepest  workings  and  S00 
feet  below  workings  of  the  next  most-  important  section.  Boulder, 
Gilpin,  and  Clear  Creek  Counties  produced  less  gold  but  a  slightly 
increased  yield  of  silver,  copper,  lead,  and  zinc.  The  gold  decrease 
was  divided  between  the  three  counties.  Clear  Creek  County  in- 
creased its  output  of  silver,  lead,  copper,  and  zinc. 

In  Chaffee  County  the  output  of  gold,  lead,  copper,  and  zinc  fell  off, 
but  the  output  of  silver  increased.  The,  output  of  Pitkin  County 
(Aspen)  was  659,000  ounces  of  silver  and  14,200,000  pounds  of  lead. 
The  output  of  zinc  from  this  county,  however,  increased  considerably. 

The  production  of  Creede  (Mineral  County)  fell  off  considerably, 
and  the  gold  production  of  Gunnison  County  fell  off  materially,  but 
the  yield  of  the  other  metals  in  that  county  increased. 

The  four  gold  dredges  at  Breckenridgc  and  the  hydraulic  and  placer 
mines  of  that  district  in  1917  produced  $540,540  in  gold  as  compared 
with  $579,050  in  1916.  The  production  of  gold  from  deep  mines  also 
decreased  but  the  yield  of  zinc  from  the  Breckenridge  district  showed 
a  very  considerable  increase. 

Mining  was  very  active  at  Red  Cliff ,  Eagle  County,  and  some  ship- 
ments were  also  made  from  the  Brush  Creek  district.  The  output 
from  both  lode  and  placer  mines  in  Park  County  decreased.  The 
output  from  the  mines  in  Custer  County  was  the  largest  for  several 
years,  and  there  was  also  a  considerably  increased  production  from 
the  Kerber  Creek  district  of  Saguache  County. 

The  number  of  mines  producing  metals  in  1917  was  748,  of  which 
33  were  placers,  as  against  852  mines,  of  which  27  were  placer  in  1916. 

CENTRAL  STATES. 

Only  three  of  the  Central  States — Michigan,  Missoxiri,  and  Illinois — 
produced  any  silver  in  1917.  The  total  production  in  1917  was 
757,323  fine  ounces,  valued  at  $624,034,  against  an  output  of  852,380 
ounces,  valued  at  $560,866  in  1916. 

All  of  the  silver  produced  in  the  Central  States  in  1917  was  recov- 
ered incidentally  to  the  production  of  copper  and  lead. 
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Of  the  1917  production  688,551  ounces  came  from  the  copper  lodes 
of  Michigan,  a  decrease  of  2S,0S9  ounces.  A  few  ounces  of  silver  were 
recovered  from  copper  ore  mined  in  Missouri,  hut  nearly  all  the  output 
of  61,586  ounces  was  derived  from  70,222  tons  of  lead  concentrates 
which  were  desilverized. 

From  the  lead  concentrates  derived  from  the  southern  Illinois 
fluorspar  ores,  7,186  ounces  of  silver  were  recovered.  This  was  1,502 
ounces  more  than  the  recovery  in  1910. 

No  silver  ore  was  shipped  from  Oklahoma  in  1917. 


EASTERN  OR  APPALACHIAN  STATES. 


The  total  production  of  gold  of  Alabama,  Georgia,  Maryland,  North 
Carolina,  South  Carolina,  Tennessee,  Vermont,  and  Virginia  in  1917 
was  $29,227,  a  decrease  of  $35,143  from  the  production  in  1910. 
There  was  a  small  increase  in  the  quantity  of  gold  from  mines  in 
Maryland,  South  Carolina,  and  Virginia,  hut  largo  doorcases  from 
mines  in  Alabama,  Georgia,  and  North  Carolina.  The  largest  gold 
production  mado  in  1917  in  tho  Eastern  States  was  285.55  ounces 
from  mines  in  North  Carolina.  The  by-product  gold  from  Tennessee 
copper  ores  was  the  next  largest,  hcing  257.05  ounces  in  1917.  In  tho 
Eastern  States  in  1917  the  production  of  gold  from  placer  mines  was 
410.17  ounces;  from  siliceous  gold-silver  ores,  330.41  ounces;  and 
from  copper  ores,  001.28  ounces. 

The  silver  produced  in  tho  Appalachian  States  in  1917  was  100,450 
ounces,  an  increase,  of  0,127  ounces  over  the  1910  output.  The 
increaso  in  silver  output  was  duo  to  the  greater  production  from 
copper  ores  mined  in  Tennessee  (from  which  99,053  ounces  of  silver 
were  recovered  in  1917)  and  in  Virginia,  and  to  the  recovery  of  some 
silver  from  lead  ore.  In  1917  only  43  ounces  of  silver  were  produced 
from  placer  mines  and  148  ounces  from  siliceous  gold-silver  ores. 

Value  of  estimated  production  of  gold  in  the  southern  Appalachian  States,  1799-1917,  by 

States. 


Alabama   $765, 539 

Georgia   17,817,876 

Maryland   71,405 

North  Carolina   23,  G26,  782 

South  Carolina   5, 181,  429 


Tennessee   $248,144 

Virginia   3,  296, 169 

Total   51,007,344 


Estimated  production  of  gold  in  Alabama  in  1830-1879  and  annually  since  1880. 


Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

Year. 

Value. 

1830-1879  

$365,300 

1 ,  (KH) 
1.000 
3,500 
0,  000 
5,  ("too 
0, 000 
4,000 
2,500 
5,600 

2,  639 

18110  

$2, 170 

2, 245 
2,419 
6, 362 
4,092 
4,635 
6,495 
8,455 
6,578 
4,766 
2,618 

1901  

$3,  773 
2,938 
4,894 
29, 288 
41,530 
24, 921 
25,982 
41,208 
29,239 
33,533 
18, 916 

1912  

$16,724 
11,094 
11,970 
5,243 
S.650 
2, 262 

1880  

1S91  

1902  

1913  

1881  

1803  

1903  

1914  

1882  

1904  

18S3  

1905  

1916  

1884  

1906  

1917  

1885  

1896  

1907  

Total . . 

18S6  

1897  

190S  

765,539 

1887  

1898  

1909  

1899  

1910  

1889  

1900  

1911  
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Estimated  production  of  gold  in  Georgia  in  1880-1879  and  annually  since  1880. 


Your. 

Valuo. 

Your. 

Value 

Your. 

Valuo. 

Year. 

Valu». 

L880  1879 

04480,000 
121),  030 
125,  (XX) 
250,  (XXI 
2(X),IXX) 
137,  (XX) 
130, (XX) 
183,600 

110,500 
101,.r>(X) 
108,069 

1800  

$101,318 

80, 022 

it.r>(  251 
100,  375 

90. 095 
127,9-12 
149,  288 
154,223 
133, 088 
117, 108 
124,528 

1901  

$147,580 
100,  700 

06  "ill 

86]  828 
90,910 
31,050 
64,808 
50, 207 
60, 020 
35, 002 
35,070 

1912  

$14,300 

15, 108 
10  270 
35|  821 
22, 539 
0,889 

L8S0  

1801  

1902  

1881  

]  'Ml' 

1014 

1883  

190-1  

1915  

IBM  

1905  

1910  

IKSI  

1006  

1917  

1881  

1907  

Total. . 

1RS«  

1807  

17,817,870 

1SS7  

1808  

1888  

1910  

1888  

1900  

1911  

Est  imated  production  of  gold  in  Man/land  in  1867-1879  and  annually  since  1880. 


Yoar. 

Value. 

Year. 

Value. 

Year. 

Value. 

Yoar. 

Valuo. 

1887-1879    . . 

$2, 500 
250 
500 
1,000 
500 
500 
2, 000 
1,000 
500 
3, 500 
3,500 

$10, 902 
11,264 

1,000 
114 
978 
499 

1, 038 
364 
890 

1,173 
392 

1901  

$139 

2,719 
032 
2,  379 
14,821 

1912  

1SS0  

1S91  

1902  

1881  

1892  

1903  

1914  

$225 

1882  

1893  

1904  

1915  

1883  

1891  

191X5  

1910  

1884  

1900  

1917  

66 

1886  

1890  

1907  

Total. . 

1886  

1897  

1908  

71,405 

1887  

1909  

1888  

1899  

1910  

1889  

1900  

1911  

Estimated  production  of  gold  in  North  Carolina  in  1799-1879  and  annually  since  1880. 


Value. 


$19,659,600 
95, 000 
115,000 
215,000 
170,000 
160, 500 
155,000 
178, 000 
230,000 
139, 500 
150, 174 


Year. 


1890 
1891 
1892 
1893 
1894 
1895 
1S96 
1897 
1S98 
1899 
1900 


Value. 


$126,397 
101,477 
90, 196 
70, 505 
52, 927 
68, 476 
51,381 
38,646 
89,960 
40,713 
44,653 


Year. 


1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 


Valuo. 


$00,411 

93, 650 
105,603 
123,924 
125, 685 
82, 131 
82, 193 
97, 495 
40, 230 
68, 045 
70,282 


Year. 


1912  

1913  

1914  

1915  

1916  

1917  

Total. 


Estimated  production  of  gold  in  South  Carolina  in  1829-1879  and  annually  since  1880. 


Valuo. 


$2, 5S7, 
15, 
41). 
25, 
.57 
57, 
48, 
38, 
60, 
39. 
47. 


600 
000 

(M  « I 

000 

ooo 

500 
000 
OOO 
500 
200 
085 


Year. 


1890 
1891 
1892 
1S93 
1894 
1895 
1896 
1897 
1898 
1899 
1900 


Value. 


$100,294 
130, 149 
123,881 
127,991 

98, 763 
127,819 
100,323 

85,609 
105,398 
160,312 
122,657 


Year. 


1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 


Value. 


$127,304 
154,680 
107, 883 
121, 798 
95,111 
78,959 
54, 765 
53,715 
11,053 
38,324 
20, 408 


Year. 


1912  

191.1  

1914  

1915  

1916  

1917  

Total... 
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Estimated  production  of  gold  in  Tennessee  in  1831-1879  and  annually  since  1880. 


Yoar. 


1831-1879 
1SS0  

l.xxi  , 

1SS2  

18S3  

1X84  

188E  

1886  

1SS7  

18S8  

1SS9  


Value. 


$155,300 
1,600 
L7fi0 
250 
750 
300 
300 
500 
500 
I,  KKI 
750 


Year. 


1890. 
1891. 
1892. 

1893 

1891 
1895, 
1X06, 
1897. 
1X98 

1X99 

1900 


Value. 


11,001 

519 
1,000 
250 
329 
334 
584 
145 
147 
176 
310 


Yoar. 


1901. 
1902. 
1903, 
1901. 
1905. 
1900, 
1907, 
1908 
1909 
1910 
1911 


Value. 


$255 
142 

58 
4,331 
4,362 
4,838 
3.S25 
8,699 
4,11X 
3,113 
11,621 


Year. 


1912  

1913  

1914  

1915  

1916  

1917  

Total... 


Valuo. 


SX.265 

7,595 
6, 194 
6,862 
5,739 
5,326 


248, 144 


Estimated  production  of  gold  in  Virginia  in  1828-1879  and  annually  since  18S0. 


Yoar. 

Value. 

1S90  

$6. 496 

1891  

6,699 

1X92  

5.002 

6. 190 

1S94  

7,643 

1895  

6,303 

1X96  

4.435 

1897  

1,280 

5,075 

1899  

7,729 

1900  

3,558 

Ye  it. 


182X  1X7U 
1SX0  

1XX1  

1X82  

1883  

1884  

1SS5  

18S6  

1SS7  

1888  

18S9  


Value. 


$3,091,700 
II  500 

10,000 
15.000 
7.000 
2.500 
3.500 
I,  (XX) 
1 1,600 
7,500 
4.113 


Year. 


1901. 
1902. 
1903 
1904! 

1905 
1900 
1907 
1 90S 
1909 
1910 
1911 


Valuo. 


50 

4 
4 
3 
4 
14 
8 
2 
3 


165 
295 
465 
.  853 
,982 
832 
,288 
451 
750 

XXX 

,064 


Year. 


1912  

1913  

1914  

1915  

1910  

1917  

Total... 


Valuo. 


$218 

004 
429 
534 
885 
1,343 


3, 296, 169 


IDAHO. 

In  1917  the  total  value  of  the  metal  output  of  Idaho  was  $54,- 
845,153,  or  an  increase  of  $6,077,370  over  that  of  1916.  Of  this 
total,  the  gold  was  valued  at  $804,809;  silver,  $9,912,175;  copper, 
$2,136,928;  lead,  $33,846,119;  and  recoverable  zinc,  $8,145,122. 
There  was  a  fair  increase  in  the  output  of  lead,  but  the  quantity 
of  other  metals  decreased. 

Gold  decreased  from  $1,115,810  in  1916  to  $804,809  in  1917.  Of 
this  total,  the  placer  gold  amounted  to  $135,231,  against  $449,093 
in  1916.  The  gold  won  by  dredges  was  valued  at  $59,447,  a  decrease 
from  $327,696  in  1916.  Siliceous  ore  produced  more  gold  than  any 
other  kind,  or  $515,334.  Gold  in  copper  ore  was  valued  at  $81,881; 
lead  ore,  $53,073;  and  lead  zinc  ore,  $19,290.  Boise  County  was 
the  largest  gold  producer,  but  there  was  a  large  decrease  because 
the  dredge  at  Idaho  City  was  idle.  Idaho  County  followed  with 
$211,924  in  gold,  due  largely  to  operations  at  the  Holte  mine  at 
Burgdorf.  Gold  in  crude  ore  shipped  directly  to  smelters  had  a 
value  of  $116,504;  gold  in  concentrates,  $82,889;  and  gold  in  ores 
amalgamated  and  cvanided,  $469,686.  It  will  be  seen  that  nearly 
three-fourths  of  Idaho's  gold  comes  from  placers  and  siliceous  ore. 
A  large  increase  in  the  output  of  lead  ore  or  copper  ore  would  not 
greatly  increase  the  gold  output.  Most  of  the  deposits  of  siliceous 
ore  are  far  from  rail  transportation,  as  in  Idaho,  Elmore,  Lemhi,  and 
Owyhee  Counties.  Some  of  the  ores  are  difficult  to  treat,  and  costs 
are  abnormally  high. 

The  silver  output  was  12,029,338  fine  ounces,  a  decrease  of  271,535 
ounces,  or  more  than  2  per  cent.    In  Blaine,  Boundary,  and  Custer 
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Counties  the  output  increased,  but  the  decrease  was  large  in  Sho- 
shone and  Lemhi  Counties.  The  value  of  the  output,  however, 
increased  by  $1,818,201,  because  of  the  better  price  of  the  metal. 
Most  of  the  silver  product  ion  came  from  lead  ore  and  lead-zinc  ore, 
the  former  Supplying  8,063,768  ounces  and  the  latter  8,619,535 
ounces.  Copper  ore  supplied  232,840  ounces;  siliceous  ore,  <S  1,514 
ounces;  zinc  ore.  29,68 1  ounces;  and  small  quantities  came  from 
placers  and  copper-lead  ore.  Concentrates  of  various  kinds  supplied 
8,044,469  ounces  of  silver;  crude  ore  shipped  to  smelters,  3,926,002 
ounces;  and  bullion  from  gold  and  silver  mills,  20,877  ounces.  The 
Coeur  d'Alene  region  of  Shoshone  County  produced  11,241,120 
ounces  of  silver,  valued  at  $9,262,688. 

There  were  359  mines  producing  during  the  year,  of  which  1 12  were 
placer  mines  and  247  deep  mines.  The  total  ore  mined  and  treated  was 
2,768,507  tons,  an  increase  of  40,462  tons  over  the  total  of  1910.  Of 
this  tonnage,  2,375,891  tons  were  concentrated,  284,567  tons  were, 
shipped  directly  to  smell  ers,  and  07,677  tons  were  treated  In  gold  and 
silver  mills;  the  remainder  being  slag  and  old  tailings.  The  mines  of 
Idaho  also  produced  7,827,574  pounds  of  copper,  393,559,521  pounds 
of  lead,  and  79,854,136  pounds  of  recoverable  zinc. 

MONTANA. 

The  mine  output  of  gold,  silver,  copper,  lead,  and  zinc  in  Montana 
in  1917  had  a  total  value  of  $110,149,382,  a  decrease  of  $23,733,565 
from  (hat  of  1916.  There  was  a  good  increase  in  the  lead  output, 
but  decided  decreases  in  gold,  silver,  copper,  and  zinc,  due  principally 
to  labor  troubles  at  But  te. 

The  total  gold  output  was  valued  at  $3,517,253,  of  which  $3,050,190 
came  from  deep  mines  and  $467,063  came  from  placers.  Most  of  the 
placer  gold,  or  $409,455,  came  from  dredge  operations,  which  decreased 
from  $642,572  in  1916.  As  in  former  years,  the  gold  was  derived 
principally  from  siliceous  ores,  which  supplied  $2,215,459.  Copper 
ore  was  next  in  importance  with  $569,748;  lead-zinc  ore  supplied 
$131,746;  zinc  ore,  $30,496;  lead  ore,  $96,923;  copper-lead  ore, 
$4,619;  and  copper-lcad-zinc  ore,  $1,199.  The  gold  from  crude  ore 
shipped  to  smelters  contained  $984,625;  concentrates,  $675,460;  and 
bullion  from  amalgamation  and  cyanide  mills,  $1,383,097.  About 
92  per  cent  of  the  State  gold  output  came  from  siliceous  ore,  copper 
ore,  and  placers  combined.  In  1917  there  was  a  decided  decrease 
from  all  of  these  sources.  Gold  from  copper  ores  will  probably 
improve  if  the  operation  of  the  mines  at  Butte  is  not  interrupted  by 
strikes.  In  1917  new  ore  bodies  were  opened  and  increased  gold 
production  came  from  Marysville,  in  Lewis  and  Clark  County. 

The  silver  output  decreased  from  16,494,366  ounces  in  1916  to 
13,128,142  ounces  in  1917,  a  decrease  of  3,366,224  ounces.  The 
value  of  the  output  was  $10,817,589,  which  is  close  to  the  value  of 
1916  on  account  of  the  better  price.  Silver  Bow  County,  or  the 
Butte  region,  produced  11,511,600  ounces,  and  Granite  County  was 
next  with  445,806  ounces.  There  were  10,053,994  ounces  derived 
from  concentrates,  2,580,608  ounces  from  crude  ore,  and  235,068 
ounces  from  bullion  produced  at  gold  and  silver  mills.  Separated  as 
to  kinds  of  ore,  copper  ore  supplied  8,911,389  ounces;  lead-zinc  ore, 
2,3S6,824  ounces;  siliceous  ore,  954,477  ounces;  zinc  ore,  378,239 
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ounces;  load  ore,  388,435  ounces;  copper-lead  ore,  95,747  ounces; 
copper-lead-zinc  ore,  9,480  ounces;  and  placers,  3,551  ounces.  The 
decrease  was  general,  except  in  lead  ore. 

There  were  617  producing  mines,  of  which  518  were  deep  mines  and 
99  were  placer  properties.  The  total  output  of  ore  was  6,307,164  tons, 
a  decrease  of  1,553,261  tons  from  that  of  1916.  Of  this  total,  5,086,706 
tons  were  concentrated,  503,023  tons  were  shipped  directly  to  smelters, 
and  327,7  IS  tons  were  treated  in  gold  and  silver  mills.  In  addition  to 
gold  and  silver,  the  deep  mines  of  the  State  produced  274,462,574 
pounds  of  copper,  21,951,220  pounds  of  lead,  and  186,259,331  pounds 
of  recoverable  zinc. 

NEVADA. 

The  tot  al  value  of  the  production  of  gold,  silver,  copper,  lead,  and 
zinc  in  Nevada  in  1917  was  $54,424,580,  an  increase  of  $4,47S,156. 
There  were  good  increases  in  copper  and  lead,  but  decided  decreases 
in  gold,  silver,  and  zinc.  The  price  of  silver  increased  materially, 
so  the  value  of  the  output  was  somewhat  increased. 

The  gold  output  had  a  value  of  $6,959,468,  against  $8,866,237  in 
1916.  Nye  County  took  the  lead  in  1917  with  $2,007,234,  but  it  was 
followed  very  closely  by  Esmeralda  County  with  $1,986,001.  White 
Pine  County  and  Mineral  County  were  also  important  gold  producers, 
with  Storey,  Humboldt,  and  Elko  Counties  following.  A  large  part 
of  the  decrease  was  in  the  Goldfield  and  Tonopah  districts.  The 
placer  gold  output  was  valued  at  $292,584,  against  $354,313  in  1916. 
No  dredges  were  operated  in  1917,  and  most  of  the  placer  gold  came 
from  the  Manhattan  district  in  Nye  County  and  the  Battle  Mountain 
district  in  Lander  County.  The  greater  part  of  the  gold,  or  $5,127,799 
was  obtained  from  ores  amalgamated  or  cyanided.  Crude  ore 
shipped  to  smelters  contained  $477,627  and  concentrates,  $1,043,217. 
The  siliceous  ores  contained  $5,553,940;  copper  ore,  $1,021,598; 
lead  ore,  $81,443;  zinc  ore,  $170;  copper-lead  ore,  $5,452;  and  lead- 
zinc  ore,  $4,281.  In  Nevada,  as  in  other  States,  part  of  the  decrease 
in  gold  and  silver  is  due  to  depletion  of  ore  bodies,  and  part  to  abnor- 
mal costs. 

The  production  of  silver  in  1917  was  11,269,969  ounces,  against 
13,S37,525  ounces  in  1916,  a  decrease  of  2,567,556  ounces.  There 
were  decreases  in  all  but  three  counties.  The  output  of  the  Tonopah 
district,  in  Nye  County,  continued  to  decrease  docidedlv,  and  there 
was  a  markod  decrease  in  Churchill  County.  Most  of  the  silver,  or 
10,176,717  ounces,  came  from  siliceous  ores,  and  the  source  of  the 
remainder  was  as  follows:  Copper  ore,  327,751  ounces;  lead  ore, 
556,706  ounces;  lead-zinc  ore,  177,930  ounces;  zinc  ore,  2,620  ounces; 
copper-lead  ore,  21,967  ounces;  placers,  6,278  ounces.  Bullion  from 
gold  and  silver  mills,  supplied  9,241,543  ounces  of  silver;  concentrates, 
713,459  ounces;  and  crude  ore  shipped  to  smelters,  1,238,946  ounces. 

There  were  943  producers  in  the  State  in  1917,  of  which  91  were 
placers  and  852  deep-mine  properties.  The  production  of  ore  sold 
or  treated  increased  considerablv,  from  5,941,165  tons  in  1916  to 
6,473,519  tons  in  1917.  Most  of  the  ore,  or  4,524,310  tons,  was 
concentrated,  making  627,416  tons  of  concentrates.  The  ore  milled 
and  treated  largely  by  the  cyanido  process  amounted  to  1,125,255 
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tons  and  crude  ore  shipped  to  smelters  was  658,447  tons.  The  deep 
mini's  also  produced  122,794,704  pounds  of  copper,  27,877.928 

pounds  of  lead,  Bud  22,307,868  pounds  of  recoverable  /inc.  I  here 
was  a  good  increase  in  tho  copper  output,  as  the  Mason  Valley  and 
the  Nevada  Consolidated  plants  were  both  active. 

NEW  MEXICO. 

New  Mexico  mines  during  L917  produced  $1,067,618  in  gold  and 
1,453,454  ounces  of  silver,  compared  will)  $1,382,480  in  gold  and 
1  766  274  ounces  of  silver  in  1910.  This  shows  a  decrease  of  $314,862 
in  gold  and  a  decrease  of  312, S20  ounces  of  silver. 

Mills  of  the  Mogollon  district,  Socorro  County,  yielded  $25S,G20  in 
gold  and  722,644  ounces  of  Silver,  as  compared  with  $373,068  in 
gold  and  1,008,4.83  ounces  of  silver  in  1910.  Considerable  new- 
development  work  was  done  in  this  district  in  1917  but  the  destruction 
by  lire  of  the  Fanney  mill  on  October  20,  1917,  seriously  curtailed 
production  of  the  district.  The  output  of  gold  from  the  Aztec 
mine,  at  Baldy,  Colfax  County,  was  not  so  large  as  in  1910.  The 
Cossak  <•  validation  mill,  in  the  Cochiti  (Bland)  district,,  Sandoval 
County,  a  contributor  of  considerable  gold  and  silver'  in  1910,  was 
not  operated  in  1917.  A  very  small  production  was  made  from  the 
gold  district  at  Whiteoaks,  Lincoln  County,  but  a  new  250-ton 
amalgamation  mill  was  completed  and  set  in  operation  during  the 
year  at  Parsons,  Lincoln  County.  The  decrease  in  the  quantity  of 
ore  shipped  from  the  Lordsburg  district  necessarily  decreased  its 
production  of  gold  and  silver.  The  closing  of  the  San  Pedro  smelter, 
Santa  Fe  County,  also  materially  decreased  the  gold  output  of  the 
State.  The  Burro  Mountain  district  contributed  an  increased 
quantity  of  gold  and  silver,  and  the  copper  ores  produced  in  the 
Orogrande  district,  Otero  Count)^,  and  the  copper  concentrates  of 
the  Chino  Copper  Company  also  contained  a  small  quantity  of  gold. 

The  principal  metal  produced  in  New  Mexico  is  copper,  which 
since  1910  has  been  obtained  chiefly  from  the  Chino  Copper  Co.'s 
low-grade  copper  deposits  at  Santa  Rita.  The  ore  is  milled  at  Hurley 
in  a  large  wet  concentration  flotation  plant.  In  1917  this  company 
made  its  largest  output,  83,339,782  pounds.  The  Burro  Mountain 
Copper  Co.'s  concentration  mill,  which  began  operations  at  full 
capacity  June  1,  1910,  was  operated  continuously  in  1917  and  in- 
creased considerably  its  production.  The  output  from  the  Lords- 
burg  district  was  not  equal  to  that  of  1910.  During  the  later  part 
of  1917  a  Hotation  plant  was  being  built  in  this  district  at  the  Eighty- 
Five  mine.  The  Santa  Fe  Gold  Copper  Co.'s  125-ton  matting  plant, 
at  San  Pedro,  was  operated  for  only  three  months  in  1917.  Increased 
shipments  of  copper  ores  were  made  from  the  Magdalena  district, 
Socorro  Count},  and  a  large  quantity  of  krvv-grade  copper  ore  in  a 
gangue  of  calcite,  wTas  shipped  from  the  Apache  mine,  Hachita. 
Orogrande,  Otero  County,  also  contributed  some  copper.  Small 
quantities  of  copper  ore  were  shipped  from  the  Mora  Grant,  Mora 
County,  and  from  the  Nacimiento  Mountains,  Sandoval  County. 
Shipments  of  copper  ore  were  also  made  from  the  Carocito  district, 
near  Scholle. 


54 


REPORT  OP  TIT E  DIRECTOR  OP  THE  MINT. 


Load  ores  wore  shipped  from  the  Central,  San  Simon,  and  Pinos 
Altos  districts,  Grant  County,  and  Cooks  Poak,  Tres  Herman  as,  and 
Victorio  districts,  Luna  County.  Considerable  quantities  of  lead- 
carbonate  and  load-zinc  carbonate  ores  wore  shipped  from  Kelly, 
Socorro  County.  During  the  latter  part  of  the  year  lead  shipments 
were  started  from  the  Organ  Mountains  district,  Dona  Ana  County. 
The  old  lead  smelter  at  Doming  was  rebuilt  in  April  and  was  operated 
on  lead  ores  until  the  smelter  was  destroyed  by  fire  in  October. 

Decreased  shipments  of  zinc-carbonate  and  zinc-sulphide  ores  were 
made  in  1917.  At  Kelly,  Socorro  County,  the  principal  producing 
mines  were  the  Kelly,  Graphic,  and  Juanita.  The  Ozark  mill  was 
destroyed  by  fire  in  August,  1916,  but  a  now  mill  was  put  in  operation 
in  the  summer  of  1917  and  made  a  considerable  output  for  the  year. 
The  Kelly  magnetic  mill  was  also  in  operation  in  1917.  At  Hanover, 
zinc-carbonate  ores  were  shipped  from  the  Hanover  mines  and 
others,  and  zinc-sulphide  concentrates  wore  shipped  from  the  Hanover 
magnetic  separation  mill.  The  Cleveland  magnetic  separation  mill, 
at  Pinos  Altos,  was  operated  steadily.  The  mill  erected  in  the 
revived  Steeplerock  district,  Grant  County,  was  also  operated  for  a 
short  time.  Zinc-sulphide  concentrates  were  also  shipped  from  the 
Rocky  Mountain  mill,  at  Los  Cerrillos.  Zinc-carbonate  ores  were 
shipped  from  the  Magdalona,  Hanover,  Cooks  Poak,  Florida  Moun- 
tains, Tres  Hermanns,  Hachita,  and  Pinos  Altos  districts. 

OREGON. 

There  were  32  less  producing  mines  in  Oregon  in  1917  than  there 
were  in  1916,  and  the  number  of  mines  reporting  production  in  1917 
was  only  76.  The  total  gold  production  of  the  State  in  1917  was 
$1,491,798,  which  is  21.5  per  cent  loss  than  in  the  previous  year; 
and  the  silver  output  was  125,656  fine  ounces,  a  reduction  of  50  per 
cent  in  quantity.  The  producing  placers  which  reported  decreased 
in  number  by  22  in  1917,  and  the  producing  deep  mines  by  10. 
According  to  Charles  G.  Yale,  of  the  United  States  Geological  Sur- 
vey, the  gold  and  silver  mining  industry  of  Oregon  has  been  affected 
unfavorably  for  the  same  reason  it  has  in  other  Western  States  of  the 
Union  during  the  past  year.  Scarcity  and  high  cost  of  skilled  labor 
and  supplies,  as  well  as  increased  prices  for  materials  used  in  mining, 
have  combined  to  discourage  new  mining  ventures  and  to  retard 
those  already  in  operation.  There  has  been  a  general  curtailment  of 
operations  and  an  entire  shutting  down  of  a  number  of  formerly 
productive  mines.  This  is  particularly  evident  in  the  case  of  the 
smaller  properties  of  the  State,  which  have  boon  unable  to  make  any 
profit  under  prevailing  conditions.  Even  the  larger  deep  mines  and 
extensive  gold  dredging  enterprises  show  a  much  decreased  yield. 
The  older  dredging  fields  of  the  State  show  a  material  reduction  in 
yield,  one  of  the  larger  dredges  in  them  having  worked  out  its  ground 
entirely  and  quit  work  permanently.  The  other  dredge  in  the  Powder 
River  held  has  worked  out  its  richer  ground  and  in  1917  worked  a 
less  productive  area.  Two  new  dredges  were  built  in  other  sections 
in  the  last  two  years  and  are  working  profitably.  The  placer  mines 
of  Oregon  produced  $727,366  in  gold  in  1917,  which  is  a  decrease  of 
$145,151  from  1916.    The  hydraulic  mines  produced  $106,991  in 
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1017,  or  $57,567  Less  than  in  1916;  the  drift  mines,  $1,350,  or  $3,082 

/ss;  the  dredges  and  surface  pincers  combined ,  $6  1  9,025,  or  $N4,512 
less.  There  were  46  hydraulic  mines,  4  dredges,  I  surface,  and  2 
drift  mines  reporting  production  in  1917. 

The  total  output  of  gold  from  deep  mines  in  li)!7  was  $1,401,798, 
or  $410,381  less  than  in  1910.  There  were  only  four  deep  mines  in 
Oregon  b  L917  winch  exceeded  an  annual  output  of  $100,000.  The 
largest  yield  of  gold  from  one  county  came,  as  usual,  from  Baker 
County,'  the  output  in  1917  having  been  $1,228,190,  or  $412,427  less 
than  in  I9l().  The  next  county  in  rank  of  gold  production  was 
Grant,  with  $137,720  to  its  credit,  an  increase  of  $74,127,  entirely 
due  to  newly  installed  dredging  operations.  All  classes  of  mines, 
placers  and  deep  ones,  showed  a  diminished  yield  of  gold,  with  the 
exception  of  copper  mines,  from  which  a  small  increase;  of  gold  as  a 
by-product  was  shown. 

From  ores  and  placers  in  Oregon  in  1917  there  was  recovered 
125,656  line  ounces  of  silver,  valued  at  $103,541,  a  decrease  in  quan- 
tity of  105,686  ounces  and  in  value  of  $48,682.  Baker  County  made 
the  largest  output  of  silver,  as  it  did  of  gold. 

The  combined  output  from  the  southwestern  counties  of  Oregon, 
which  arc  Benton,  Coos,  Curry,  Douglas,  Jackson,  Josephine,  and 
Lane,  was  $117,075  in  gold  and  758  ounces  of  silver  in  1917.  The 
total  decrease  of  gold  in  these  southwestern  counties  in  1017,  as  com- 
pared with  1916,  was  $55,214.  Benton  County  reported  no  yield  of 
either  gold  or  silver. 

The  gold-producing  northeastern  counties  of  Oregon  comprise 
Baker,  Crook,  Grant,  Harney,  Malheur,  Umatilla,  Union,  Wallowa, 
and  Wheeler,  but  in  1917  neither  Harney,  Umatilla,  Union,  nor 
Wallowa  reported  any  production.  The  combined  gold  output  of 
the  five  producing  counties  of  this  region  in  1917  was  $1,374,723  (of 
which  Baker  County  contributed  94  per  cent  ),  or  $353,494  less  than  ' 
in  1916.  The  yield  of  placer  gold  in  1917  was  $637,349,  or  14  per 
cent  less  than  in  the  previous  year.  The  lode  mines  produced,  in 
gold,  $737,374,  or  25  per  cent  less  than  in  1916.  The  greatest  gold 
decrease  in  any  county  was  in  Baker — $412,427.  The  4  dredges  in 
operation  in  Oregon  in  1917  yielded  $618,922,  out  of  a  total  placer 
g&d  production  of  $727,366. 

SOUTH  DAKOTA. 

The  total  value  of  the  gold,  silver,  copper,  and  lead  produced  in 
South  Dakota  in  1917,  from  30  producing  mines,  7  of  which  were 
piacers,  amounted  to  $7,526,005,  a  decrease  for  the  year  of  $77,787. 
The  gold  output  in  1017  was  valued  at  $7,364,233,  a  decrease  of 
$06,411.  The  production  of  silver  decreased  from  215,205  fine 
ounces  to  186,765  fine  ounces,  but  the  value  increased  from  $141,605 
to  $153,804.  The  yield  of  placer  gold  amounted  to  only  45  ounces, 
some  of  which  went  directly  into  jewelry. 

South  Dakota  has  produced,  from  1876  to  1017,  inclusive,  $207,- 
518,822  in  gold  and  6,434,503  fine  ounces  of  silver,  having  a  commer- 
cial value  of  $4,610,504;  a  total  of  $212,129,326. 

The  Homestake  mines  and  mills  operated  without  interruption. 
A.t  the  Oro  Hondo  mine,  adjoining  the  Homestake  property,  the 
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shaft  was  sunk  from  2,000  feet  to  2,200  feet  and  considerable  drift- 
ing was  done,  as  well  as  much  diamond  drilling.  The  Golden  Reward 
mill  was  operated  steadily  on  silicious  ores  from  its  own  mines.  The 
Mogul  mill  was  operated  steadily,  chiefly  on  custom  ore.  The  Trojan 
mill  was  operated  continuously  on  company  and  custom  ore.  The 
Bismarck  mine  and  mill  wore  operated  for  a  short  period.  The 
Wasp  No.  2  Co.  did  not  operate  its  mine  or  mill  during  the  year  and 
the  mill  was  dismantled.  The  New  Reliance  mine  and  mill  were 
idle.  The  Deadwood-Standard  mill  was  operated  on  ore  from  the 
Elk  Moimtain  mines  during  part  of  the  year. 

In  the  Galena  district,  the  Rattlesnake-Jack  was  idle,  but  consid- 
erable lead-silver  ore  was  shipped  from  the  district. 

A  very  small  yield  in  placer  gold  was  made  in  Lawrence  and  Pen- 
nington Counties.  Small  shipments  of  copper  ore  were  made  from 
the  Keystone  and  Rochford  districts,  and  of  gold  ore  from  the  Key- 
stone district. 

A  small  shipment  of  lead  ore  was  made  from  the  Spokane  mine, 
near  Custer. 

From  1875  to  1917,  inclusive,  the  Homestake  mine  has  produced 
a  product  with  a  total  value  of  $154,760,960,  and  has  paid  in  divi- 
dends $39,785,164. 

TEXAS. 

Texas  mines  in  1917  yielded  595,789  ounces  of  silver,  and  small 
quantities  of  gold,  copper,  lead,  and  zinc. 

Since  the  beginning  of  mining  in  Texas  in  1885  the  output  of  silver 
has  been  13,667,126  fine  ounces  with  a  commercial  value  of  $9,1S7,862. 
The  greater  part  of  this  silver  has  come  from  the  Presidio  silver  mine 
and  eyanidation  mill,  in  the  Shafter  district,  Presidio  County,  which 
was  also  actively  worked  during  the  year  1917.  Small  shipments  of 
copper  ore  were  shipped  from  Foard  County  during  the  year.  Small 
shipments  of  silver-copper  ore  were  shipped  from  the  Van  Horn  dis- 
trict. Several  cars  of  copper  ore  were  snipped  from  surface  proper- 
ties near  Chilhcothe,  Hardeman  County.  Several  ears  of  eopper  and 
lead-silver  ores  were  shipped  from  the  Allamoore-Sierra  Blanca  dis- 
trict, Hudspeth  County. 

UTAH. 

The  value  of  the  gold,  silver,  copper,  lead,  and  zinc  in  Utah  in  1917 
was  $99,328,155.  This  represents  an  increase  of  $10,059,471  over 
that  of  1916,  which  was  $89,268,684.  Part  of  the  increase  was  due 
to  the  higher  prices  of  silver,  copper,  and  lead,  though  there  was  a 
slight  increase  in  the  quantity  of  silver  and  a  good  increase  in  copper. 
There  were  decided  decreases  in  lead  and  zinc,  and  a  slight  one  in 
gold. 

The  gold  output  was  valued  at  $3,355,156,  a  decrease  of  $219,791 
from  that  of  1916.  Of  this  total  Salt  Lake  County  produced  $2,268,- 
684  in  gold  and  Juab  County  produced  $843,609.  Separated  as  to 
source,  copper  ore  was  most  important,  containing  gold  valued  at 
$1,960,617.  Lead  ore  supplied  in  gold  $560,527;  lead-zinc  ore, 
$410,399;  siliceous  ore,  $421,594;  copper-lead  ore,  $1,907;  and 
placers,  $112.     Concentrates  of  various  kinds  produced  gold  valued 
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at  $1,522,982,  of  which  the  copper  concentrates  contained  $1,089,306 
and  the  loud  concentrates  $465,586.  The  value  of  the  gold  In  crude 
ore  shipped  to  smelters  was  $1,799,079,  principally  in  copper  ore. 

There  was  onlv  $'2,908  in  gold  from  gold  and  silver  bullion.  Since 
Utah  produces  so  little  placer  gold  and  gold  from  ores  treated  l>y 
amalgamation  and  cyanidation,  it  will  he  necessary  to  increase  the 
quantity  of  ore  and  concentrates  smelted  if  the  .State  output  is  to  be 

materially  changed.  The  smelters  were  taxed  beyond  Capacity  in 
1917,  ana  were  forced  to  declare  embargoes  on  ore  shipments.  One 
of  the  copper  plants,  however,  is  being  enlarged,  and  a  leaching  plant 
at  Silver  City  produced  some  gold  with  considerable  silver. 

The  silver  output  of  Utah  increased  from  13,253,037  ounces  in  1916 
to  13,479,133  ounces  in  1917,  or  226,096  ounces.  The  increase  in 
value,  however,  was  $2,386,308.  Utah,  therefore,  holds  the  record 
of  being  the  largest  silver-producing  State  in  1917.  Juab  County 
produced  4,988,005  ounces  of  silver;  Salt  Lake  County,  3,769,884 
ounces;  and  Summit  County,  2,276,583  ounces.  Separated  as  to 
source,  the  silver  came  principally  from  lead  ore,  which  supplied 
7,490,650  ounces.  Other  sources  were  copper  ore,  which  supplied 
2,225,119  ounces;  lead-zinc  ore,  1,329,531  ounces;  siliceous  ore, 
2,340,537  ounces:  and  copper-lead  ore,  93,296  ounces.  Crude  ore 
shipped  to  smelters  supplied  10,498,129  ounces;  concentrates, 
2,469,804  ounces;  and  gold  and  silver  bullion,  only  26  ounces.  From 
old  tailings,  slag,  and  from  ore  leached,  511,174  ounces  were  produced. 
The  Tintic  district,  in  Juab  and  Utah  Counties,  produced  5,55S,763 
ounces,  against  5,113,566  ounces  in  1916.  The  Bingham  district  of 
Salt  Lake  County  produced  2,786,120  ounces,  and  the  Park  City 
region,  in  Summit  and  Wasatch  Counties,  2,937,438  ounces. 

The  copper  production  of  Utah  increased  from  240,275,222  pounds 
in  1916  to  246,674,153  pounds  in  1917,  which  is  a  record  for  the  State. 
The  deep  mines  also  produced  178,521,958  pounds  of  lead  and  21,286,- 
871  pounds  of  recoverable  zinc,  a  smaller  yield  in  both  metals  than 
in  1916. 

There  were  334  producing  properties  in  1917,  of  which  3  were  placer 
mines  and  the  remainder  deep  mines.  The  ore  output  increased  from 
13,920,643  tons  in  1916  to  15,35S,4Sl  tons  in  1917.  Most  of  this,  or 
13,718,660  tons,  was  concentrated,  making  813,287  tons  of  concen- 
trates. There  were  1,178,002  tons  of  crude  ore  shipped  to  smelters, 
and  only  190  tons  were  treated  in  gold  and  silver  mills.  The 
smelters  at  Murray,  Midvale,  Garfield,  and  Tooele  were  unusually 
active  during  the  entire  year. 

WASHINGTON. 

The  production  of  gold,  silver,  copper,  lead,  and  zinc  of  Washing- 
ton in  1917  had  a  total  value  of  $2,289,285,  an  increase  of  $240,935 
over  the  production  of  1916.  There  was  a  good  increase  in  lead,  but 
gold,  silver,  copper,  and  zinc  decreased  in  output. 

The  gold  output  had  a  value  of  $492,324,  a  decrease  of  $85,331,  or 
nearly  15  per  cent.  Ferry  Countv,  including  the  Republic  district, 
was  the  largest  gold  producer,  with  $332,071,  and  Whatcom  County 
contributed  an  important  amount  of  gold,  valued  at  $137,382.  Most 
of  the  gold,  or  $480,426,  came  from  siliceous  ore,  principally  from  the 
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Republic  district.  Copper  ore  supplied  only  $5,828  in  gold,  nnd 
placers,  $5,868.  Lead  ore  and  lead-zinc  ore  were  not  important 
sources.  Gold  contained  in  crude  oresbipped  was  valued  at  $345,306 ; 
gold  in  bullion,  $139,198;  and  gold  in  concentrates,  si, 270.  In  the 
last  57  years  the  average  yearly  output  of  gold  in  Washington  was 
about  .$500,000,  which  is  small  compared  with  other  Western  Slates. 

The  silver  output  in  1917  was  282,320  ounces,  a  decrease  of  52*80] 
ounces.  Stevens  County  was  the  main  silver  producer,  with  161,013 
ounces,  and  Ferry  County  followed  closely:  Of  the  total  silver, 
154,747  ounces  had  its  source  in  copper  ore,  120,510  ounces  came 
from  siliceous  ores,  5,630  ounces  from  lead  ores,  and  a  few  ounces 
from  placers  and  lead-zinc  ore.  Concentrates  contained  122,556 
ounces  of  silver,  shipping  ore,  159,174  ounces;  and  ores  treated  in 
gold  and  silver  mills,  only  461  ounces. 

There  were  17  placers  and  119  deep  producing  mines.  The  latter, 
in  addition  to  gold  and  silver,  produced  2,199,518  pounds  of  copper, 
9,789,687  pounds  of  lead,  and  1,195,567 -pounds  of  recoverable  zinc 
The  quantity  of  ore  sold  or  treated  was  172,119  tons,  an  increase  of 
7,121  tons.  Of  this  quantity,  87,416  tons  were  shipped  directly, 
73,673  tons  were  concentrated,  and  10,986  tons  were  treated  in  amal- 
gamation or  cyanide  mills. 

WYOMING. 

The  metal  mines  of  Wyoming  during  1917  produced  only  $3,728 
in  gold,  3,415  ounces  of  silver,  and  2,027,857  pounds  of  copper. 

The  Hartville  district,  Platte  County,  with  shipments  slightly  in 
excess  of  those  of  1916  in  weight  of  ore  but  of  lower  content  of 
copper,  maintained  its  place  as  the  principal  producing  district  in 
Wyoming  in  1917.  The  increased  shipments  of  copper-platinum- 
palladium  ore  from  the  Rambler  property,  at  Holmes.  Albany 
County,  made,  that  district  the  second  in  Wyoming.  Various  ship- 
ments of  copper-bearing  material  from  the  Encampment  district, 
Carbon  County  (long  idle)  contributed  an  appreciable  quantity  of 
copper  to  the  State's  output.  Reopening  of  properties  in  the  Copper 
Mountain  district,  Fremont  County,  resulted  in  shipments  of  copper 
ore  from  the  Williams-Luman  and  McGrath  mines.  Small  ship- 
ments of  copper  ore  were  made  from  the  Muskrat  Greek  (or  Manville) 
district,  Goshen  County:  a  car  of  copper  ore  was  shipped  from  the 
Cokeville  district,  Lincoln  County;  and  one  car  of  copper  ore  from 
Tie  Siding,  Albany  County.  Small  shipments  of  gold  ore  and  a  small 
lot  of  placer  gold  bullion  were  made  from  the  Atlantic  City  district, 
Fremont  County. 

PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  DURING 
THE  CALENDAR  YEAR  1917,  BY  STATES. 

The  Bureau  of  the  Mint  and  the  Geological  Survey  have  issued 
the  following  joint  statement  of  the  final  compilation  of  the  produc- 
tion of  gold  and  silver  in  the  United  States  during  the  calendar  year 
1917: 
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State  or  Territory. 


Alaska  

Alabama  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Illinois  

Maryland  

Michigan  

Mlsscmri  

Montana  

Nevada  

Now  Mexico  

North  Carolina  

Oregon  , 

Philippine  Island  i. 

Porto  Rloo  

South  Carolina  

South  Dakota  

Tennessee  

Texas  

Utah  

Vermont  

Virginia  

Washington  

Wyoming  


Total. 


Gold. 


Ounces. 


708, 

ana 

,012, 
772, 

3fi, 


729 
KM) 
1113 

7on 
814 

Ml 


177. 

838. 

52, 

81, 
68, 


858, 

170, 
23, 


690 
361 
St 15 
52 1 
624 
058 

6 
82 
862 
267 

5 
3S3 

5 
63 
617 
179 


4,  051,  MO 


Value. 


114,871.400 
2,  200 
5, 180,600 
20.929,  100 
16,974,500 
6,600 
764,800 


800 
8, 073, 200 
ti,032,5ixi 
1,085,400 
io,  six) 
l,  687, 3(X) 
l,  1 16.  inn 
100 
1,700 
7,372,000 
5,500 
100 

3,522,100 
100 
1,300 
IKS,  200 
3,  700 


83,  750,  700 


Silver. 


Ounces. 


1,207,  101 


8,962,257 
2, 107,  107 
7,291,  195 


•102, 642 
7,110 

53S 

684,225 
63,844 

555,031 
11,217,051 
1,636,807 
590 
172, 152 
12,715 


I  1 


190,382 
100,075 
587, 945 
13,300,005 
403 
4,500 
288,112 
3,  100 


71,710,302 


Value.' 


$'.191,  im 


ft, 733, 100 
1,735,200 
6, 004, 5oo 


9,890,000 

5,000 
100 

668,  OKI 
52,  200 
11,988,  loo 
9,  237,  700 
1,264,700 
500 
141,800 
10, 500 


150,  SIX) 
88, 100 
484,200 
11,002,700 
3(X) 
3,  71X) 
219,  KM) 
2,800 


5'J,  078, 100 


1  At  the  average  New  York  dealer's  buying  price  for  the  calendar  year  1917  of  S0.S235. 
Disposition  of  the  gold  and  silver  product  of  the  United  States,  calendar  year  1917. 


Items. 


Product  of  domestic  refineries: 

Deposited  at  minis  and  assay  offices,  per  mint  returns 

Sold  for  use  In  the  arts,  per  private  refinery  reports  

Exported,  per  customs  returns  

Added  to  stock,  per  private  refinery  reports  , 

Disposition  unaccounted  for  (included  in  sales  to 
dealers  and  others — probably  used  in  arts)  


Less- 


Foreign  bullion  contained  

Old  (secondary)  bullion  contained  

Refinery  stock  (of  prior  year)  decreased. 
Unaccounted  for  


Domestic  product  of  private  refineries  , 

Unrefined  domestic  product  deposited  at  mints  and  assay 
offices  


Total  domestic  product  of  United  States. 


Gold. 


Finf  ouncrx. 

  3, 827, 301 

  70,591 

  79,613 


3, 977,505 


709,171 
422,711 
13, 373 
70,714 


1, 276,  (X12 
2, 701, 503 
1,349,937 


4, 051,  440 


Silver. 


Fine  Olivers. 
  11,38 


773 
8,018,  207 
88,  072,  840 
4,597,812 

11,804,853 

123,881,551 


50,100,811 
3,644,260 


53, 751,071 
70, 130, 480 
1, 609,  S82 


71,740,302 
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Product  ofaold  in  the  several  States  and  Territories  in  1916  and  1917,  with  the  increase  and 

decrease  in  each  for  the  latter  year. 


State  or  Territory. 

Value. 

Increase, 

1917. 

Decrease. 
1917. 

1916 

1917 

ST,  10(1 
16, 124, SOU 
4,092,800 
21,9S(),400 
19, 185,000 
20,  100 
1,058,300 

$2,200 
14,671,400 
5,180,600 
20, 929, 400 
15,974,500 
6,500 
754, 800 
300 
3,673,200 
6,932,500 

1  08."i,  41  ^11 

ldjsoo 

1,687,300 
1,446, 100 
100 
1,700 
7,372,900 
5,500 
100 

3,522, 1(X) 
100 
1,300 
488/200 
3,700 

$5, 200 
1,453,400 

11,087,800 

1,051.1X10 
3,210,500 
18,900 
303,500 

300 

4,328,400 
9, 064, TOO 
1  Aim  nun 
23,000 
1,901,500 
1,514,200 
600 
300 
7, 471, TOO 
5,700 
500 
3,S59,(H» 
300 
500 
580, 600 
20,200 

655,200 
2, 132,200 
261,600 
12,200 
2]  1,200 
68,100 
500 

New  Mexico  

North  Carolina  

1,400 

98,800 
200 
400 
336, 900 
200 

Tennessee. . 

Texas  

Utah  

800 

92,400 
16,500 

Total  

92,590,300 

S3, 750, 700 

1,090,300 

9,929,900 
•  8,839,600 

Product  of  silver  in  the  several  Slates  and  Territories  in  1916  and  1917,  with  the  increase 
and  decrease  in  each  for  the  latter  year. 


Slate  or  Territory. 

Weight, 

Increase, 
1917. 

Decrease, 
1917. 

1910 

1917 

Fine  ounces. 
1,266.317 
6,680,252 
1,936,910 
7,551,761 
11,570,399 
5, 782 
153 
759,068 
128,860 
14, 046, 054 
13,682,067 

Fine  ounces. 
1,207,164 
6,962,257 
2, 107, 107 

Fine  ounces. 

Fincounces. 
59, 153 

282,005 
170, 197 

260,266 
167,857 

11,402,542 
7,116 
538 
684,225 
63,344 
14,555,031 
11,217.651 

1,334 
385 

74,843 
65, 516 

Missouri  

508,980 

2,464,413 
935 
194,110 
1,148 
606 
49, 735 
4,928 
19,718 

1,729,917 
1,788 
606 
221. 887 
17,643 
210, 100 
93,837 
661.319 

18,645,802 
1,964 
608 
291,516 
3,407 

1,535,807 
590 

172, 152 
12,715 
190. 3N2 
106.975 
587,945 
13,300.905 
403 
4,51X1 
206,112 
3, 400 

13, 138 

Texas  

76. 374 
184,887 
1,561 

Utah  

3,992 

28.  404 
7 

74,411,802 

71,740,362 

980,031 

3,654,471 
2,674,440 
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Distribution  of  the  gold  and  silrcr  production  of  the  United  Stales  as  reported  hij  the  mine, 
owners  for  the  calendar  year  1917,  as  to  source  of  production. 


(Figures  furnlahea'  i>y  the  United  states  Qeologloa]  Survey.] 


c^tiit  or  rwfitory« 

Gold. 

Silver. 

Deep 
mines. 

l'lacer  mines 

1 )ry  or 

siliceous 
ores.1 

1  .ead  ores.2 

Copper 

ores. 

Dredges. 

All  other 
placers. 

Fine 
ounces. 
307 
234,  180 
244,841 
532, 777 
731,733 
82,391 

Fine 

ounces. 

Fine 
ounces. 
130 
353,021 
833 
30,  781) 
068 
3, 600 

Fine 

ounces. 
57 

11)0,041 
848,500 
166,749 
'5,3011,000 
82, 70S 

Fine, 
ounces. 

Fine, 
ounces. 

120,113s 

*402^ 187 
31,312 
2,  870 

2, 1)24 
921,002 
725,202 
3 1,844,353 
11, 713, 7!iO 
7,  ISO 

1,010, 185 
5,  211,111 

882, ISO 
•160,000 
232,  840 

( 'uli  toniiii  

Maryland,  Now  i  in  i  upshift1. 

7 

1,5X9 
Oss, 551 
20 

8,911,389 
327,751 
'260,000 
1)22 
31,375 

01,560 
3,  258, 725 
751),  223 
»90,000 
57 

\l  Mill  '1  t  l«l 

147,863 
322, 510 
51 ',057 
397 
36,980 
44 

350,200 
258 
1 

102,300 
65 
23, 532 
1.80 

11),  807 

2, 787 
14,151 
502 
192 
5,215 
s 
45 

958,028 
10, 182,995 
» 1,103, 464 
131 
91,281 

182,027 

Now  Mexico  

87 

Oregon  

29,941 

4,008 

130 
99,053 
1,099 
2,225,119 

503, 128 
2,340,537 

902 
8,913, 177 
4,518 
0,977 

Utah  

0 

281 
2 

120,51)0 
33 

184,747 
3, 382 

Total  1  

2,880,123 

007,128 

418,935 

22,109,268 

28,314,570 

20,235,643 

1  [ncludes  small  quantity  of  silver  from  placers. 

a  rnoludes  sil\  ar  in  lead,  silver-lead,  lead-zinc,  copper-lead,  coppcr-lcad-zinc,  and  zinc  ores. 
»  A  pproximate. 

4  Philippine  islands  and  Porto  Rico  excluded. 


Dredge  output  of  gold,  1896-1917. 
[Figures  furnished  by  the  United  States  Geological  Survey.! • 


Year. 

California. 

Alaska. 

Total  United  States, 
including  Alaska. 

Dredges. 

Recovery. 

S2,000 
5, 000 
18,887 
206,302 
200,929 
471,762 
807,005 
1,475,749 
2, 187, 038 
3,270,141 
5, 098, 359 
5,005,437 
0,530, 189 
7,382,950 
7,550,254 
7,660,401 
7,429,955 
8,090,294 
7,783,394 
7, 796, 465 
7,709,227 
8,313,527 

2 
6 
8 
18 
27 
34 
48 
45 
61 
68 
76 
79 
88 
96 
115 
119 
124 
116 
120 
115 
113 
109 

$14,000 
118,556 
187,700 
431,178 
520, 037 
740,013 
1,369,522 
1,916,064 
2,723,717 
3,687,376 
5,721,394 
5,655,702 
7,353,571 
8,783,599 
9,293,040 
10, 326, 369 
11,218,911 
12,226,936 
12,512,783 
12,483,125 
12,786,714 
12, 550, 425 

1S97  

1899  

1900  

1901  

1902  

1903  

S20,000 
25,000 
40, 000 
120, 000 
250. 000 
170,901 
424,993 
800,000 
1,500.000 
2, 200. 000 
2, 200, 000 
2,350.000 
2,330,000 
2,679.000 
2,500,000 

1904  

1906  

1907  

1908  

1909  

1910  

1911  

1912  

1913  

1914  

1915  

1916  

1917  

Total  

95, 11)3, 9S5 

17,609,894 

132, 053, 732 
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PRODUCTION  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES  SINCE  1792. 

The  production  of  gold  and  silver  from  the  minos  of  the  United 
Statea  since  1702  is  shown  in  the  following  table. 

The  commercial  value  of  the  silvor  product  is  reckoned  at  the  aver- 
ago  yearly  market  price  of  silver  on  the  New  York  market. 

Production  of  gold  and  silver  in  the  United  Slates  from  1792  to  1S-U  and  annually  since. 

[The  estimate  fur  1792-1S73  is  by  R.  W.  Raymond,  commissioner  of  mining  statistics,  and  sinco  by 

Director  of  the  Mint.l 


Calendar  years. 


1792  to.Tulv31,1834  

July  31,  1S31,  to  Dec.  31,  1844. 

1815  

1846  

1S47  .-. 


Total. 


184S  

1849  

ISM  

1851-1855. 
1856-1860. 
1861-1865. 
1866-1.S70. 

1S71  

1872  


Total. 


1873. 
1ST  I. 
1875. 
1S76. 
1877. 
1878. 
1879. 
1880. 
1SS1 . 
1882; 
1883. 

1884. 

1885. 

1886. 
1S.K7. 
1888. 

1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1901. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
1915. 
1916. 
1917. 


Total. 


Grand  total   189,277,530 


Gold. 


Fine  ounces. 


077.250 
3f.2,S12 
48. 762 
55.341 
43,005 


1,1X7.170 


483,750 
1,935,000 
2,418,750 

II.  270, 025 
12,381,000 

III.  710,271 
12.225.570 

2,104,312 
1,741,500 


58,279,778 


II 

620, 
619, 
931, 

20S, 
177 
881, 
11 

678, 
572, 

451, 

439, 

53S, 

686, 
603 
604, 

5SS. 

604, 
597, 
739, 
910 
254 
568 
774 
lis 
437 
829 
805 
870 
560 
S92 
265 
565 
374 
574 
821 
657. 
6.S7 
520 
299 
572 
sx; 
179, 
051. 


.500 
122 
009 
575 
662 
109 
787 
500 
612 
187 
250 
950 
373 
7sS 
(M9 
478 
775 
877 
M0 
098 
323 
813 
700 
132 
935 
398 
210 
897 
500 
000 
000 
480 
712 
333 
827 
340 
701 
017 
053 
719 
784 
976 
604 
057 
440 


129.810,582 


Value. 


114.000,000 
7,500.000 
1,008,000 
1,140,000 
SS9,000 


24,537,000 


10,000,000 
40.000.000 
.50.000,000 
295,000.000 
250.000.000 
221,525.000 
252,725,000 
43,. 500, 000 
36,000,000 


1,204,7.50.000 


36,000.000 
33,490.900 
33,467.900 
39.929,200 
46,897.400 
51,206,400 
38,900,000 
36.000.000 
31,700,000 
32,  .500, 000 
30.000.0(H) 
30,800,000 
31,801.000 
34.809,000 
88,186,000 
33. 167.  .500 
32,907.000 
32.845,000 
33.175.000 
33.015.000 
85,955,000 
39,-500,000 
46.010,000 
53.  OSS.  000 
57,868,000 
64.463,000 
71.053.400 
79.171.000 
78.066.700 
80.000,000 
73.591,700 
80,404.700 
88, 1.80, 700 
94,373,800 
90. 435, 700 
94,560,000 
99, 673, 400 
90.  209. 100 
96, 890. 000 
93, 451,  J 500 
88,884,400 
94,531,800 
101.035,700 
92.. 590. 300 
83, 750, 700 


2,683,420,909 


3,912,707,900 


Silver. 


Fine  ounces. 


Insignificant. 

193.400 
38,  TiM) 
38,  700 
38,700 


309, 500 


Commercial 
value. 


38.700 
38.700 
38,700 
193.. 500 
309, 100 
28,810.000 
49.113.200 
17,789,100 
22,236,300 


118, 56.8, 200 


27,6.50.400 
28,868.200 
34,589,300 
29,990.200 
30,777.800 
35,022,300 
31. 565.. 500 
30.3ls.7OO 
33.257.800 
86,196,900 
35,732,800 
87,743,800 
39.909.400 
39.694.1XK) 
41,721.600 
45.792,700 
50,094.500 
54,516.300 
58,330.000 
68,600,000 
60,000,000 
49,500,000 
55,797,000 
58,834,800 
53. 860.  (XX) 
54,438,01X1 
54,764.500 
57, 647.  (XX) 
55,314,000 
55,600,000 
5 1.300.  (XX) 
57.6S2.800 
56. 101,600 
56,517,900 
56.514,700 
52,440,800 
54, 721,. 500 
57, 137. 900 
60.399,400 
63, 766, 800 
66.801,500 
72,455,100 
74.961.075 
74,411,802 
71,740,362 


2,200.669.739 
2, 379, 547, 439 


1,730.859,300 
1,895,013,700 
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GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 
DURING  THE  CALENDAR  YEAR  1917. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
trial arts  of  the  United  States,  the  mint  at  Philadelphia  and  (ho 
United  States  assay  ofhce  at  New  York  hold  the  foremost,  places; 
consequently,  the  larger  portion  <>l  the  material  consumed  in  the 
arts  is  brought  under  Government  notice  and  is  a  matter  oJ  public 
record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity 
of  the  silver  bars  issued  by  the  Government  institutions  and  private 
refineries  during  the  calendar  year  1!H7,  with  the  class  of  material 
from  which  they  were  made: 


Gold  (roc/  silver  issued  for  use  in  the  industrial  arts  during  the  year  ended  Dec.  31,  1917. 


Materia]  used. 

Value  of  cold  issued  by — 

Weight  of  silver  issued  by— 

( 1 ovcrn- 
ment 
inslitu- 

liOMS. 

Private 
refineries. 

Total. 

Govern- 
ment 

rastitu- 
tions. 

Pnvato 
refineries. 

Total. 

Bullion,  old  plate,  etc  

Dollars. 
45,470,919 

Dollars. 

3,911,722 

1,079,577 

Dollars. 
49,415,641 
1,079,577 

Fwe  ozs. 
3,210,031 

Five  on. 
23, 751 , 870 
218 

Fine  ozs. 
20, 962, 501 
218 

Total  

45, 170, 919 

5,024,299 

50,  195,21*. 

3,210,031 

23,752,088 

26,962,719 

Estimating  that  the  total  amount  of  gold  -coin  used  in  the  arts 
during  the  calendar  year  1917  has  been  $3,500,000,  and  silver  coin 
$100,000,  equivalent  to  77,344  line  ounces,  the  total  industrial  con- 
sumption o!  gold  w  as  852,915,641  and  of  silver  27,039,845  fine  ounces. 

In  order  to  arrive1  at  the  net  consumption  in  the  industrial  arts 
there  should  be  deducted  from  the  foregoing  totals  the  amount  of  old 
jewelry,  plate,  etc.,  included  in  the  private  refinery  returns  and  also 
the  same  class  of  material  returned  to  monetary  use.  In  the  year 
1917  these  amounts  aggregated  $1S,112,196  in  gold  and  11,041,038 
fine  ounces  in  silver,  which  leaves  $34,803,445  of  gold  and  15,998,807 
fine  ounces  of  silver  as  the  net  amount  of  new  bullion  devoted  to  in- 
dustrial use. 
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The  table  following  gives  the  amounts  and  classification  of  the  gold 
and  silver  used  in  the  indust  rial  arts  in  the  United  States  since  1S80: 

Gold  furnished  for  use  in  mamvfactwnt  and  the  arts  and  classification  of  the  materials 

used,  by  calendar  years,  since  1880. 


Calendar  years. 


isso  

1881  

1SS2  

1883  

1884  

1SS5  

1886  

1887  

1888   

1889  

1890  

1891  

1892  

1893  

1S94  

1895  

1890  

1897  

1S9S  

1899  

1900  

1901  

1902  

1903  

19(11  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

1912  

1913  

191-1  

101.1  

1910  

1917  

Total 


New  material. 


United  States 
coin. 


18, 

2, 
2, 
4, 
6. 
3, 
3, 
3, 
3, 
8, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3, 
3 
3, 
3 
3 
3, 
3 
3, 
3, 
3, 
3, 
3, 


000 

IMKI 

,1)00 
111)0 

,  ooo 

000 

,000 
000 
,ooo 

000 

(XX) 
,000 

(XX) 
,000 

000 
,000 
,000 

000 
,000 
,000 
,000 

(XX) 
,000 
,(X)0 
,000 

(XX) 
,IXX) 
,000 

(XX) 
,(XX) 

000 
,000 
,(XX) 

,000 

,(XX) 
,000 
,000 
,000 


133,  875,  000 


Domestic 
and  foreign 
bullion  and 

foreign  coins. 


15,511,047 
0,271,311 
0,219, -llil 
8,707,834 
7,600,423 
6,153,650 
7,759,915 
7, 992, 100 
8,909,070 
8,310,913 
9,625,462 

9,568,1X19 

9,908,099 
7,498,690 
5,310,081 
7,454,419 
6,  OIK,  110 
6,733,159 
8,476,871 
12,215,S09 
13,561,533 
15, 131,913 
17,605,984 
19,103,562 
17,274,999 
21,975, 192 
28,382,934 
27,967,816 
20, 9 1"),  797 
20,  748, 209 
30,660,874 
29,603,054 
32,370,552 
34,001,831 
33,912,758 
20,099, 607 
37,020, 1-19 
31,303,443 


Total. 


<  )ld  material 


88,811,047 
8,971,311 
8,719,461 
13,682,824 
12,600,423 
9,653,650 
11,259,916 
11,492,406 
12,469,076 
11,810,913 
13,026,462 
13, 018,009 
13,408,099 
10,99s, 090 
8,S10,0S1 
10,954,419 
9,  WK,  1 10 
10,233,  159 
.  11, 970, 871 
15,715,809 
17,001,o.>5 
IS,  031, 913 
21,105,984 
22,603,562 
20,771,999 
25,476, 192 
31*882,934 
31,467,816 
24,446,797 
30,248,209 
34,160,874 
33, 103,054 
35,870,552 
37, 601,  Ml 
37,412,758 
29,699,507 
41,120,119 
34,  NB,  145 


31,294 

1,595 
1 , 795 
1,852 
1,899 
2,171 
3,200 
3,317 
4,045 
4,886 

4,  (BO 
6,  618 
5,920 
4,437 
3.84S 
4,471 
3,890 
3,037 
3,589 
4,131 
5,080 
5, 237 
0,570 
0,  159 

7,8811 

7,733 
7,243 
9, 259 
7,030 
7,880 
7,020 
7,731 

5,  KMi 
8, 302 
8,  1(17 
8, 220 
9,941 

IS. 112 


885 
431 
246 
638 
577 
092 
775 
9-10 
700 
1 13 
198 
907 
975 
211 
523 
000 
81 8 
072 
00S 
309 
589 
013 
8(5.) 
989 
964 
423 
829 
251 
294 
500 
278 
23S 
7(K 
235 
271 
520 
03.8 
,  196 


Grand  total. 


?10, 105,432 
10,666,742 
10,614,707 
15,435,402 
14,600,000 
11,824,742 
14,520,090 
14,810,346 
16,514,842 
10,097,0.50 
17,655,960 
19,  listi,  916 
19,329,074 
15,  135,901 

12,6587604 
16,429,085 
13,395,934 
13,870,231 
15,565,879 
19,847,178 
22, 148,  H2 
23,808,956 
27,082,817 
29,003,551 
2.8,055,90,3 
33,208,615 
39, 126,768 
40,727,070 
31,478,091 
37,028,709 
41,787,152 
40,884,292 
43,977,257 
46,864,086 
45,520,032 
37,820,027 
51,001,187 
52,915,641 


020,401,900  I  754,330,900 


217,  -100,302  ,  971,737,202 
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Silver  famished  far  use  in  lwtnufaetttrrit  and  the  arts  and  rlassi/iealinn  <;/  the  unit*  rials 

used,  hi/  calendar  years,  sin.ee  ISSO. 


Calendar  years. 


ISM'.  

1SS1  

1883  

1888  

1884  

IKS.1)  

issts  

18S7  

1888  

INS.)  

1880  

1891  

1883  

1808  

1894  

1895.  

189(1  

1897  

1898  

1800  

1900  

1901  

1003  

1903  

1904  

1905  

190.  >  

1907   - 

1908  

1909  

191(1  

1911  

1912  

1913  

1914  

1915  

1910  

1017  

Total 


Now  material. 


United  stale 

coin. 


Fine  OUHUei. 
4«4.oo:> 
164,687 
164,087 
164,687 
164,687 
164,887 
154, 087 
164,687 
151.087 
164,687 
154.087 
164,687 
154.1187 
77.341 
77, 344 
77, 344 
77.844 
77, 344 
77. 344 
77.344 
77, 344 
77,344 
77,314 
77, 341 
77,344 
77,344 
77, 344 
77,344 
77,344 
77, 344 
77,344 
77,  344 
77.314 
77,344 
77,344 
77, 344 
77,34! 
77. 344 


4. 253, 907 


i  lomestlo, 
and  foreign 
bullion  Mini 
foreign  coin-:. 


Fine  miner*. 
2, 120,  320 

9,418,878 

4, 783. 339 
3,971.275 
3.78-1. 107 
3, 468, 715 
3,238,588 
3, 464, 589 
5, 309, 550 
5, 870,  050 
6,  212.  525 
0,345,372 
6,322.IM>6 
6,274.208 
7,365,603 
8,3S2,937 
6, 943,  490 
7, 075. 818 
8,307,947 
10,419,087 
11,338,941 
12. 832,  63'! 
16,  408,  785 
15,950,  712 
17,713.  (90 
19,231,410 
17, 866, 890 
21,993.608 
20, 183, 555 
20,881,820 
23, 109,  484 
20.210,759 
22, 567, 477 
23.051.024 
22, 474, 2S7 
22. 8SS,  896 
22,126,917 
15, 921,403 


465, 593,  105 


Total. 


Five  nunces. 
2,500,389 
2, 573.  Ml 
4,038, 020 
4,125,962 
3,038,854 
3, 623, 402 
3, 393, 275 
3,019,270 
5,524,243 
6, 025, 337 
6,307.212 
6, 500.  059 
6. 470, 093 
6,351.612 
7,442,947 
8,  460,281 
7, 020, 810 
7, 753, 102 
8,385.291 
10, 490.431 
11,416,285 
12,909,974 
16, 546, 120 
16,034.086 
17,  820,  834 
19, 308, 754 
17,944,234 
22,071.042 
20  260. 899 
20,959, 164 
23, 186, 828 
26, 288, 103 
22,644.821 
23, 128, 868 
22.551.031 
22. 966. 240 
22, 204.261 
15,998,807 


469,  847, 312 


old  material. 


Fine  emnce*. 
203,510 
219,644 
397,690 
293. 000 
315,052 
448. 568 
523. 000 
686/988 
742, 062 
755, 347 
770,961 
927,493 
717.319 
1, 099, 899 
974.410 
1, 035,  230 
871, 528 
910.227 
786, 552 
1,629,261 
1, 800, 999 
1,223,720 
2, 798, 880 
3, 934,  270 
2, 659, 153 
4,391.023 
3.000,030 
2, 208,742 
3,580,020 
6,941,962 
1,602,979 
5,725,582 
7.201,699 
7.864.466 
6, 758. 330 
7.001.875 
9.  899,  246 
11,041,088 


l('4.sil,509 


S32SJ9°— IS  5 
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ISSUE  OF  FINE  GOLD  BARS  FOR  GOLD  COIN  AND  GOLD  BULLION. 

The  value  of  the  fine  gold  bars  furnished  to  the  trade  in  exchange 
for  gold  coin  and  bullion,  monthly,  by  the  United  States  mints  at 
Philadelphia,  San  Francisco,  and  Denver,  and  assay  office  at  New 
York,  for  the  calendar  year  1917  was  as  follows: 


Exchanged  for  gold  coin. 


Months. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

Total. 

$7.).  407.70 
85,616. 45 
90. (ill.  45 
90, 686.  03 
90. 785. 30 
70. 079.  44 
05.  604. 03 
60.555. 11 
70.719.91 
91,029.31 

106.  IS!.  38 
85,  602.  SO 

R547. 487.  75 
800,274.83 
2,939,224.25 
4. 455. 499. 33 
7.289,149.74 
22,210.932.27 
17.  Sa3. 466. 31 
13.263.385.81 
3, 756, 145. 32 
513, 336. 53 
15, 603.  74 
15, 382. 99 

S3. 983.  526.66 
3.217.2.58.  03 
3.619.683.79 
3,726,557.86 
3.302.323.61 
3.098.646.80 
4. 124.644.  16 
6.  S3S.  027. 25 
5.431  873.75 
4. 842. 892. 95 
7. 356.  296. 32 
3.  171.540.55 

$4,606,482.11 
4,163,119.31 
6.649,519.49 
8.  271.741.72 
10.682,558.71 
25, 380. 258. 51 
21.993, 714.50 
20. 161,968.20 
9.261,738.98 
5. 447.  258. 82 
7.478,084.44 
3,572,526.34 

Julv  

August  

September  

November  

983,541.00 

73, 670, 188. 90 

53.015.271.23 

127.009.001. 13 

Exchanged for  gold  bullion. 


Months. 

Philadelphia, 

San  Fran- 
cisco. 

Denver. 

New  York. 

Total. 

July  

Total  

S36,564.34 
29.737.35 
35,  236.  72 
35, 156.41 
28, 151.  56 
35,339.36 
24,713.93 
30,751.57 
22, S99. 12 
28.911.42 
31,060.04 
30,501.21 

£1,101.57 
672. 70 

1,060.36 
512. 16 
508.35 
205.89 
564.26 

1,258.02 
516. 13 

1,056.  32 
596.70 
821.90 

$4,948.94 
2,509.82 
4,257.57 
2,587.50 
3,542.87 
2,364.74 
3,662.91 
2,339. 16 
4,639.04 
3,111.72 
3,469.93 
2,832.76 

$406, 293. SO 
263,416.75 
331.782. 67 
336,076. 58 
31,779, 163.53 
7,359, 199.02 
2,386,434.53 
1,774,994.74 
1,839,805.  48 
1,940,381.49 
2,022, 165.37 
1,788,076.52 

$448. 90S.  65 
296,336.62 
372,337.32 
374,332.65 
31,811,366.31 
7,397,109.01 
2,415,375.63 
1,809,343.49 
1,867.860.07 
1,973,466.95 
2,057,292.04 
1,822,212.39 

369.023.33 

8,874.36 

40, 266. 96 

52, 227, 796.  48 

52,645,961.13 

PRODUCTION  07  GOLD  AND  SILVKK  IN   UNITKD  STATICS.  07 
COINAGE  AT  THE  UNITED  STATES  MINTS  DURING  1917. 

The  coinage  for  domestic  use  during  the  calendar  year  1017  con- 
sisted of  501,030,628  pieces,  exceeding  that  of  1916  -which  was  the 
largest  output  in  the  history  of  the  mint  service— by  153,130,150 
pieces. 

The  following  statement  shows,  in  detail,  the  coinage  by  pieces 
and  value: 


Coinage  of  the  United  Stales  mints  during  eidendar  year  1917. 


Denomination. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold:  McKinlev  memorial  dollars  

10,014 

$10,014.00 

Silver: 

Half  dollars  

Quarter  dollars  

Minor: 

1-cent  bronze  

12,292,000 
22, 020, 000 

55,2:«:,ooo 

6,146,000.00 
5,655,01X1.00 
5,523,000.00 

6,506,000 
7,504,000 
27,330,000 

$3,253,000  00 
1,876,000.  (X) 
2, 733, 000.  00 

90,142,000 

17,324,000.00 

41,340,000 

7,862,000.00 

51,424,029 
1%,  129, 785 

2,571,201.45 
1,964,297.  85 

4,193,000 
32. 620,  (XX) 

209,650.00 
320, 200.  00 

247,853,814 

4, 535, 499.  30 

36, 813, 000 

585, 850.  00 

338,005,828 

21,869,513.30 

78,153,000 

8,397,850.00 

Denomination. 

Denver. 

Totai. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold:  McKinley  memorial  dollars  

10,014 

$10,014.00 

Silver: 

Half  dollars  

Total  silver  

Minor: 

5-cent  nickels  

Total  minor  

2,705,400 
7,733,000 
9,402.000 

11.352,700.00 
1,933,400.00 
940,200.00 

21, 503,  400 
37, 857, 600 
91,962,000 

10,751,700.00 
9, 464, 400.  00 
9, 196, 200.  00 

19,841,000 

4,226,300.00 

151,323,000 

29,412,300.00 

9,910,800 
55,120,000 

495,540.00 
551,200.00 

65, 527, 829 
284, 169, 785 

3, 276, 391. 45 
2,841,697.85 

65,030,800 

1, 046. 740.  00 

349, 697, 614 

6,118,089.30 

84,871,800 

5,273,040.00 

501,030,628 

35, 540. 403. 30 
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Coinage  made  by  the  United  States  mints  for  other  c/ovcrnments  during  the  calendar  year 

1917. 


Name  of  country  and  coin. 

Pieces. 

Name  of  country  and  coin. 

Pieces. 

BY  THE  MINT  AT  PHILADELPHIA. 

Ecuador,  nickel: 

142,324 
1.000,000 

1,200,000 
1,600,000 

4.50,000 
720,000 

900,000 
10,000 

6,022,324 

liY  THE  MINT  AT  SAN  FRANCISCO. 

Philippine  Islands: 
Silver- 

674,369 
3, 150,656 
5,991,148 
2,300,000 
7,070,000 

Nicaragua,  bronze: 

1-centavo  

Teru,  blanks  for  coinage: 

19, 186, 173 

MISCELLANEOUS    DATA    CONCERNING    DISPOSITION    OF    GOLD  AND 

SILVER  DURING  1917. 

The  following  tables  are  pertinent  to  a  consideration  of  the  dis- 
position during  the  calendar  year  1917  of  the  gold  and  silver  stock 
of  the  United  States. 


Gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  to  Europe  during  the 

calendar  year  1917. 


Date. 


1917. 
Jan.  13 
13 
16 
20 
25 

Feb.  10 
24 

Mar.  1 
2 
12 
19 
27 
30 
2 
13 
3 
10 
15 
18 
24 
26 
31 

June  7 
19 


Apr. 
May 


Destination. 


Spain . . . 
England 
Portugal 
Spain . . . 
France. . 
Spain . . . 

 do. . 

....do. . 
....do.. 
....do. . 
....do.. 
....do. . 
....do.. 
....do. . 
....do. . 
....do. . 
....do.. 
....do.. 
....do.. 
....do. . 
....do.. 
....do.. 
....do. . 
....do.. 


Amount. 


$1,140,000 

10, 828 
5,000 
2,  499,463 
32, 182 
1.213,416 
1,596,411 
400,000 
669,333 
005,834 
341,267 
350,000 
186,932 
320,000 
430.000 
2, 062, 000 
2,220,000 
2,  277, 000 
1,250,000 
1,250,000 
3,451,801 
2,516,001 
2,429,000 
1,270,000 


I, 


1, 


Pre  railing 

rate  of 
exchange 


$4. 7585 
4. 7585 
4. 7585 
4. 7580 
4. 7575 
4. 7550 
4.  7515 
4.  75125 
4.7.500 
4.7550 
4.  7550 
4.7550 
4. 75625 
4.7550 
4. 7550 
4. 75625 
4.  7550 
4.7550 
4.7555 
4. 7555 
4.  7560 
4.7555 
4.  7550 
4.7540 


Date. 


1917. 
June  20 
30 

July  2 
10 
14 
18 
24 
28 
30 

Aug.  7 
17 
21 
23 
26 
27 
28 

Sept.  4 
8 
13 

Oct.  27 
Nov.  20 


Destination. 


Spain  

 do  

 do  

 do  

 do  

 do  

 do  

 do  

 do  

Norway  

Spain.'.  

 do  

 do  

....do  

 do  

France  

 do  

Spain  

France  

 do  

Norway  


Total . 


Amount. 


$2,803,300 
2,824,000 
2, 035,000 
4,210,  450 
1,032,000 
4,109,600 
3. 176,200 
3,981,000 

25,000 
1,014 
1,327,992 
1,075,000 
1,948,000 
2.557,000 
2,575,000 

15,841 

16,790 
2,  729,  479 

15,911 
65 
200 


69,385,310 


Prevailing 

rate  of 
exchange. 


$4.  7545 
4.  7540 
4.  7540 
4.  7550 
4. 75575 
4.7550 
4.  7.555 
4.  7555 
4.7550 
4.  7555 
4. 7555 
4.7555 
4. 7550 
4.  7555 
4. 7555 
4.7555 
4. 7555 
4.7555 
4.7550 
4.  7515 
4.  7515 
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Spain  

England . 
1'ortiiKul. 
France . . . 
Norway.. 


Total . 


Country. 


Dnlted 

HI  II  IPS 
coin. 


188, 172,618 
"s.OOO 


OS, ITS, 832 
EXPORTS  TO  OTHBB  points. 


Bullion. 


:,  111.  sas 
"80,734 


iu,5.-,2 


I  orelgn 
coin. 


SI ,  114,881 


1,114, 928 


United  States  coin   184,498,078 

Bullion   18,908.419 

Foreign  coin   3, 389,: 372 


Total 


Grand  total  gold  exports  from  port  of  New  York. 


Total. 


889,  2X7, 479 

10, 828 
8,000 

80,  789 
1,214 

09,385,310 


54,790,809 
124, 170, 179 


Gold  imports  at  the  port  of  New  York,  calendar  year  1917. 


From  Europe: 

Foreign  coin   $779 

Bullion  in  ore   30,983 


Total   $31,762 

From  other  points: 

Foreign  bullion   11,658,276 

Foreign  coin   79,004 

Bullion  in  ore   1,373.036 

United  States  coin   400, 020 


Total   13,510,936 


Grand  total  told  imports  at  port  of  Now  York   13,542,098 


70 


REPORT  OF  THE  DIRECTOR  OP  THE  MINT. 


Deposits  awl  purchases  of  gold  during  the 


Source  aiid  desoripl  Ion. 


PURCHASES. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Tduho  

Montana  

Nevada  

New  Mexico  

North  Carolina  

Oregon  

South  Carolina  

South  Dakota  '. 

Utah  

Washington  

Wyoming  

Others  

Philippine  Islands  

Porto  Rico  

Deposit  melting-room 
grains  and  sweeps  


Total  unrefined  

Domestic  bullion  rsfinerv 
bars  less  than  0.992 .. .'. 
Domestic  bullion  unre- 
fined 0.992  and  over  


Total  purchases  do- 
mestic bullion  

Foreign  coin  

Foreign  bullion  unrefined 
Foreign  bullion  refined  . . . 
Jeweler's    bars,  dental 
scrap,  plate,  etc  


Total  deposit  pur- 
chases  


REDEPOSITS  PURCHASED. 

Domestic  coin  

Bars  bearing  United 
States  Gov  e  r  n  m  o  n  t 
stamp  

Surplus  bullion  

Gain  on  shipment  to  New 
York  


Total  redeposits 
purchased  


Total  purchases... 

REDEPOSITS— TRANSFERS. 

Domestic  coin  from  Treas- 
ury and  sublreasuries., 

Refined  bars  , 

Unre lined  bars  , 

Proof  bullion  

Assay  coias  


Total  redeposits 
transferred  


Grand  total. 


Value  of  purchases. 
Valuo  of  transfers. . 


Total. 


Number  of  deposits  (gold 
and  silver)  

Number  of  redeposit  pur- 
chases  

Number  of  redeposit 
transfers  

Deposits  in  trust  


Total  number  (gold 
and  silver)1  


Philadel- 
phia. 


Fine  ounces. 
201.2)7 
377.049 
26.520 
279.135 


312,  884 
1.143 
230.  230 
54.59S 

'is7."258 


50. 726 


2. 124 
'56.'394 


San  Fran- 
cisco. 


Fine  ounces. 


IS, 371. 074 
11,067.784 
181,019.064 

6.285 


1,370.829 
100.918 
22, 230. 050 
2,994.398 


6,981.802 


340. 322 
2, 130.911 


225.111 


2,004.009 


205.907 


2,  209. 916 
326,553.008 
2,  280.  780 
4,077,584.937 

80,  779. 631 


4,489, 408.332 
21,902.573 


690,013.548 
1,080. 420 


08.028 


713,064.569 


54.8S7.226 


116.237 


302,221.700 


1,878,585.535 


2, 180, 807.  235 
1, 059,  503.  696 
26,515.429 


18,224.466 


3,  285, 050. 826 
584.576 


129.558 
380. 249 


1,094.383 


5,202,472.901  3,286,145.209 


105, 447. 708 

98.984 


33.152 


105,579.844 


5, 308, 052.  745 


48, 837. 433 
10, 277. 509 
150.000 


59,265.002 


3,345,410.211 


$107,544,659.45  $67,930,650.31 
2,1S2,529.08  1.225.116.33 


109,  727,188.53 


13,074 

219 

1,008 
159 


14,460 


69, 155,  766. 63 


14,247 
104 
13 


14,364 


Denver. 


Fine  ounces. 


25.138 
334.574 
1st  289 
9,  627. 750 


555. 904 
30,941.606 
86,440.932 
15.4S1.293 


150.616 


33,457.430 
110.896 


204.940 


24.403 


267, 536.  837 
474, 960. 263 


742, 497. 100 


113,177.603 
7,396.471 


863,071.174 
8.323 
56. 124 


64.447 


863,135.021 


600,803.233 
75.000 


600, S7S. 233 


1,464,013.854 


$17,842,596.81 
12,  421,255.47 


30,  263,  S52. 28 


3, 197 


1,740 


4,937 


New  York. 


Fine  ounces. 


108.900 
350.855 


7,097.O"3 
208.978 
8,925.578 
78.450 


316,952.505 


.266 
"'5.'<59i 
735. 738 


335, 124.596 
6, 649.  270 
1,466,053.857 


1,807,827.723 
2,904,304.990 
799, 578. 939 
12,269,567.035 

263,  733. 710 


18, 045,012. 406 
23, 653. 466 
1,432,281.950 


1,455,935.  416 


19,500,947.822 


,  764.749 
248.375 


78, 013. 124 


19,578,900.946 


$403,120,368.40 
1,612,674.40 


404,733,042.80 


18,376 
281 
803 


19, 460 


New 
Orleans. 


Fine  onnccs. 


7.8X6 
""."934 


12. 801 


9.267 


30.  vxs 


30.  8,88 
21 . 479 
23,  700. 653 


2,566.365 


26,328.385 
700. 152 


4.003 


704.755 


27,033.140 


27,033.140 


$558,824.60 


MS,  824.60 


528 


528 


1  By  number  is  meant  the  toUil  nunber  of  assay  reports  on  the  metal  received. 
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ulerufor  year  ended  Dec.  St,  1917. 


IJotsi*. 

1 1 '-I.  1 1  1 

DaadwoML 

Seattle 

Salt  Lake 
City. 

Total. 

Fine  ounces. 



Fine  on  iwrx. 

Fin/1  ml  lifts 

Fine  ounces. 

Fine  ounces. 

Fine  ounce*. 
201.237 
3.50,309.  429 
11,811.402 
1X3,6X6.739 
99,660.  .567 
311.  20S 
26,310.900 
86.  436.  103 
119,716.330 
27,401.269 
265.  714 
21,621.516 
50.726 
354,910.  799 
183  866 
8,54s!  848 
2, 335.  .851 
68. 401 
5-4, 887.  226 
5.  691 

1,209.641 

864  <  11 



:n  669 
101.  950 
18.  422 

1,479.955 

13.  S60 
8.110 

.390 

15,  Owi  <fiW 

7  H05 

8  683  472 
'  17.637 
.5X0 

106.518 
6X1.  245 
498.  853 

8,015.  973 

1  AAft  TAA 
1,  DUO)  r  Uv 

66.  560 

0,  Wo*  JJI) 

72. 969 

10.  228 

8, 196. 174 

11.945 

18. 155 

35.  777 

1.272 

31. 028 

64S 

1U,  174.  WJ 

Ot;  QC11  191 

zj,  oyo. 

aq  AGO  7'>n 

4  W>  130 

352, 998.  309 
477,884 
368,373 

1,526.  IXii 

1,349,936.822 
482, 087. 417 
3,345,213.  672 

10, 174.  S23 

25,393. 324 

48,423.720 

4,502. 130 

353,  844.  566 
6.849 
114,029.540 
52,344.883 

1,787.978 

1,526.  4S6 

5,177,237.911 
4,290,390.091 
1,079,305.944 
16,399,496.855 

374,985.419 

8. 667 

5.333 

5.857 

139. 305 

6. 502 

345. 134 

10,180. 6S0 
.750 

25,393.324 

48, 571. 692 

4, 513.  965 

522,013.  816 
22. 813 
24,478.476 

1,871.620 

27,321,416.220 

46, 872. 653 

2,146,977.749 
1,467,271 

68. 028 

18.093 

1.999 

750 

IS.  093 

24  501  2S9 

1.999 

2,195,385.701 

i  r*  i£i  Jon 

1U,  lol.  10U 

£t)j  oyo.  .  1-  f 

48  58Q  78.5 

4  51 3  Qfl5 
1,  010.  yuj 

'Ufi  105 

triU,  OlO.  1UJ 

1  873  61 Q 

1,  OIO.  UliJ 

29,516,801.921 

105, 447.  708 
48,936.417 
OSS,  S45.  551 
493.  375 
33. 152 

20.000 

20.  000 

843, 756. 203 

10,181.430 

25, 393. 324 

48,589.  785 

4,513.965 

546, 535. 105 

1,873.  619 

30,360,558. 124 

^210  4fiS  84. 

'  —  1  ,   .'  —  1.1. 

$1,004,440. 00 

*QQ    111  Q4 
51/0,  oil.  J*t 

$11,297,469.87 
413.44 

CQQ  7*41  14. 

$610, 166, 447. 95 
17,441,988.71 

91  fl  4R8  S4 

£94  Q9R  £Q 

1  nru  ,iio  no 

X,  lArx,  'rill.  UU 

QO  Q11  QA 

vot 011.  yi 

1 1   9Q7  8<\3  31 
li,  zy/ ,  000.  01 

QS  711  14 
Oo,  lol.  11 

627,608,436.  66 

366 

4S6 

439 
2 

31 

2,396 
42 
1 

127 

53,267 

648 

3,565 
159 

366 

486 

441 

31 

2,439 

127 

57,639 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 

11 

12 
13 
14 
15 
16 
17 
18 
19 
20 

21 

22 
23 
24 

25 
26 
27 
28 

29 

30 

31 

32 
33 

34 

35 
36 


37 
38 
39 
40 
41 


42 

43 

44 
45 

46 

47 

48 

49 
50 

51 
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Deposits  and  purchases  of  silver  during  (he 


Source  and  description. 


PURCHASES. 


Alabama  

Alaska  

Arizona  

California  »  

Colorado  

Georgia  

Idaho  

Michigan  

Montana  

Nevada  

New  Mexico  

North  Carolina  

Oklahoma  

Oregon  

South  Carolina  

South  Dakota  

Utah  

Washington  

Wyoming  

Other  

Philippine  Islands  

Porto  Hico  

Deposit  melting-room  grains 
and  sweeps  


Total  unrefined  

Domestic    bullion  refinery 

bars  less  than  0.992  

Domestic  bullion  refined 

0.992  and  over  


Total  purchases  domes- 
tic bullion  

Foreign  coin  

Foreign  bullion  unrefined  

Foreign  bullion  refined  

Jewelers'  bars,  dental  scrap, 

plate,  etc  

Philippine  assay  coins  


Total  deposit  purchases 


REDEPOSITS  PURCHASED. 


Domestic  coin  

Bars  bearing  United  States 
Government  stamp  

Surplus  bullion  (mint  re- 
coveries)  


Total  redeposits  pur- 
chased  


Total  purchases  

REDEPOSITS— TRANSFERS. 

Domestic  coin  from  Treasury 

and  Subtreasuries  

Refined  bars  

Unrefined  bars  

Proof  coin  

Assay  coins  


Total  redeposits  trans- 
ferred   


DEPOSITED  IN  TRUST. 


Domestic  bullion  refined  

Philippine  coin  for  reeoinago. 
Bars  bearing  United  Stales 
Government  stamp  , 


Total  deposited  in  trust 
Grand  total  ounces  


Philadel- 
phia. 


Fine  ounces. 
12. 01 
51.57 
7. 42 
38.37 


3S.  12 
.27 

19,332.  50 
70.68 
IS.  51 


40.  75 


2.93 


.16 

'2S."i8 


442.  67 


20,  OS  1.16 


5,416,401.34 


5,  136, 4S5.  .50 
2,  512,  SIS.  06 
229,  SOL  24 
837,639.89 

236,098.62 
69.24 


9,252,  912.55 

1,844.77 
301. 89 
1,076.35 


3,223. 01 


9, 256, 135.  56 


1,436,924.52 
2,631,757.49 


216. 39 


4, 068, 898.  40 


12,  223.  54 


39, 253.  27 


San  Fran- 
cisco. 


Fine  ounces. 


2,501.37 
52,671.85 
45, 507. 91 
1.90 


267.  39 


15.37 
12,070.39 
92,017.92 


'957.05 


130.11 
2.31 


12,714.81 


131.21 


21S,  989. 64 


3,173,743.28 


3, 392,  732.  92 
723,653.34 
769,750.11 
SS0,401.87 

53,672. 30 


5,S20,210.5! 

219.85 
134,223.81 


134,443.66 


5,954,654.20 


23, 097.  96 
50.00 


23, 147.  96 


1,057,310.05 


51,476.81  1,057,340.05 


13,376,510.77  I  7,035,142.21 


Denver. 


Fine  ounces. 


2.47 
1,115.45 
21.36 
347,721.77 


1S2. 30 


35. 193. 66 
49, 762. 13 
3, 493. 47 


4, M0.  10 


66, 805.  78 
440.  78 


46.  09 


26.  64 


509,65s.  30 
45,  789.  42 
2,117,178.  64 


2,672,626.  36 
452,254.92 
154,385.47 


12, 983.  SO 


3,292,250.55 


194.06 


194.  06 


3,292,444.61 


307,401.28 


187, 426. 31 


49-1, 827.  59 


New  York. 


Fine  ounces. 


12.97 
18, 333. 69 


5, 508. 40 
26,196. 37 
626. 55 
519,208.66 
11.47 


101,655.07 


.31 
1,142.75 


672, 696. 24 
20S,  241. 32 
426,419.66 


1,307,357.22 
697.498.95 
918,940.93 
10,289.  77 

662,251.40 


3, 596, 33S.  27 


10,  178.31 


10,478.31 


3,606,810.  58 


558, 895. 68 
300.00 


559, 195.  OS 


3,787,272.20  4,166,012.26 
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calendar  year  ended  Dec.  31,  1017. 


Ciirson. 

... 

(use. 

lU'loiia. 

De;uhvo(xi. 

.Seattle. 

Doll  USJMJ 
t  'it  ii 

i  iLy. 

Totiil. 



Fine  ou  nces. 

Fine  ounces. 

Fine  ounces. 

Fan  minces. 

Fine  ounces. 

Finenunces. 

Fine  ounces. 

12. 08 

1 

203.  Hi 

42.050. 92 

44,824.09 

2 

18. 16 

72,116.57 

3 

707. 3 1\ 

2. 02 

22. 89 

46,376.51 

4 

2. 17 

9.  40 

847,735.24 

5 

38. 16 

6 

.07 

(i,  lilii.  31) 

2.60 

4,290.  i£ 

11,468.  88 

7 

21,  SKI.  90 

8 

73,969.18 
1,072.30 

1.02 

138,914.36 

9 

'21  4A1  BK 

.26 

512.  70 

87,624.49 

1(1 

611,720.  05 

II 

52.  22 

12 

4,846.  10 

13 

53.5(1 

628. 01 

.55 

18, 857.  95 

1 1 

2.  93 

15 

12  882.00 

181,342.85 

16 

119.50 

590.  28 

17 

2. 19 

7S7. 49 

919. 95 

18 

48.  40 

10 

73.  11 

20 

12,714.81 

21 

.31 

22 

is.  OB 

14.98 

42.09 

1.92 

4.67 

1.  18 

1,831.98 

23 

21.270.73 

24,083.58 

75, 088. 96 

12,883.92 

47, 772. 77 

4, 2S7. 47 

1,609,882.47 
254,030.74 

24 
25 

11,133,742.92 

26 

21, 270.  73 

21.0S3.5S 

75,088.96 

12,883.92 

47,772.77 
48. 19 

4,287. 47 

12.997,656.13 
4,386,612.18 

27 
"38 

1.51 

1.41 

25, 856.  80 

2,117,936.47 

29 

1,728,331.53 

30 

1.36 

340. 05 

.65 

1,027.30 

669. 00 

969, 156. 96 

31 

69.24 

32 

24  272  09 

24,083.58 

75, 430. 52 

12,885. 98 

74,705.00 

4,956.47 

22, 199,762.51 

33 

8.30 

• 

2,273.05 

34 

9.23 

145,013.24 

35 

5.82 

1,083.74 

36 

8. 30 

9.23 

5.82 

148,370.03 

37 

24,280.39 

24,083.  5S 

75,439.75 

12, SS5. 9S 

74,705.00 

4,962.20 

22,348,132. 51 

38 

1,744,325.  80 
2,631,757.  49 

39 

| 

40 

769,419.95 
350. 00 

41 

42 

i 

216. 39 

43 

 i  

5,146,069.63 

44 

12,223.54 

45 

1,057,340.05 

46 

39,253.  27 

47 

1,108,816.86 

48 

21, 280. 39 

24,063.5S 

75, 439. 75 

12,885.  98 

74,705.06 

4,962.29 

2S, 603, 019. 03 

49 
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Deposits  and  purchases  of  silver  during  the 


Source  and  description. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

New 
Orleans. 

50 

«J  1 

52 

53 

54 
55 

56 

DEPOSITED  IN  TRUST— Contd. 

Subsidiary  value  of  purchases. 

Kit I'wt t\ i *i rv  a*o ?ii<%  /lftr'i r\<( or*; 
DiiUoHiiiii  y  v  uiuu  ui  1 1  tiiiMui  9*  * 

Subsidiary   value   of  trust 

$12,795,763.68 
"i  fV?4  ssl  14 

71,162.00 

$8, 231, 766. 65 
1,461,676.24 

$4, 551 , 504.  55 
aiu  nju  (u 

$4,986,095.15 
i  to,  uo / .  yjo 

$30,032. 19 

Total  

Cost  valuo  of  purchases  

Cost  value  of  transfers  

18,491,806.82 

9, 725, 442.  83 

5, 235,  558.  59 

5, 759, 132. 20 

30,032.19 

8, 428, 063.  30 
3,703,173.04 

5,265,029.05 
20,374.77 

3, 133,522.16 
579, 535. 16 

2,795,122.16 
460,652. 71 

18,218. 49 

Total  

12, 131,236. 34 

5, 285, 403.  82 

3,713,057.  32 

3,255,774.87 

18,218.49 

Note.— For  number  of  deposits  see  preceding  table. 
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calendar  year  aided  Dec.  SI,  1917—  Continued. 


Carson. 

ISoise. 

Helen  .i. 

Doadwood. 

Seattle. 

Salt  I.ako 
City. 

Total. 

$33,505.  13 

$33, 293.  80 

;  101,  288.  58 

•  1         Oil  />/\ 

|X7|8i3.0« 

ilOi,  2,2.  93 

$6, 809. 91 

$80, 894,256. 11 
7,113,972.17 

1,532,838.24 

5(1 
51 

62 

33, 565.  43 

33, 293.  35 

104,288.58 

17,813.09 

10.3,272.93 

0,859.91 

39,541,  (Mi.  52 

63 

21, 295. 12 

19,805. 13 

02,319.64 

11,081.80 

62,835.91 

3,943.09 

19,821,238.91 
4,708,786.68 

51 

65 

21,295.12 

19, 805. 13 

02,310.  04 

11,084.88 

62,835.91 

3,913.09 

24,581,974.59 

56 
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Domestic  coins,  including  assay  pieces,  withdrawn  Jrom 


T-^ /in /m>i  Jul  t  irtTi c 

Philadelphia. 

San  Francisco. 

Denver. 

Trans- 
ferred from 
Treasury. 

Purchased 
over  l.lie 
counter 

and  assay- 
coins. 

Trnns- 
.        .  . ' 
lerred  irom 

Tnin  BITTU 

Ti  i  rcVi  bm^ 

i  Lit    1  lO.^t'U 

over  the 
counter. 

Trans- 
ferred from 

Txah  el  ,rv 
x  1 1  '  i  I  1 1  y . 

T*nr/iV>  oco/1 

over  tho 
counter. 

GOLD. 

$446,720.00 
732. 390.  00 
1.006,870.00 
12.00 
9,492.50 
66.00 

$103,900.00 
122.870.00 
226, 565. 00 
18.00 
4,065.00 
156.  00 

$6,780.00 
2, 810. 00 
2, 702. 50 

$20.00 
40.00 
65. 00 

Eagles  . 

Half  eagles 

52.50 

57.50 

Dollars   

Total  gold   

2, 195, 550. 50 

457,574.00 

12,345.00 

1S2. 50 

SILVER. 

200.00 
877.00 
847.50 
588.25 

33.00 
160.50 
S2.50 

156. 00 
55. 50 
35.75 

Half  dollars  

1,621,465.00 
274,685.00 
53.60 
109, 947. 30 
497.00 
62. 10 

•  <  1  -    nn/\  /in 

543o,  000. 00 
700.00 

20-cent  pieces 

Dimes   

371.20 
4.70 

48.70 

20.80 

3-cent  pieces  

2,066,710.00  2,SSS.65 

324.70 

435, 700. 00 

26S.05 

NICKEL. 

5-ccnt  pieces 

171,325.45 

26.05 

300. 70 

Total  nickel 

171,984.80 

26.05 

BRONZE. 

243.80 
44, 859. 86 

35.21 

45, 103. 66 

35.21 

COP  P  ICR. 

195.  84 

SUMMARY. 

Fine  ozs. 
105, 447. 708 
1,436,924.52 

Troti  ozs. 
525,  11  1. (X) 
436,836.00 
5,061.49 

Fine  ozs. 
21,935.725 
2,061.16 

Troy  ozs. 

Fine  ozs. 

FilU  ozs. 
584.570 
219.85 

Troy  ozs. 

Fine  ozs. 

Fine  ozs. 
8.323 
194.  06 

Troy  ozs. 

307,401.  28 
Troy  ozs. 

Troy  ozs. 

833. 16 

«9  170  707  fSQ  \*AKS  AM  fi7 

$12,084.23 
303.92 

$172.04 
268.27 

Silver,  subsidiary  value.  . 
Nickel,  recoinage  value. . . 
Bronze,  recoinage  value.. 
Copper,  recoinage  value.. 

Loss  on  recoinage  gold  

Loss  on  recoinage  silver. . . 
Loss  on  recoinage  nickel . . 
Loss  on  recoinage  bronze . . 
Loss  on  recoinage  copper . . 
Gain,  net,  recoinage  silver. 

1,986,417.17 
162,100.57 
43,681.40 
179.94 
15, 752. 91 
80, 292. 83 
9,883.93 
1,419.  26 
15.90 

2,849.36 
23.54 
32.31 

424,954.25 

4,122.33 
40.76 
2.51 
2.90 

260.  77 
20.78 

10.  46 

10,745.75 

1.47 

39.29 

.22 
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monetary  use.  during  the  calendur  year  ended  Dec.  St,  t917. 


Now  York. 

Now  Orleans. 

Carson. 

SouttlO. 

Total 

transferred 

front 
Treasury. 

Total 
purchased 
over  the 
counter. 

Grand 
total. 

Purchased 

over  tho 
counter. 

Purchased 
over  tho 
counter. 

Purchased 
over  the 
counter. 

Purchased 
ovor  tho 
counter. 

$73, 860. 00 
131,0X0.  00 
381. 382. 00 
16. 00 

7  RC7  r,0 
/ 1  nil  i .  uu 

35. 00 

»2, 740. 00 
3,  110.00 
8, 395.00 

$  in.  00 

50.  no 

3(15.00 

$416,  720. 00 
*7*io  'n\t\  nn 

1,006,  870.00 
12.00 
9,  492. 50 
66.111) 

$iR7, 340. nn 

OAfl  OAA  nn 

519,407.50 
33.  (K) 
12,137.50 
192.  I'D 
20. 00 

$631,060.00 

1,526,277.50 
45.00 
21,630.00 
258. 00 
20.00 

92. 50 

2.50 
1.00 

$2n.  no 

404  14?  r,0 

14  637  50 

20. 00 

488. 50 

2,195.550.50 

979, 390. 00 

3,174,940.50 

200.00 
i  n~o  nn 

1,065.00 
707.  25 

200.00 
i  n7*>  nn 

2,057,530.00 

0*71!  HAH  on 
J/O,  UvjS.  Jo 

53.  60 
170, 3S8. 00 
501.70 
62. 10 
14.00 

6.  no 
1.50 
.75 

2,056,465.00 

J/O,  .JNO.  00 

53. 60 
169, 947. 30 
497.00 
62. 10 

440.  70 
4.70 

14.  oo 

14.00 

8.25 

14. 00 

2,502,410.00 

3, 503. 65 

2,505,913.65 

171,325.45 
358.35 

'inn  "fi 
oUU.  /U 

26.  05 

171,351.50 

358. 35 

onn  nn 
oUU.  t\i 

1/1,934.00 

26. 05 

\70  nin  cc 
1/J,U1U. OO 

243.  80 
44,859.S6 

243.  80 
44, 895. 07 

35.  21 

45, 103. 66 

35.21 

45, 138. 87 

195.  S4 

195. 84 

Fine  ozs. 
23, 653. 166 

Fine  ozs. 
700. 152 
6.07 

Tray  ozs. 

B tne  oz8. 
0.750 
8.30 

Trmt  n7« 

r  me  ozs. 
22.813 

Fine  ozs. 
105,447.708 
1, 744,325.80 

Troy  ozs. 
525,114.00 
436, 836. 00 
5,061.49 

r  inc  ozs. 
46,905.805 
2,489. 44 

Troy  ozs. 
75  68 
323! 16 

Fine  ozs. 

152,353.513 
1,746,815.24 

Troy  ozs. 
525, 189. 68 
437, 159. 16 
5,061.49 

Troy  ozs. 

1488,960.54 

$14,473.  43 
8.39 

$15. 50 
11.  47 

£471  5Q 
♦i  / 1.  oy 

$2, 179,  797. 59 
2,411,371.42 
162  100  57 

IV'*-.    1  '  J1-'.  U  1 

4<t  fiSi4  40 
179.94 
15,752. 91 
91, 038. 58 
9,883.93 
1,419.26 
15.90 

$969, 629. 00 
3  411  41 
23^54 
32.31 

S3, 149, 426. 59 
2,414,812.83 
162,124.11 
43,716.71 
179.94 
25,513.  91 
91, 102.  65 
9, 886.  44 
1,422. 16 
15.90 
1.83 
62. 24 

5, 181. 96 

164.07 

4.50 
2.53 

16.  91 

9,761.00 
64.07 
2.51 
2.90 

.14 

1.83 
52.24 

2. 53 
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Deposits  with  U.  S.  Mint  Serince  of  foreign  gold  bullion  and  coin,  adendar  year  1917. 


V-  ouiitry. 

Crude  bullion. 

Refined  bullion. 

Coin. 

Fine 

ounces. 

Value. 

Fine 
ounces. 

Value 

Fine 
ounces. 

value. 

504,369 
42 
31,063 
10,629 
92,953 

298,804 

14,946 
16, 733 
573 
55,948 

$10, 426, 233 
868 
642, 129 
219,721 
1,921,509 
6, 176, 827 

308, 961 
345, 902 
11,845 
1,156,548 

2,964,136 

$61,274,129 

217 

$4,486 

28 

579 

186 
469 
4 
486 

3,845 
9, 695 
83 
10,047 

West  Indies  

Central  America  

47,458 

981,044 

Guiana: 

Dutch  

French  

13,309,782 

275, 137,612 

1,059, 447 
17 

2,886,400 
842, 457 
7 
1 
79 
228 
18 
14 
9 
1 
10 
340 

21,900,713 
Sol 

59, 667, 183 
7,079,214 
145 
21 
1,633 
4,713 
372 
289 
186 
21 
207 
7,028 

35,025 
43,071 

724,031 
890,357 

Germany  

46, 213 

955, 307 

Russia  

226 

4,672 

6,798 

140, 527 

Egypt  

Total  

1,079,297 

22,311,049 

16,399,500 

339, 007, 752 

4,290,390 

88,690, 232 
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UepOgiU  it  ith  U>  8,  Mint  Service  of  foreign  xili'rr  bullion  and  coin,  Calendar  i/ctr  1917. 


i  ountry, 

Crude  bullion. 

Raflnod  bullion. 

Coin. 

Kino 
ounces. 

Value.) 

Kino 
ounces. 

Value' 

Kino 
ounces 

Value' 

100, 701 

2 

1, 651, 013 
454 
1  16,942 
LSI,  008 

1,200 
28.  180 

mi 
312 

loo,  LAS 

2 

1, 481.588 
(08 
131,550 
164,788 

1, 155 

25,  107 

279 

458, 227 

8410,  228 

1,980,881 

1,128,025 

3,942, 116 
2, 021 
158.959 
100,507 

$3,520,148 
1,809 
142,308 
08,  Q86 

Smith  America  

5,531 

4, 054 

Guiana: 

Frwh  

Great  Britain  

203 

182 

31 

28 

Germany  

612 
102 

548 
01 

142 

127 

Japan  

58 

52 

Other  

173,304 

155,204 

Total  

2,117,034 

1,800,080 

1,724, 173 

1,543,835 

4,380,012 

3,927,114 

1  Based  on  tlio  average  London  price  of  silvor  during  Uio  calendar  year  191  7  ,{0.80525. 
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Gold  and  silver  imports,  by  coun 


[Compiled  by  Bureau  of  For 


Countries. 

Gold. 

Orcandl>a;c 
bullion. 

Bullion,  refined. 

Coin. 

Total  Rold. 

United 
States. 

r  ureign. 

— 

lMiropc: 

Dollars. 
23, 845 

Ozs.  (troy). 

Dollars. 

Dollars. 

Dollars. 

Dollars. 
23, 845 

I  tftly 

"P  (\rt  1 1  ir<l  1 

1,585 
5,553 

1,685 
6,332 

North  America: 

779 

Canada  

3, 668,571 

J  '2,129 
\19, 134,798 

41,369 

 \fi1  574  945 

60, 2o2, 2.50 

515,044, 466 

1,252,080 
450 
507, 662 
909, 461 
13,879 
691,315 
7,582,983 
3,500 

130,856 
6,982 
21,616 

v  t    ■ 1  i  ■  •  i    vim  i  it. nil  O  id  Lcb^^ 
( iftRlin  Ti  i  pi 

JS'J,  4.54,  8-U 

i  — i  -  -,  — 

4UU,  uuu 

t~Z  1 1  ii  t  o  m  *"i  1  "i 

450 

TTVitiH  1 1  r'i c 

67,110 
749,022 
5,899 
691,315 
4, 997, 461 
3,500 

21,380 
7,853 
387 

44U,  DO- 
1  fifl  Jill 

7, 980 

\"  i  i  ■■  1  r  ■  ti '  1 1  ■  > 

&S, 435 

1,  oUo,  i  lo 

440,421 

Kflwfni  1  T\(\  1*\ x\t\  '\  w<\  T  .ihr'irlrir 
Wp<it  1  tic!  in^  

I'll  M     ■  !  

1  1 1I11UUU  allU   1  0!  M.  «  i   .  . 

6,351 
231 

555 

130,856 
4,770 
10,218 

Ot.bpr  "Rriti^h 

2,212 

8,839 

Cuba  

334 

2,225 

Dutch 

16 
48 

306 

340 
1,000 

6,322 

340 
1,000 

6,322 

Haiti 

fi/ititli   A  rufirtpo  • 
A  rtTon  1 1  Tin 

Brazil 

10,403 
186, 795 

51,839 
194,367 

48, 252 

iUos 

233,751 
25, 410 

24, 975 
17,160 
3, 550 
19,410 
42,375 

993, 960 
28,919 
4,826.137 
523,676 

512, 589 
352,851 
73, 136 
399, 895 
872,244 

1,001,363 
222,714 

1,934,289 
718,043 

512, 5S9 
3.V2,  S.-.1 
73, 136 
827, 662 
SS6,5SS 

176 
13,362 

114 

2,848,561 

2,433,250 
9, 733, 083 
1,291,238 

727 

Chile 

7,000 
56, 293 

20 

British  

Dutch  

TTrdTipli 

427, 767 
9,684 

\7rtiii^'/i  .  ■  !  i 

4,660 
176 

Asia: 

ncrtti 

13,362 
114 

2, 848,561 

East  Indies — 
British  

Oceania: 
British — 

2, 433, 250 
9,733,083 

1,291,238 
727 

Africa: 

259, 529 

6,670 

137, 125 

396, 954 

Total  imports  

15,508,581 

19,726,819 

401,687,827  j  62,312,573 

72,945,393 

552, 454,374 

i  United  States  mint  or  assay  ollice  bars. 


l'HOIHJCTION   OK  QOLD  AND  S1I.VUU  IN    UNITED  B  TATKS.  81 
tries,  tlurimj  year  mdiwj  !><  <■.  -11,11)17. 


eign  uiul  Domestic  Commerce. | 


Silver. 

Total  gold  and 
silver. 

Ore  KoA  DM6 
bullion. 

Bullion,  refilled. 

Coin. 

Total  silver. 

United 
States. 

Dollars. 
2, 796 

Foreign. 

Dollars. 
3,021 
.r>23 

Lisa 

1-15,812 

Ozs.  (Iroy). 

Dollars. 

Dollars. 

Dollars. 
5,817 
023 
1, 186 
164,616 

178,774 
7,100,557 

158,180 
22, 273 
1,718, 107 
105,472 
529,035 
160, 128 
31,980, 188 

Dollars. 

29, 662 
623 
2,771 
170,978 

178,774 
522,145,023 

1,4)0, 260 
.    22, 723 
2,225,8:,!) 
1,074,933 
512,91  1 
851,443 
39, 569,171 
3,500 

130,856 
7, 682 
366, 461 
50 
1,998 
10, 190 

10, 242 
37,974 
1,010,978 
1,731,562 
5, 159, 670 
729,457 

512,589 
352,851 
73, 136 
8,042, 409 
889, 569 

10, 926 
13,362 

3,006 
4,561,678 

2,433,2.50 
9,733,083 
1, 292, 303 

6,054 
22,932 
421,889 

100 

295 

265 

15,584 

2,000 
J-        829, 216 

2,985 

176, 774 
25,855 

69,722 
21,018 
79, 852 
81,943 
477,217 

4,320,41!) 
1,947 

1      i  175,062 
\  2,218,810 

112,945 
1,007 
1,655,602 
18,498 
1,555 

131,1  IS 
1,793,892 

86,511 
900 

355 

290,610 
6S,809 
50,418 

160, 128 
25,352,910 

14,720 
1,400 

3,334,436 

2,591,310 

02, 748 

3,979, 220 

778 
16, 498 

700 
13, 122 

700 
.'i  1 1 ,  M  » 

00 

1 ,  (K>?> 

y.  190 

3,920 
37,974 
6,615 
1,508,8.(8 
225,381 
11,414 

83, 987 
50 

247, 736 

91 
267 

4,402 

43 
200 

3,920 

1,410 

205 
8,990 

37, 974 
271 

1,338,309 
33,890 
7,180 

7,857 
200, 230 
226, 282 

5, 480 

6,309 
158, 768 
183,661 

4,234 

35 

11,771 
7,731 

99 

4,010,570 
2,  S20 

*J.  (lit.  Ul« 
179 

o,  1*10,  lot 
161 

58, 020 

7,214,747 
2,981 

10, 750 

10, 750 

2,892 
1,713,117 

2,892 
1,713,117 

1, 125 

5,327 
22,932 
12, 335 

1,125 

5,327 
22, 932 
24,935 

16,466 

12,600 

37,668,562 

11,705,768 

9, 497, 753 

1,162,009 

5,012, 153 

53,340, 477 

605,794,851 

83289°— 18  6 


82  .    REPORT  Qi-  THE  DIRECTOR  OF  THE  MINT. 

Gold  and  silver  imports,  by  customs  dis 


[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Orcandbase 
bullion. 

Bullion,  refined. 

Co 

United 
States. 

in. 

_ 

i*  oreign. 

Total  gold. 

Dollars. 

Ozs.  (troy). 

'Dollars. 

Dollars. 

Dollars. 

Dollars. 

Maine  and  New  Hampshire 

138 

138 
1,301 
13,602,487 
176 

Maryland  

1,301 
1, 400,  -169 

568,728 

11,722,215 

400,020 

79, 783 
176 

Florida  

277 

4,500 

2,225 

6,725 
450 
470  160 
963* 133 
50,920 
3,460,616 

o  one  ooi 
390, 831 

30,990,760 

2, 154 

4,233,388 

6,261,052 

15,269 
120,272 
20 

2,377,305 

450 

470, 160 
■  558,652 
3,599 
2, 775, 496 
119,340 
6,600,468 
754 
1,012,558 

20,496 
380 

404,481 
7,  721 

39,600 
240, 709 
18,675 
55,284 

444,411 

141,497 

2,  257,816 

24,335,008 

69 

184,  219 
/      i  2, 129 
\  323,838 
131 

1,400 
3,199,870 
113,879 
5, 856,492 
2,615 

Washington  

20,960 
}  290,681 

12.654 

120,  272 

20 

Michigan  

2,377,305 

St.  Lawrence  

48,000 

18,485,055 

378,116,838 

61,214,399 

48,085,405 
22 

487,494,642 
22 
7,553 

Utah  and  Nevada  

7,553 

15,508,581 

19,726,819  401,687,827 

62,312,573 

72,945,393 

552,454,374 

1  United  States  mint  or  assay  office  bars. 


l'KOlM'CTIoN   ()K  (iOI.I)  AND  SII.VKK  IN    UN1TKD  STATKS. 


83 


tricts,  during  year  ending  Dec.  SI,  1017. 
oiKii  and  Domosllc  Commerce.] 


Silver. 


Ore  ami  base 

bullion. 


Dollars. 


4.861 
8,787,050 


2,515,700 
1,239,837 
17,882,120 
103 

4, 998,  574 


577, 022 

761,871 

27,019 
461,  340 


2,379,477 
20,000 
10,820 


OB,  004 


37,008,562 


Bullion,  rel  i 


Ozs.  (trnii). 

L.ose 


8,309,715 


793.323 
203, 075 
4,890 


277 


'  175,062 
1, 727, 007 


490, 764 


11,705,758 


Dollars. 

571 

"o,"  si)'.)]  (10  I 


593, 539 
165,  298 
4, 505 


250 


131,145 
1,371,204 


422,057 


9,497,753 


Coil). 


United 
States. 


Dollars. 


21,550 
189,380 
117,070 
58 
1,  100 
2,606 
2,355 


6,955 
1,297 
13, 239 


262, 679 
206, 245 


91,093 


40,899 
31,770 
145, 238 
25, 409 


1,162,009 


Foreign. 


Dollars. 

 ni 

""966,576 


8,731 
167, 505 
583 
249, 748 
3,50*. 714 


90, 381 


10, 000 
100 


15, 008 


5,012,153 


Total  silver, 


Dollars. 

571 
21,091 
194,2:tl 
14,688.780 
58 
1,  mo 
2, 808 
11,088 
167, 505 
3,109.888 
1,654,883 
21,442,360 
1,400 
5, 102, 194 
250 
850,307 

2,470,625 

27,049 
555,433 


2,842,433 
57, 782 
171,060 
25, 469 
00, 664 


53,340,477 


Total  gold  and 
silver. 


Dalian. 

571 

21,829 
195,532 
28,  160,247 
234 
1,  100 
9,331 
11,536 
637,  725 
4,073,021 
1,705,803 
24,902,976 
2,397,237 
36,092,954 
2, 404 
5,083,695 

8,731,677 

42,318 
675,705 
20 

5, 219, 738 
57,782 
487, 665, 708 
25,491 
74,217 


005,794,851 


84  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

[  Gold  and  silver  domestic  exports,  by  coun 


[Compiled  by  Bureau  of  For 


Countries. 

• 

Gold. 

Oreandbasc 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 
States. 

Foreign. 

Europe: 

Dollars. 

Ozs.  (trot/). 
3,892 
40 

Dollars. 
80, 724 
1,014 

Dollars. 

Dollars. 

Dollars. 
80, 724 
1,214 
5,000 
100,647,436 

Norway . . 

200 
5,000 
100, 647, 436 

United  Kingdom— England 

North  America: 
British  Honduras 

541 

10,828 

10, 828 

10,000 
11,624,707 

5,000 
1,000 
630,000 
200,300 
11,260,723 

155,000 
10,000 
15, 269, 520 
5.(100 
21,000 

25,202,000 
10,014 

9, 409,681 
30,000 

10.000 
}l0, 200, 522 

5,000 
1,000 
630, 000 
200,300 
11,260, 723 

155.000 
10.000 
15,269.520 
5,000 
21,000 

25,202,000 
10,014 

}  884,925 

30,000 

251,963 

/  '8,806 
\      51, 252 

177,045 
995, 177 

Central  American  States — 

"West  Indies — 
British — 
Trinidad  and  Tobago 

Other  British 

Cuba . . . 

South  America: 
Argentina 

Chile 

1      1  5, 005 
\  407,622 

103,416 
8,421,340 

Guiana — 

6,000 

} 

6,000 

9,962,185 

3,030,000 
3,568,000 

/     >  26, 797 
\  451,645 

507,976 
9  454  20Q 

3,030,000 
3,568,000 

Asia: 

East  Indies — 
British— 

1   i  148,069 
\  124,681 

3, 061,. 540 
2,583,046 

}  8,601,000 
332,250 

2,Mi.  mi 

1,085,145 
joO, 672,061 

14,545,586 

332, 2.50 
2,144,110 

1,105,810 
165, 467, 726 

SSI  rnit  s  Set  1  lenient s 

Hongkong  

'1,000 

/'  1,984,827 
\  1,161,853 

20,665 

41,043,767 
23,751,898 

Oceania: 

3,500 
46,500 

3, 500 
46,500 

Africa: 

Total  domestic  exports. 

251,963 

4,376,030 

90,212,645 

274,036,206   

364,500,814 

1  United  Stales  mint  or  a^ay  ollicc  bars. 


> 
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trim,  during  the  year  mdimj  Dec.  .11,  1917. 
atgn  and  Domestic  Commerce.) 


Silver. 

Total  Kold  and 
silver. 

(Ire  and  bfUfl 
bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 
.Stales. 

Korean. 

lrtttttlTS. 

Ozs.  (Irni/). 
27,914 
93,  649 

Dollar*. 
22,222 
77,715 

Dollars. 

1 1 1  In  mm 

noiiarx. 

Dollar*. 
22,222 
77,715 

Dollar*. 

102,916 
78,628 

5,  (XI!) 
100,047,438 
45, 436 

26,327,920 

10,000 
13,095,328 

8,800 
25, 400 
710,  (XX) 
200,300 
12,054,611 

155,000 
10,038 
15,271,270 
19, 200 
21,000 

25,210,695 
10,989 

9,109,681 

30,00:) 

5,797 
7,711 

9,962, 185 

3.030,000 
3,668,000 

11,371,317 

37,547,503 

332, 250 
2,144,110 

9, 296, 398 
155,467,726 
5, 993,912 

3,500 
46,500 

68, 322 
/      '  257,653 
V  33,460,873 

45,436 
200,379 

Oi\    1  1  It    7  1  'i 

-l »,  110.  /  lo 

45,430 
26,317,092 

)  

/ 

167,326 

/       >  428,  (HO 
\  1,051,729 

349,118 
875,347 

\  78,830 

3,800 
24,400 
80,000 

1,470,621 

8,800 
24,  iixi 
80,000 



793,888 

793,888 

50 

38 

38 
1,750 
14,200 

1,750 
14,200 

10,6-11 
1,284 

8,095 
975 

8,695 
975 

7, 170 
2,  111 

5,797 
1,711 

5, 797 
1,711 

1 

/       '  753, 205 
\  12,348,071 

/  i  1,702,654 
\  25,925,618 

675,966 
10,688,840 

1,297,548 
22,004,369 

|  6,511 
I 

11,371,317 
23,301,917 

/       >  292, 605 
\     9, 754, 2S9 

225,878 
7,964,710 

I 

8, 190, 588 

/      1  997,  737 
\  5,332,125 

917,189 
5,076,723 

} 

5,993,912 

167,326 

92,505,210 

76,555,369 

1,003,379 

77,726,074 

442,226,888 

86  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Gold  and  silver  domestic  exports,  by  customs 


[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Total  gold. 

Orcandbasc 
bullion. 

Bullion,  refined. 

Coin. 

United 
States. 

r  orcign. 

Dollars. 

0:s.  (troy). 

Dollars. 

Dollars. 
1,390,000 
330 
977.000 

Dollars. 

Dollars. 
1,390,000 
330 
1,080,416 

119,285,663 

3, 650,000 

Maine  and  New  Hampshire 



'  5,005 
/  '  890,497 
\  40 

103.416 

New  York  

IS,  475,07,1  lll0  k()9_572 

l.UHJ 

3,650,000 

11,298,000 
12, 259, 500 
4, 1S8.500 
1,485,000 
16,246,040 
196,000 
2,815,215 
2,032,696 
3, 138,965 
1,085 
647, 6S5 

}41,000,430 

61,864,761 

|  1,967,561 

|  2,005 
275 

11,298,000 
12,259,500 
4,188,500 
1,485,000 
16,246,040 
196, 000 
2,815,215 
2,032,696 
3, 138,965 
55,573 
647,685 

87, 453, 128 

86, 083, 050 

3,060,081 

7,633 

275 
500 

8, 120,886 

5,678 

51,488 

t<  2,  217,  230 
\  28,954 
'  1,174,879 
f      '  5,926 
\       50, 174 
/         i  257 
\  29 

45, 848,996 
603, 702 
24,021,314 
119,119 
973,401 
5,046 
582 

100,975 

500 

/  '2,623 
1  149 
267 

52.  SMI 
2,670 
5,428 

|  8,065,336 
250 

Total  

251,903 

4,376,030 

90,212,645 

274.036,206 

884,600,814 

1  United  States  mint  or  assay  office  bars. 


PKODWOTION  OK  (iOl.D  AND  SILVO   IN    UNITKI)  BTATBB.  87 
disl rids  (luriwj  year  enilimj  Ike.  SI,  IV 17. 


eign  anil  Domestic  Commerce] 


Silver. 

Total  gold  and 
silver. 

1    Mi'      Mill    1  1  IM' 

In  1 1  linn 

Bullion,  refined. 

Coin. 

Total  silver. 

United 
States. 

Foreign. 

Dalian. 

Ozs.  (troy) 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 
1,800,000 

1,080,416 
145,855,143 
3, 850,  <xxi 

14,200 
11,298,(100 
12,369,600 
4,190,500 
1,485,001) 
16,281,240 
201,000 
3,561,354 
2,044,096 
3,140,765 
74,059 
647,685 

136,257,885 

86,253,952 

3,992,863 

8,958 

25,894 
14,666 

8,473,613 

25,870 



1      i  2.57, 653 
\  83,881,014 

200,379 
26, 279, 302 

\  89,799 

26,569,480 

14,200 

14, 200 

'  i 

2,000 

2,  

35,200 
5,  000 
746, 139 
11,400 
1,800 

36,200 

5,000 
746, 139 
11,400 
1,800 
18,486 

IS, 486 

1  '3,671,192 
\  53,360,103 
246 

/        1  86,482 
\  1,002,319 
/             1 50 
\  75 
22,200 

3,051,104 
45, 734, 642 
218 
66,034 
834,809 
39 
65 

18,612 

V  19,011 
07,845 

48,804,757 
170,902 
932,782 

1,325 

25, 619 
14,065 

352, 727 

20,192 

102,839 
31,939 

}  1,221 
7,007 
3 

|  2,500 
254 

14,062 

/      1  416,987 
i          1 , 5 1 1 
25, 348 

348,522 
1,705 
19,938 

167,326 

92,505,210 

76,555,369 

1,003,379 

77,726,074 

442,226,8S8 

88  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Gold  and  silver  foreign  exports,  by  countries  and 


|Compi!ed  by  Bureau  of  For 


Countries  and  customs 
districts. 

Cold. 

Total  gold. 

( Jreand  base 
bullion. 

Bullion,  refined. 

Coin. 

United 
States. 

Foreign. 

COUNTRIES. 

Europe: 

Dollars. 

Ozs.  (troy). 

Dollars. 

Dollars. 

Dollars. 
65 

1, 419, 4 13 

Dollars. 
65 

1,419,443 

Spain 

United  Kingdom — England 

North  America: 
Bermuda. 

Canada 

1,573 

31,470 

26,  .537 
1,629,1/31 

58, 007 
1,629,931 

Newfoundland  and  Labra- 
dor. 

West  Indies — 
British- 
Jamaica 

Trinidad  and  Tobago  . 

Cuba 

1 

140, 266 

140, 266 

Dominiojin  Republic 

Soutli  America: 
Chile 

1,343,421 

1,343,421 

Peru  

2,016,359 

2,016,359 

Asia: 

East  Indies- 
British— 

765,000 
4,144 

765,000 
4,144 

Dutch 

5,932 
502 

5,932 
502 

Africa: 
British  Africa — West 

Total  fnreifn  oviiort*; 

1,573 

31,470 

7,351,600 

7,3S3,070 

CUSTOMS  DISTRICTS. 

Maine  and  New  Hampshire  

New  York 

4,801,480 
7,400 
110.261) 

687,183 
503,093 

4,801.480 
7,400 
110,266 
687, 183 
503,093 

Porto  Hico 

Florida 

Arizona 

El  Paso  

5,932 
1,179,709 
1 ,  6SS 
8,644 

5, 932 
1,179,709 
1,688 
8,644 
574 
16,125 
30,946 
30 

Dulutb  and  Superior  

28 

574 

16,125 
50 
30 

1,545 

30,896 

PRODUCTION  OP  GOLD  A N D  BILVBB  IN  UNITED  STATUS.  89 
customs  districts  durimi  year  mdiwj  Dec.  SI,  1917. 


eign  mid  Domestic  Commerce.! 


Silver. 

Total  gold  and 
silver. 

( >re  and  base 

)))}  I  lion . 

iiniiion,  refined. 

Coin. 

Total  silver. 

United 
States. 

Foreign. 

Dollars. 

Oz*.  (rroiy). 

Dollars. 

Dollars. 

Dollars. 

4 

Dollars. 

4 

Dollars. 

69 

1,419,  143 
1,694,007 

8,280 
1,130,055 
2,837,920 
50 

2, 850 
18,241 
3,681 
140,266 
4,750 

1,343,421 
901 

2,016,359 
800, 791 

1,920,741 
4,144 
422,169 
5,932 

13, 802 

989, 758 

773,051 

920, 956 

8,280 
512,290 
499,499 
SO 

2,8.50 
18,241 
3, 6.81 

1,694,007 

8,280 
1,072,048 
1,207,989 
60 

2, 850 
18,241 
3,681 

613,200 
759, 567 

559,758 
708, 490 

4,750 

4,750 

1, 168 

901 

901 

849,088 
24,852 

728,590 
21,860 

72, 201 
1,133,881 

800,  791 
1,155,741 

509, 773 

422, 169 

422, 169 

13,300 

13,300 

3,747,406  3,214,819 

3,189,983 

6,404,802 

13, 787, 872 

18,485 
986,812 
4,750 

18,485 
1,760,764 
4,750 

18,485 
6, 562, 244 
12,150 
140, 266 
993,112 
505, 308 
150 
5,973 
4, 438, 605 
50, 735 
246, 064 
19, 183 
562, 530 
142, 707 
89,760 

990,926 

773, 952 

305, 929 
2,  215 
150 
41 

1,377,787 
49, 047 

136, 030 
18,  609 
90, 746 

109, 652 
89, 730 

305, 929 
2, 215 
150 
41 

3, 258, 896 
49,047 
238, 020 
18;  609 
546, 405 
111,761 
89, 730 

2, 143,  280 

1,881, 109 

100,084 

101,990 

509,350 
3, 766 

455, 659 
2, 109 
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REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 

Deposits  and  purchases  of  gold  during 


Sourco  and  description. 


Purchases. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  

Montana  

Nevada  

New  Mexico  

North  Carolina  

North  Dakota  

Oregon  

South  Carolina  

South  Dakota  

Utah  

Washington  

Wyoming  

Other  

Philippine  Islands  

Deposit    melting  room 
grains  and  sweeps  


Philadelphia. 


Fine  ounces. 
143.170 
788.002 

10.f,:i2 
100. 483 

61.411 
186.  030 

30.048 


2:10. 230 
1.672 


09.  718 

"(U90 


Total  unrefined  

Domestic  bullion  refinery 

bars,  less  than  0.092  

Domestic  bullion  refinery 

bars  0.992  and  over  


Total  purchases  do- 
mestic bullion. . . 

Foreign  coin  

Foreign  bullion  unrefined 
Foreign  bullion  refined . . 
Jewelers'    bars,  dental 
scrap,  plate,  etc  


Total  deposit  pur- 
chases  


Rede  posits  purchased. 

Domestic  coin  

Bars  bearing  United 
States  Government 
stamp  

Surplus  bullion  

Cain  on  shipments  

Sweeps  


Total  rcdepnsits 
purchased  


Total  purchases  

Redeposits—  Transfers. 

Domestic  coin  from  Treas- 
ury  

Refined  bars  

Unpastcd  bars  

Proof  Hull  ion  

Assay  coins  


Total  redeposits 
transferred  


Grand  total. 


Value  of  purchases. 
Value  of  transfers. . . 


Total  \  alue. 


2.8S5 
220.594 


1,S60.3G4 


1,860. 364 
29.683 
l,i 503.945 
715,221.426 

87,023.605 


805,642.023 


32,646.2S3 


110.674 
287.  457 
379.  267 


33,323.681 


San  Fran- 
cisco. 


Fine  ounces. 


19,898. 193 
9,130. 871 
158,457.396 
80.  218 


2,070.515 


77.  366 
31,928.766 
2,539.199 


6,  748,175 


43. 273 
236.594 


48,278.297 
80. 325 


279, 569. 188 


1,777,901.640 


2, 057, 470.  828 
260.  379 
24,281.768 


19,968.157 


2,101,981.132 


96,258.  5S1 


229.094 
374.  989 


96, 862. 664 


Denver. 


Fine  ounces. 


10.128 
228.00-1 
220.  341 
102,187.  221 


511.306 


25, 990. 029 
72, 436.  824 
14,499.380 


.458 
8. 556 


32,724.212 
27.  511 


115.066 


Now  York. 


Fine  ounces. 


198.039 
295.150 
5. 832 


.  212 
3,52s'o43 


3,591. 184 
43.916 


319,183.333 


12.207 


249,051.243 
441.  977.  4S2 


691,028.725 
2.079 
99,117.  071 


7,  770.  219 


797,918. 124 


5.841 


56.124 
'31.312 


93.  277 


838, 965.  704    2, 1  '.18, 843.  796 


798,011.401 


157,  723.  065 
98.984 


.04S 


48, 837.  433 
12, 060.  840 
150.  (XX) 


157,822.  097 


til ,  048.  27.3 


W6.  787.  801  2,259,8112.069 


$17,342,960.30  $45,434,135.58 
$3,262,472.31  $  1,261,979.71 


$20,605,432.61  $46,716,115.29 


507.510.  403 
50.000 


507, 560.  403 


1,305,571.804 


$16,496,359.  71 
$10,492,204.69 


$26, 988, 564.  40 


729.  507 


327, 575.215 
2, 945.  880 
1,279,716. 944 


1,610,238.039 
1,9.55, 098.177 
656,580. 145 
5,789,657.962 

257,238. 19S 


10,268,812.521 


23, 489. 927 


112,342.  721 


135,832. 648 


10,401,645. 169 


'274,091*.  flo6 
150.000 


274,241.000 


10,678,886.169 


$215,083,104.29 
"  5,669,064.61 


$220,752,168.90 


$513,607.29 
$206.  72 


$513,814.01 


APPENDIX. 
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the  flaai!  ijetir  ended  June  -10,  l!>IS. 


( 'arson. 

Boise. 

]l»l«na. 

Duiulwodd. 

Seattle. 

Soft  l.nko 
City. 

Tolul. 

Fun  <>it net*. 

Fine  miners. 

Fine  Oil  ncm. 

Fill'  nllllKS. 

t  tiw  ounces. 

/   /  ,  1  ..11,,. 
r  III*  I'll  tl<  l  B< 

/'*/  III   "  '/  7f  fV 

113.  170 

I 

851.714 

£n£t  /ill.  Joi) 

'101  177  BOB 

2 

26  888 

9,  fiiHt.  915 

3 

1.608.740 
.030 

1 1 .  yvO 

lie  647 

160.  665.  1*02 

4 

MY)  171  178 

5 

195.  9(V1 

fl 

1 1,801.883 

5.  7SS 

/ ,  I  ».>■).  VQu 

21  642.  890 

7 

'  .212 

g 

125.  80S 

58,069.886 

1,315.  213 

17.  637 

K'i  707  209 

g 

11,. TO.  299 

1 17  889. 286 

10 

20'  629.  708 

1 1 

113  684 

12 

!  458 

13 

(w.  no 

10,  OfiO.  62 1 

4, 433.  353 

2.  233 

21,399.401 

14 

li.  190 

15 

6,315.  124 

11.600 

358, 267.  568 

16 

2,  OSS 

81.  439 

157.311 

17 

5. 809 

t\  oitf  101 
aw,  lol 

5  49(1  59-1 

18 

115.  066 

19 

2.  885 

20 

48, 278. 297 

21 

10.449 

16. 139 

35.  200 

.661 

51.6G8 

1. 636 

1,168.  946 

22 

13,075.  166 

25,918.518 

51,422.  010 

c  n  ti\  nor. 

J9U,  ->1*.  (>.>U 
477.  884 

1  inn  qui 
1,  Oou.  yoo 

1   9r>Q  01.1  71.1 

1  ,  ZOtf,  "11.  1  1  '1 

445,401.246 

oo 
24 

6,82.5. 863 

3,064, 144.  447 

25 

13,075.  m 

25,918.518 

54,  122.  016 

6,340. 085 

306,  822.  397 
7, 886 

1, 630.  983 
1,337 

4,768,860.407 
1,9.55,421.386 

26 
27 

2.  709 

97,900.218 

900,981.  118 

28 

15, 180.  281 

r  Wei  ni  b  r.70 

O,  OiU,  Ulo, 

OA 

25.515 

397.  220 

1,818.108 

440.  686 

376,884.041 

30 

13, 100. 681 

rtP             r      1      I       L      '  CIO 

25, 918. 51S 

54,821.946 

r          no  1 
0,  o4o.  USJ 

-  .  U(  0.  1  I/O 

ol 

.750 

7.744 

loo, 00/.  1 1  • . 

32 

1.111 

24,478.476 

137, 162.  076 

33 

718.570 

34 

.431 

279.  698 

35 

31.312 

36 

.  750 

1.  Ill 

24, 486.  220 

.  431 

291,579.569 

37 

13, 101. 431 

25,918.518 

54,823.056 

6,3-16. 0S5 

446, 171. 143 

2, 073.  437 

14,813,745.  493 

38 

157, 723.  065 
48,936.417 
793, 662.  243 
390.000 

39 

40 

41 

10.000 

20.000 

42 

.048 

43 

10. 000 

20.000 

1,000.711.773 

44 

13,101.431 

25,918. 518 

54, 823.  056 

6,356. 085 

446, 191. 143 

2,073.  437 

15,814,457.266 

45 

$270, 830.  6l 

$535,  783. 32 

$1, 133,  293. 14 

$131,185. 21 
S206.  72 

$9,  223, 175. 17 
$413.48 

$42, 861. 49 

$306,  227, 296. 11 
S20, 686, 548.  24 

46 
47 

$270, 830.  61 

$535, 783. 32 

$1,133,293. 14 

$131,391.93 

$9,223,588.65 

$42, 861.  49 

$326, 913, 844. 35 

48 

94  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  <jold  during  the  fiscal 


49 
50 
51 
52 

53 

Source  and  description. 

Philadelphia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

Now 
Orleans. 

Continued. 

Number  of  deposits  (gold 
and  silvcrl  

Number  of  redeposits  pur- 
chased  

Fine  ounces. 
20,473 

106 

729 

88 

Fine  ounces. 
14,934 

Fine  ounces. 
3,735 

Fine  o  e  nces. 
16, 375 

51 

"2,953 

Fine  ounces. 
435 

Number    of  redeposits 
transferred  

Number  of  Treasury  pur- 
chases  

167 

1,058 

1 

Total  number 1  (gold 
and  silver)  

21,486 

15,101 

4,793 

19,379 

436 

1  By  number  is  meant  the  total  number  of  assay  reports  on  the  metal  received. 
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year  rndi'd  June  .10,  1918  — Continued. 


Carson. 

Bote. 

Ilolona. 

DMMtmod. 

Seattle. 

Mil  It  I  nb-A 

City. 

Total. 

Fim  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

PirM  ounces. 

/•'in«  ounces. 

188 

489 

473 

36 

2,148 

172 

59, 738 

49 

1 

14 

262 

60 

1 

1 

4,910 

88 

51 
52 

53 

lf.8 

489 

474 

37 

2,163 

172 

64)  998 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Deposits  and  purchases  of  silver  dur 


Source  and  description. 


Purchases. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Michigan  , 

Montana  

Nevada  

New  Mexico  

North  Carolina  

North  Dakota  

Oregon  

South  Carolina  

South  Dakota  

Utah  

Washington  

Wyoming  

Other  

Philippine  Islands  

Deposit   melting  room 
grains  and  sweeps  


Philadelphia. 


Total  unrefined  

Domestic  bullion  refinery 

bars  less  than  0.992. . 
Domestic  bullion  refinery 

bars  0.992  and  over  

Total  purchases  do- 

mest  ic  bullion  

Foreign  coin  

Foreign  bullion  unrefined 
Foreign  bullion  refined. . 
Jewelers'    bars,  denial 

scrap,  plate,  etc  

Philippine  assay  coins. . . 

Total  deposits  pur- 
chased  


Redeposits  purchased. 


Domestic  coin  

Bars  bearing  United 
States  Government 
stamp  

Surplus  bullion  

Gain  on  shipments  

Sweeps  


Fine  ounces. 

7.80 
127.85 
1.S7 
14.07 
243.  85 
3-1.70 
10.56 
7,258  39 
70.68 
.87 


16  63 


16 


.38 


67S.  88 


8,466.79 


9, 857, 775.  92 


9,  .866, 242. 71 
5,413,551.15 
164,395.55 
3,813,076.13 

242,543.10 
378.37 


19,-500,187.01 


San  Fran- 
cisco. 


Fine  ounces. 


2,731.92 
128,332.79 
56,268.26 
37.  86 


1,618.12 


3  34 
31, 959!  33 
44,714.35 


1,003.20 


21.24 
277.63 


11,615.57 
137.40 


278,721.01 


3,526,052.42 


3, 804, 773. 43 
769,617.00 
517,984.05 

1,351,619.47 

63,989.26 


Denver. 


Fine  ounces. 


1.73 
277. 78 
33.84 
318,  178.11 


156  6S 


15,391  19 
48,400.08 
7,226.11 


.18 
1,122.11 


48,851.81 

287.  35 


6.02 


IS.  15 


440,254.44 
47,367.88 
5,337,259.07 


5,824,881.39 
452,952.42 
273, 355. 33 


6,507,9S3.21 


1,676.85 


74,935.13 
1,872.50 
412. 18 


Total  redeposits 
purchased  


Redeposits—  Transfers. 

Domestic  coin  from  Treas- 
ury: 

Standard  silver  dollars 
Other  

Refined  bars  

Unrefined  bars  

Proof  bullion  

Assay  coins  


Total  redeposits 
transferred  


Deposited  in  trust. 

Philippine  coins  for  re- 
coinage  


Grand   total,  fine 
ounces  


78,  S96.66 


446,929.56 
3,029,155.80 


256. 19 


3,476,341.55 


23,055,425.22 


223.68 
59,538.69 


59, 762. 37 


29,115.99 


100,275.20 
50.00 


129, 441.19 


1,910,998.01 


18,480.88 


6,569,670.02 


39-1.45 
7,618.66 
46. 05 


New  York. 


Fine  ounces. 


19.00 
722  61 
.76 


5,871.73 
10,576.57 


203,481.81 
7.51 


98, 052.  .84 


New 
Orleans. 


Fine  ounces. 


1,745. 40 


320.47S.  23 
79,  OSS.  45 
800,968.60 


1,200,535.28 
503,375.44 
602, 435.  .50 
16,423.67 

629,091.12 


2, 951,1 861.  01 


8,059.16 


217,505.  16 


217,505.  46 


8, 60S,  184. 78  I    6, 795, 23 1.  64 


1,880. 96 


1,880.96 


7, 697, 722.  ,54 


885, 602. 97 
200.00 


8, 583, 525.  51 


11,537,267.48 


15  53 
2.64 
.04 


7.04 


25. 25 


25. 25 
5,717.53 
18,009.56 


4,181.14 


27, 933.  48 


6.  07 


6.07 


27,939.55 
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Wlfl  the  lixnd  yenr  etuM  June.  SO,  1918. 


1  'nroi  in 

1  loist*. 

1  !  >  1'  1  i  i 

DMdwood. 

Seattle. 

Snli  Uun 
t'ity. 

Total. 

Fine 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

7.80 

1 

203.  Hi 

36,053.37 

1.77 

39, 130  10 

2 

17  33 

129, 352. 38 

3 

i  020  37 
14.  14 

1.31 

23  57 

57,388.71 

4 

100.05 

318,870.45 

5 

34  74 

6 

6,094.95 

2.  OS 

5, 545. 49 

81 . 59 

0,509.47 

7 

13, 130.  12 

8 

41.30 

97,927.  10 
9,)7. 23 

1.02 

3,404  59 

127,479.45 

9 

1 15,  71S.  SI 

US.  88 

197, 170.25 

in 

255,422.27 
24. 14 

11 

12 

.18 

13 

53  56 

514.42 

.55 

27, 147.09 

ii 

.46 

15 

2*2  100  00 

70 

169  ioi  44 

Hi 



221.64 

530. 52 

17 

1.19 

E8  1.38 

809  20 

18 

6. 02 

19 

.38 

20 

11,615.57 

21 

30.87 

11.85 

42.  81 

2.07 

7.98 

1.78 

2,684.03 

22 

118,847.04 

80,804.67 

98,8.80.71 

22,201.16 

42,053.97 

4, 097. 50 

1,303,430.77 
126, 450. 33 

23 
24 

19,522,056.01 

25 

110,847.04 

30, 804. 67 

98,880. 71 

22,201.16 

42,653  97 
48.  19 

4,097.50 
74.53 

21,011,013  11 

7,145,330.26 

26 
27 

.43 

22  7 11  Ti 

—  .    ill.   ■  h  -  ' 

1,598  891  75 

28 

5,181,110.27 

29 

29.08 

787.  35 

1,913.73 

1,248.28 

962,293.94 

30 

378.37 

31 

116,876.12 

30,804.67 

99,668.49 

22, 201.16 

67,357.22 

5,420.31 

35,899,962.70 

32 

8.30 

2,309.35 
143,980.45 

33 

7.01 

34 

1, 872.  50 

35 

1.21 

413.  39 

36 



40. 06 

37 

8.30 

7.01 

1.21 

148,621.74 

38 

7, 697,  722. 54 

w> 

i 

47fi  041*  ^ 

3, 029, 155.  80 
1,203,383.63 

40 

 1  

41 

250.  00 

42 

250. 19 

43 

12,406,  813.71 

44 

1,910,998.01 

45 

116,884.42 

30,804.67 

99,675.50 

22,201.16 

67, 357.  22 

5,421.52 

50, 366, 396. 16 

46 
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98  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Deposits  and  purchases  of  silver  during  the 


47 
48 

49 

50 
51 

52 

Source  and  description,   j  Philadelphia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

New 
Orleans. 

Continued. 
Subsidiary  value  of  pur- 
Subsidiary  valuo  of  coin 
transfers,  including  as- 
say coins  

Fine  ounces. 
$27,066,298.48 

618, 193. 53 

Fine  ounces. 
$9, 079,309.59 

jn  on 
•4U,  -  >' '  zu 

Fine  ounces. 
$9,093,111.01 

Fine  ounces. 
14  083  979  03 

1  fl   K,l  1    'JfkO  TI 

iu;o4i,oyy.  is 

Fineounccs. 

S38  tVl  XX 

Total  value  

Cost  of  bullion  transfers... 

27,684,492.01 

9,119,559.79 

9,093,111.01 

14,724,678. 76 

38,623.88 

18,836,240.55 
2,286,754.14 

6,263,913.30 
96,100.34 

6,340,508. 49 
192,923. 70 

2,613,815.36 
761,513.97 

25,220.99 

21,122,994.69 

6,360,013.  64 

6,533,432.19 

3, 375,  329. 33 

25,220.99 

Note. — For  number  of  deposits  see  preceding  table. 
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fiscal  year  ended  June  80,  /M*— Continued. 


Carson. 

Boise. 

Helena. 

Head  wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Finenunces. 
1181,883.08 

Fine  ounces, 
$42,5*4.0* 

Fine  miners. 
H37,  792.  29 

Vive  ounces. 
185,691.08 

Fine  ounce*. 
$93, 115.22 

Fine  ounces. 
17,404.76 

Fine  ounces. 
$19,  K33,  SK2. 04 

47 

11,299,843.46 

48 

.r>,S2.  (V> 

tit,  884. 66 

137,792.29 

30, 691.  OK 

93,115.22 

7, 491.  76 

61, 133, 725. 50 

49 

115,718.81 

27, 792. 89 

89,953.00 

20,172.59 

59,020.31 

4,488.34 

34,396, 845.23 
3,337,292. 15 

50 
61 

115,718.81 

27, 792. 89 

89, 953. 60 

20, 172.  59 

59,020.31 

4,488.34 

37,734,137.38 

82 

100 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
Deposits  of  gold  at  United  Stales  mints  and  assay  offices  since  187S. 


Character  of  gold  deposited. 


Domestic 
bullion. 


Domestic 
coin. 


Foreign 
bullion. 


Foreign  coin. 


Surplus  bul- 
lion, grains, 
jewelers' 
bars,  old 
plate, etc. 


Total. 


$28,868,560.78 
29,736,387.82 
34,266, 124.52 
37,500,529.39 
43,478,103.93 
48,075,123.76 
38,549,705.80 
35,821,705.40 
35,815,036.55 
31,208,511.97 
32,481,642.38 
29,079,596.33 
31,584,436.64 
32,456,493.64 
32,973,027.41 
32,406,306.59 
31,  140,778.93 
30,474,000.25 
31,555,116.85 
31,061,546.11 
33,286,167.94 
38,696,051.40 
44,371,949.83 
53,910,957.02 
60,618,239.77 
69,881,120.57 
76,252,487.23 
87,458,836.23 
92,929,695.86 
94,622,078.39 
96,514,208.12 
87,745,626.63 
101,618,315.38 
103,83S,268. 01 
114,217,462.44 
111,735,877.77 
119,727,439.13 
104,974,558.73 
120,010,246.77 
110,338,150.33 
118,504,952.82 
113,278,956.  53 
119,217,238. 79 
120,722,158.59 
204,355,339.16 
101,416,485  03 


$27,116,948.27 
6,275,367.29 
1,714,311.50 
417,947.15 
447,339.68 
301,021.79 
198,083.17 
209, 328. 82 
440,776.97 
599,356.80 
374, 129.  23 
263,117.17 
325,210.97 
393,  545. 28 
516,984.63 
492,512.60 
585,066.87 
655,474.96 
583,847. 16 
557,967.86 
792, 470. 43 
2,093,015.46 
1,188,258.21 
1,670,005.53 
1,015,314.39 
1,187,682.90 
1,158,307.57 
1,389,006.68 
1,116,170.86 
1,488,448. 16 
960,907.95 
2,159,818.57 
3,401,966.63 
1,514,291.19 
2,754,283.29 
3,080,772.90 
3,432,288.62 
3,603,139.90 
2,949,198.68 
3,496,760.41 
1,846,879.92 
4,719,875.69 
4,209.611.57 
2, 522; 290. 18 
1,906,125.87 
6,431,235.68 


$426,107.44 
3, 162, 519. 92 
739,430.66 
1,141,905.76 
1,931,163. 12 
2,068,679.05 
1,069,796.89 
21,200,997.23 
37,771,472.26 
12,783,807.04 
4,727,143.22 
6,023,734.45 
11,221,846.45 
4,317,068.27 
22,571,328.70 
21,741,042.44 
2,136,516.66 
2,691,032.29 
4,054,822.86 
10,935,154.69 
2,247,730.78 
15,614,118. 19 
14,108,435.74 
6,572,390. 14 
9,371,521.03 
20,477,370.06 
30,336,559.47 
22,720, 150.22 
27,189,659.12 
18,189,416.90 
16,331,058.02 
36,802,224.30 
17,645,526.82 
36,317,864.38 
36,656,545.85 
71,774,350. 81 
16,021,521.02 
15.761,852.42 
35,673,116.23 
20,014,227.09 
31,985,879.01 
18,978,572.32 
22,881,854.51 
91,099,418.49 
571,448,086.24 
153,405,686.61 


$518,542.14 
9,313,SS2.47 
1,111,792.26 
2,111,083.80 
2,093,260.  73 
1,316,461.09 
1,498,819.71 
40,426,559.63 
55,462,385.74 
20,304,810.78 
6,906,083.80 
9,095,461.45 
7,803,217.77 
5,673,565.04 
9,806,512.28 
14,506,885.03 
4,447,475.99 
5,298,773.93 
8,256,303.80 
14,040,187.70 
6,293,296.33 
12,386,406.81 
2,278,614.07 
3,227,400.06 
13,188,013.86 
47,210,077.84 
32,785,152.48 
18,834,405.53 
27,006,489.13 
13,996,162.21 
8,950,595.28 
46,152,783.87 
15,141,678.08 
6,648,511.63 
17,221,251.40 
13,684,426.46 
1,034,377.62 
405,225.55 
10,066,643.02 
2,155,232. 53 
2,732,439.41 
3,261,067.08 
15,420,256.35 
271,541,705.21 
124,111,618.85 
40,422,147.52 


$774,218.  25 

654,353.56 
724,025.96 
681,819.32 
837,911.25 
907,932. 20 
937,751.14 
1,176,505.77 
1,343,430.93 
1,770,166.36 
1,858,107.42 
1,864,769.26 
1,869,363.26 
2,069,077.00 
2,265,219.85 
2,988,750.90 
3,526,597.31 
3,542,013.83 
4,035,710.15 
3,636,603.68 
3,830,176.02 
3,118,421.45 
3,213,809.43 
3,388,622.06 
2,810,248.66 
2,936,043.37 
2,064,683.00 
3,517,540.03 
3,050,656.64 
4,284,724.22 
4,247,582.64 
4,892,930.88 
5,568,482.95 
4,790,558.  31 
5,731,111.55 
6,231,547.01 
5,341,603.82 
5,626,330.84 
5,783,885.74 
6,025,501.79 
6,061,727.14 
6,057,183.68 
5,748,959.12 
6,330,201.68 
8,046,827.63 
7,812,167.34 


$57,704,385.88 
49,142,511.06 
38,556,293.90 
41,943,285.42 
48,787,778.71 
52,669,217.89 
42,254,156.80 
98,835,096.85 
130,833, 102.45 
66,756,652.95 
46,347,106.05 
46,326,678.66 
52,894,075.09 
44,909,749.23 
68,223,072.87 
72,225,497.56 
42,136,435.76 
42,663,095.26 
48,485,800.82 
61,131,460.04 
46,449,841.50 
71,909,513.31 
65,161,067.28 
68,769,383.81 
87,003,337.71 
147,693, 194.83 
143,497,190.65 
133,920,119.59 
153, 101,680.61 
132,580,829.88 
127,004,442.91 
177,753,384.34 
143,378,969.86 
153,109,493.52 
176,580,654.53 
207,415,974.95 
145,557,230.21 
130,371,107.44 
175,383,000.44- 
151,029,881.15 
161,131,878.30 
146,296,555.30 
167,477,920.34 
492,215,774.10 
900,867,997,75 
309,487,722.18 


3, 190,057,502.61 


105,471,173.50 


1,539,241,615.16  977,319,042.32 


165,7S6,356.15  5,977,875,689.74 
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Deposits  of  silver  at  United  State*  mints  and  assay  o  ffices  since  18X5. 


Domestlo 
bullion. 


Fine 
ounces. 
84, 948,394 
96,101.689 
89,993,872 
38,931,649 
39,606.387 
29,187,135 
60,667,116 
56,817,548 
56,976,082 
15,21)6,815 
0,809,626 
4,420,770 
8,914,986 
2,116,690 
5,584,912 
4,977,978 
2, 466, 749 
1,425,060 
12,523,630 
9,991,187 
4,923,655 
2,398,871 
20, 388, 163 
16,114,553 
5, 375, 389 
1,847,146 
3,220,236 
5,635,513 
3,104,347 
9,752,614 
7,250,205 
9,346,085 
7, 556, 359 
21,155,924 


Character  of  silver  deposited. 


Domestic  coin. 


United 

Slates. 


Five 
ounces. 
678,741 
216,015 
5,848,585 
1,202,177 
394,346 
466,302 
637,652 
5,036,246 
5,346,912 
5,012,060 
3,015,905 
3,170,768 
2,20S,H53 
1,243,050 
6,060,986 
3,587,992 
2,613,570 
2,275,1X10 
2,050,225 
1,938,609 
1,333,595 
959, 668 
770,269 
786, 085 
659,935 
548, 821 
303,9111', 

458,694 
28:1,688 
589, 972 
491,028 
569,510 
6,240,994 
8, 176, 334 


Ha- 
waiian. 


Vine 
ounces. 


461,686 
148,788 
8,647 
3, 895 


i  17 


Foreign 
bullion. 


Five 
ounces. 
1,627,619 
1,145,017 
1,127,213 
1,290,390 
1,063,900 
1,852,155 
1,767,908 
1,556,618 
1,738,711 
994,901 
1,362,141 
680,757 
626,085 
209,987 
716,077 
1,088,019 
1,306,149 
1,152,023 
1,110,463 
1,361,701 
1,906, 110 
3, 162, 507 
2,552,003 
2,963,399 
2,326,817 
I  162,240 
799, 105 
957,233 
624,215 
527,233 
2,130,138 
1,860,  120 
2,327,785 
6,780,011 


Foreign  coin. 


Philip]  [ne 


For 
reoolnage. 


Fine 
ounces. 


i  2.560.236 
i  7.700,310 
1  58,670 
4,680,692 
8,866,622 
7,314,573 
1,389,545 
620,964 
227,127 
342,053 

1  13,793 
136,179 
138,024 
149, 129 
1,910,998 


Assay 
coin. 


Five 
ounces. 


6,901 
3,456 
2,663 
99 
8,411 
5,739 
2,042 
886 
168 
236 
80 
68 
43 
69 
378 


Other. 


Five 
ounces. 
867,856 
628, 545 
271,166 
67,519 
328,276 
951, 162 
1,970/  12 
349,652 
505,171 
422,725 
15,291 
150,942 
101,167 
6,808 
19, 382 
44,704 
4,250,196 
29,265 
21,869 
1,471,963 
92,995 
1,287,658 
282,612 
134,974 
21,917 
13,295 
6,040 
7,934 
17,010 
85,041 
383,439 
204,470 
816,725 
7, 145, 336 


Surplus 
bullion, 
grains, 
jewelers' 
liars,  old 

plates, 

ele. 


Fine 
ounces. 
336,981 
301,316 
396,666 
485, 190 
502,223 
526,270 
633, 073 
572,061 
582, 728 
467,958 
580, 125 
604, 3S6 
473, 755 
249, 468 
484,751 
557,s;il 
567,647 
575,  130 
627, 108 
652,015 
739,311 
632, 544 
636, 722 
648, 007 
5211.715 
460,935 
495,013 
540,117 
577,423 
572,687 
536, 887 
60S. 026 
882, 893 
964,626 


Total  518, 811, 783  ;75,248,583 


618,624  53,857,380 


36,238,915 


26,189  [22,974,037  19,143,482 


'Spanish-Filipino  coins. 
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Domestic  coins,  including  assay  pieces,  withdratvn  from  monetary 


Denominations. 

Philadelphia. 

San  Francisco. 

Denver 
(purchased 
over  tho 
counter). 

From  Treas- 
ury stock. 

Purchased 
over  the 
counter  E&nd 
assay  coins. 

I'  rom  Treas- 
ury stock. 

Purchased 
over  the 

GOLD. 

Double  eagles  

Face  value. 
$620. 100.00 
893. 260. 00 
1,768,580.00 
6.00 
7, 340. 00 
30.00 

Face  value. 
$150,570.00 
186.630.00 
320. 100. 00 
15. 00 
23. 272.  50 
100.00 

Face  value. 

Face  value. 
$739, 680. 00 
677.290.00 
591,215.00 

Face  value. 

$40.00 

45.00 

3-dollar  pieces 

Quarter  eagles  

20.00 

45.00 

Dollars  

Total  gold  

3.289,316.00 

68a  687.  50 

2. 008.  205. 00 

130.00 

SILVER. 

192.00 
692.00 
1,034.50 
427.25 

Hair  dollars  

Quarter  dollars  

20-cent  pieces  

'39,434,554.00 
201,850.50 
288, 050. 00 
120.  SO 
176, 635. 70 
746.85 
96. 15 

'$19,301,000.00 

23.000.00 
11,500.00 

58.00 
173.50 

63.50 

273.00 
166.50 
71.00 

Dimes 
Half  dimes 

345.60 
6.05 

9,000.00 
100.  (X) 

36.20 

di  on 

3-ccnt  pieces 

Total  silver  

NICKEL. 
5-cciit  pieces 

40,102.054.00  1  2,697.40 

19.344.600. 00 

331.20 

5»2.  40 

111,  895.30 
214.21) 
240.73 

22.90 

1-cent  pieces 

Total  nickel  

112.350.23 

22.90 

BRONZE. 

2-cent  pieces  

275.00 
23,114.80 

46.98 

Total  bronze 

23,389.80 

46.98 

 |:  

COPPER. 

209.97 

O  KJ  111  31  J\  l\  I  | 

Fine  ozs. 
157, 723. 113 
30,425.461.69 
446. 929. 56 

Fine  ozs. 
32, 646. 2S3 

Fine  ozs. 

Fine  ozs. 
96, 258. 581 

Fine  ozs. 
5.841 

Standard  silver  dollars 1  

14,915, 1S5.43 
29.115.99 

Other  silver  coins  

1.933.04 

223.68 

394.45 

Troy  ozs. 
342. 471.00 
226.455.00 
5. 530. 49 

Troy  ozs. 
69. 12 
436.78 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

r^Amuir  i  - 1  1 1  '  i  ■ 

Gold,  coining  value  

$3. 260, 425. 13 

30,425,461.69 

617, 839. 37 
112.350.23 
22. 646. 30 
193.34 

$674,859.56 

$1,989,841.43 

$120. 74 

Rt sun l'irf  1  silver  diill'ir^; 

value  at  $1  per  ounce) 1  

Other  silver  coins,  subsidi- 

14,915.185.43 
40,250.20 

2,672.25 
21.49 
43. 67 

800. 17 

545.29 

Loss  on  face  value: 
Gold  

28. 890.  87 
9.009.092.31 
49.660.63 
6. 586. 14 
743.50 
16.63 

5,827.94 

18,363.57 

9.26 

Standard  silver  dollars  

Other  silver  coins  

Nickel  coins  

4,385.814.57 
3,349.80 

25. 15 
1.41 
3.31 

22.03 

7.11 

Pronzo  coins  

Copper  coins  

Gain  on  face  value: 

i  Converted  to  bullion,  act  Apr.  23,  1918. 
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km  during  fht  fiscal  ytcsr  mdsd  June  so,  1918. 


Now  York. 

New 
Orleans 

(pur- 
chased 
over  the 
counter). 

Carson 
(pur- 
chased 
over  the 
counter). 

Seattle 
(pur- 
chased 
over  the 
counter). 

Total. 

(irand  total. 

Prom  Treas- 
ury stock. 

Purchased 
over  tho 

I  t  r  ( 1 1 1 1  l  ■  . 

Kroin  Treas- 
ui  y  WW  K  • 

Purchased 
over  the 
counter  and 
assay  coins. 

Face  value. 

Face  value. 
$72,  ISO.  no 
129,430.00 

281,388.00 

Face  value 
$4, 780. 00 
7, 180.  on 
8, 405.  00 

Face 
value. 

Face 
value. 
$20.  (X) 
80.  oo 
115.  (X) 

Face  value. 
$020,  1(H).  00 
HU3,  2tS0.  00 
1,768,880.00 
0.00 
7,340.  IK) 
30.00 

Face  value. 
1087,280.  (X) 
1,000,670.  oo 
1,201,115.00 
18,  oo 
31,300.  (XI 
124.  (X) 

20.  00 

Face  value. 

VI    r.t?  Till  tfvt 

1,898,880. 00 
2, 909, 728.  no 

21.00 
38, 700.  IX) 
164.00 
20.00 

7, 897.  50 
21.00 

125.00 

$20. 00 

4<K),  790.  50 

20,460.00 

20.00 

165.00 

3,289,316.00 

3, 200, 464.  CO 

6,  489, 780.  00 

 5 

192.00 
1,029.  (X) 
1,376.  00 

562.  50 

IftQ  MM 

68, 753,  583.  00 

.  .  1  ■     .  .  '  '  lHJ 

300, 11 2.  60 
120.80 
186,059.  40 
852.90 
96.15 
14.  00 

$10,017,000,011 

6.00 
1.50 
.75 

1  68, 752, 554.  00 
224,  850.  50 
299, 550.  00 
120.  80 
185, 635.  70 
846.  85 
96. 15 

423.70 
6.05 

14.00 

14.00 

10, 017, 000.  00 

S.25 

14.00 

69, 463, 654. 00 

3,603.25 

Aft    ART  OH7 

□V,  40/,  zo/.  Zo 

111,895.30 
214.20 
240.  73 

22.90 

111,918.20 
214.  20 
240.  73 

112,350.23 

22.90 

112,373. 13 

275.00 
•  23,114.80 

275.00 
23,161.  78 

46. 98 

23,389.80 

46.98 

23, 436. 78 

209.97 

209.97 

Fine  ozs. 

Fine  ozs. 
23, 489. 927 

Fine  ozs. 
978. 787 

Fine  ozs. 
0.750 

Fine  ozs. 
7.744 

Fine  ozs. 
157,723.113 
53,038,369.66 
476,045.55 

Troy  ozs. 
342,471.00 
226, 455.  00 
5,530.49 

Fine  ozs. 
153,387.  913 

Fine  ozs. 
311,111.026 
53,038,369.66 
478,611.09 

Troy  ozs. 
342, 540. 12 
226, 891.  78 
5,530. 49 

7, 697, 722.  51 

6.07 
Troy  ozs. 

8.30 
Troy  ozs. 

2,565.54 

Troy  ozs. 
69.12 
436.  78 

Troy  ozs. 

Troy  ozs. 

Troy  ozs. 

$485,579.89 

$20, 233. 32 

$15. 50 

$160. 07 

$3,260,425. 13 

53,038,369.66 

658, 089. 57 
112,350.23 
22, 646. 30 
193.34 

$3,170,810.51 

$6,  431,235.64 

53,038,369.66 

661,636.14 
112,371.72 
22,689.97 
193.34 

7, 697, 722. 54 

8.39 

11. 47 

3,546. 57 
21.49 
43. 67 

5, 216. 61 

226. 68 

4.50 

4.93 

28, 890. 87 
15,714,184.34 
53, 010. 43 
6, 586. 14 
743.  50 
16.63 

29,653. 49 

58,544.36 
15,714,184.34 
53, 067.  25 
6,587.55 
746.  81 
16.63 

.14 

2,319,277.  46 

2.53 

56. 82 
1.41 
3.31 

.14 

.14 
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Standard  silver  dollars  (mutilated)  purchased  as  bullion  for  use  in  the  manufacture  of 
subsidiary  silver  coin  (since  1883). 


Fiscal  years. 

Amount. 

IPfttfin.1  vonrc 

Amount. 

1S83  

$621 

1893  

$10, 500 
1 5, 055 
18,580 
2,034 
1  , 80S 
1,305 
1,734 
1.341 
1,786 
1,893 

1903  

1 904  

1SS5  

1,850 

1886  

189(1  

1897  

1906  

1SS7  

8. 202 
1  1,055 
HI, 012 
1 1 , 077 
10,8(10 
■12, 881 

1907  

1888  

1908  

1S89  

1899  

1909  

1S1I0  

ism  

10(H)  

1910  

1901  

1911  

18<J2  

1902  

1912  

.  \  ill  UllLl L- 

T(*  1    i  ■ '  <  1  TTAfirc 

r  im.hi  yi'urs. 

Amount. 

$1,777 

1913  

$4,757 

1,304 

1914  

785 

2,298 

823 

000 

1916  

1,092 

1,648 

1917  

961 

1,170 

1918  

1,029 

1,293 

961 

Total.. 

200,755 

1,320 

1,024 

Standard  silver  dollars  converted  to  bullion  under  the  act  of  Apr.  23,  1918,  during  the 

fiscal  year  ended  June  30,  1918. 


Institution. 

Faoe  value  oi 
dollars. 

Bullion,  fine 
ounces.1 

Loss. 

Philadelphia  Mint  

$39,434,554 
19,301,000 
10,017,000 

30,425,461.69 
14,915,185.43 
7, 697, 722. 54 

$9,009,092.31 
4,385,814.57 
2,319,277. 46 

Total  

68, 752, 554 

53,038,369.66 

15,714,184.34 

i  Sold  at  $1  per  fine  ounce. 
Recoinage  of  uncurrent  silver  coin  since  1891. 


Fis?al  years. 


1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1803   

1902  

1903  

1904  

1905  

1906  

1907  

1808  

1909  

1910  

1911  

1912  

1915  

1911  

1915  

1916  

1917  

1918  

Total 


Face  value. 


Value  of  new 
coin  producible. 


$910, 
7,118, 
7,618, 
7,184, 
4,361, 
4,627, 
3, 197, 
6,109, 
8.581, 
5.261. 
3,832, 
3, 888, 
3,008, 
2,828. 
l , i , 

1, 414, 
1,142, 
1, 162. 
977. 
814, 
583, 
678. 
■111. 
875, 
730, 
818, 
8,849, 
714, 


046.69 
602.78 
198.  25 
472.  17 
761.  36 
141.46 
90S.  .".0 
772.  32 
301.  26 
070.  35 
280.  69 
437.  06 
747.98 
381.  on 
■176. 11 
903. 90 
184.00 
OS'.'.  06 
321.23 
361.57 
538. 44 
457. 94 
035.  30 
727.  40 
337.  vj 
565.  65 
678.05 
703.  25 


89.147,551.49 


84,925,466.93 


Loss. 


$48, 366.  28 
180,716.76 
236,  908.  67 
259,719.  12 
199, 940.  63 
249. 883.  06 
149, 136.86 
289,613.  16 
485, 819.  08 
310,981.39 
219,  259. 10 
191.889.02 
178,857.27 
172. 2S0.  69 
125,256.87 
92. 129.63 
77, 357.61 
76,290.  12 
65, 020.  Si 
55, 666.  02 
38, 999. 35 
44,356.00 
26, 008.  93 
59,  926.  91 
51,545.87 
61,270.21 
221.818.  01 
53.067.  11 


4,222,084.56 
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LOSSES  ON  WITHDRAWN  COIN. 


The  loss  on  fnco  value  of  sold  coin  totaling  $6,480,780  withdrawn 
from  circulation  during  the  fiscal  year  ID  IS,  was  SoS,",  l-l .:;(},  SS  Is. 71 
of  which  was  reimbursable  from  the  appropriation  provided  for  that 
purpose.  The  loss  on  face  value  of  subsidiary  silver  coin  totaling 
$714,703.25  withdrawn  from  circulation,  was  $53,067.1 1,  all  being 
reimbursable  from  the  appropriation  provided;  on  silver  dollars  with- 
drawn totaling  $68,752,554.  the  loss,  all  of  which  is  reimbursable 


vided  for  by  appropriation,  on  minor  coin  totaling  |ij;iG,oi!J.ss  with- 
drawn during  the  fiscal  year,  was  $7,350.99. 
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Gold  and  silver  imports,  by  countries, 
[Compiled  by  Bureau  of  For 


Countries. 


Europe: 

Fiance  

Italv  

Netherlands  

United  Kingdom— England. 
North  America: 

British  Honduras  


Gold. 


Ore  and 

base 
bullion. 


Dollars. 
(1,872 


Bullion,  refined. 


Oz.  (troy). 


Dollars. 


Coin. 


United 
States. 


Dollars. 


Foreign. 


Dollars. 


Total  gold. 


Dollars. 
6,872 


5,425 


52 


1,031 


77'J 


7,235 


Canada. 


5,134,719 


Central  American  States- 
Costa  Rica  

Guatemala  

Honduras  

Nicaragua  

Panama  

Salvador  

Mexico  

Newfoundland  and  Labra- 
dor   

West  Indies- 
British— 

Jamaica  

Trinidad  and  Tobago.. 

Other  British  

Cuba  

Dominican  Republic  

Dutch  

Haiti  

South  America: 

Argentina  

Bolivia  

Brazil  

Chile  

Colombia  

Ecuador  

Guiana- 
British  

Dutch  

Peru  

Venezuela  

Asia: 

China  

East  Indies- 
British   

Dutch  

Japan  

Oceania: 

Philippines  

Africa: 

British— South  

Portuguese  


23, 570 
719, 880 

■8,279 
801,453 
4,300,3S7 

3,500 


i  016 
4,229,400 

38, 493 
332 
20,412 
13,405 
12,500 


83,455 
85, 818, 457 

784,095 

6,800 
418,953 
271,301 
249, 687 


|  7,074,949 


4,S57,051 


8,580 


35,628 


724, 640 


657,816 


117,975 


331 


6,618 
406 
1,496 


134,655 
8,369 
29,681 


55,426 


43,206 


2,212 


102, 968, 631 

784,095 
6,800 
442,529 
999,707 
257,966 
801,453 
5,836,818 

3,500 


98,632 
134,655 
10,581 
30,015 


121,556 
25,S50 
91,974 


71,262 
8,751 


2 
52 

297 

687 
66,661 
3,817 
196, 500 
13, 492 

26, 174 
14,592 
3s.  163 
20,291 


41 
1,080 

0, 124 
14,059 
1,371,919 
78,083 
4,038,885 
277,695 

535, 334 
298,876 
783,375 
415,264 


1,088 


7. mm 
07,1X14 


10, 124 


1,000 


4,000 
170 


114 

2, 377,285 


1,129 
1,086 

6, 124 
14,059 
1,371,919 
308,839 
4,131,805 
369,669 

686,  CM 

309,000 
854,037 
429,675 

176 

114 

3,377,385 


1,119,300 
200 


82 
14,552 


1,656 
294,067 


1,119,300 

1,916 
294,067 


Total   14,820, 


RECAPITULATION. 


Europe  

North  America. 
South  America. 

Asia  

Oceania  

Africa  


4,755, 146 


96,641,588 


7,790,279 


5. 1  IS.  827 


121,413,483 


14,107 
112.377,657 
8,228,861 
2,377,575 
1,119,300 
295,983 


»  United  States  mint  or  assay  office  bars. 
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ilitriiKi  year  mdiwi  June  .10,  1918. 

niKii  iinil  DoimtslU'  Coinmorce.] 


Silver. 


Ore  iiiul  base 
bullion. 


Dollars. 
1,449 


123,  177 


0,  169,  t'.'J(] 
1,947 


107,619 
301,860 
68, 171 
125.972 
27,550,579 


25,915 
50 


1,544,385 
26,906 
19,021 


839, 720 
1,283 


2,  S92 
1,202,409 


1,779 
2,295 


Bullion,  refined. 


Oz.  (troy). 


3, 164 


I  80, 722 
2, 413,988 

108. 023 
2,027 
1,057, 024 
28,012 
88, 886 


15, 119,075 


77S 
239, 170 


2,398 
12, 8 12 


8,849 
686,811 
273, 135 

0,232 


G,  318, 595 
994 


42,321 
39,500 


Dollars. 


2,844 


40,710 

2, 168,648 
90, too 

2, 400 

1,466,037 
28,806 
70, 11 7 


13,572,217 


700 
222,710 


2, 292 
12, 102 


7, 554 
407,000 
239,680 

4,850 


5,332,400 
900 


30, 200 
32, 094 


Coin. 


United 
Stulcs. 


Dollars. 

4,022 


23, 384 

3,799 
851,068 


rio 


53,024 


0,320 


2, 100 
i,950 


35 
240 


1,859 


Foreign. 


Dolla  r.i. 
8,  130 
300 
000,(1011 

9,117 

104,283 
28,583 

25,050 
41,502 
11.000 
141.485 
489,  290 


0,027,188 


4, 230 

ijoi 


2,250 
8, 194 


3,753 


Total  silver. 


Dollars. 
11,507 
300 
600,000 

15\  822 

108,082 
9,204,095 

117,103 
44,072 
1.684,566 
300, 850 
020,011 
125,972 
47,203,038 


0,320 


700 
250,701 
4,2.80 
1,950 
4, 050 

12, 102 


7,589 
2,013,585 
275,020 
23,877 


0,177,804 
2,189 


2,892 
1,202,409 


1,779 

38, 5G1 
32, 094 


unit  silver. 


Do/Jars. 

21,379 
300 
800,000 
100,057 

108,082 
112,233,320 

901,558 
51,472 
2,027,085 
1,300,017 
878, 680 
927. 125 

58,039,866 
3,500 


104,958 
184,666 
11,281 
280, 770 
4,280 
3,079 
5, 142 

18,220 
14,059 
1,379,51)8 
2,220,221 
4,400,825 
393,546 

535,334 
309, 000 
7,032,441 
431,804 

170 

3,006 
3, 579, 094 

8 

1,121,079 

40, 477 
320, 761 


38,003,975 


26, 985,607 


23, 808, 507 


949,112  |  7,566,499 


70, 328, 153 


194,741,636 


773, 629 
59,704,015 
8,512,160 
1,205,309 
1,779 
71,255 


787,736 
172, 141,672 
16,741,027 
3,582,884 
1, 121,079 
367,238 
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Gold  and  silver  imports,  by  customs  districts, 


[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Ore  and 

base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 
States. 

Foreign. 

Atlantic  coast: 

Maine  and  New  Hampshire 

Dollars. 

Oz.  {troy.) 

Dollars. 

Dollars. 

Dollars. 

309, 534 

OUV,  Ult) 

in  9iu  u^s 
1U, -  i  ' . ooo 

57,  &4 

143, 625 
176 

10, 760, £28 
176 

Gulf  coast: 

277 

4,500 

4,500 

New  Orleans  

433, 431 

717,437 
2,987 
2,526,570 

121,742 
5,654,942 
1,3S9 
995,311 

1, 983, 344 

9, 464 
105,  91 1 
400 
1,916,026 

433, 431 

l,339,.r05 
84,387 
3,063,346 

2,260, 190 
5,714,726 
S,614 
3, 018, 938 

6, 108, 327 

16,  442 
106.621 
400 

1,916,026 
32 

89,582,711 
32 

245 

Mexican  border: 

20, 03S 
919 
3, 153 

134,079 

418,925 
is, S00 
63,056 

2, 136,009 

195, 793 
62,600 
333, 0S9 

2,385 
59,  784 

6,  760 
22,460 

}     294, 114 

7,350 

140, 625 

Pacific  coast: 

Southern  California  

23 

119,921 
/         '  475 
344 

465 

2,001,167 
80,645 

Washington  

Northern  border: 
Buffalo  

50 

3,  745, 174 
6,978 

10 

Duluth  and  Superior  

.  1 

2 

/         '  141 

\  3, 771,541 

32 
2,810 
77,919,112 

48,050 



}  6, 755, 7C0 

4, 856,979 
22 

10 

Interior: 
Utah  and  Nevada  

245 

Total 

14, 826, 789 

4, 755, 146 

96, 647, 588 

7,  790, 279 

5,148,827 

124,413, 483 

RECAPITULATION. 

Atlantic  coast  

309, 534 
433, 431 
3,247,000 
6,  773,384 
4,063,195 
245 

500,  616 
277 
24,710 

254,023 
3, 975, 520 

10, 249, 855 
4,500 
500, 781 
4, 137,  701 
81,754,751 

57,514 

143,  S01 

10,  760,  704 
437, 931 
4,  487, 238 
11,002,474 
97,  724,  891 
245 

591,482 
91,389 
7,049,894 

147,975 

Pacific  coast  

4,857,051 

1  United  States  mint  or  assay  office  bars. 
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during  the  year  ending  June  M),  1918. 


ciKii  unil  Domestic  Commerce.] 


Silver. 

Total  OOld 
and  silver. 

On  ami  bOM 

bullion. 

Bullion,  refined. 

Coin. 

Total  silver. 

United 
States. 

I*  orci^n. 

Dollars. 

Uz.  yiroy). 

JSOIItl  19 1 

Dollars. 
31,51 l 
60,  31.7 

58 
1,900 

2.  100 
2,710 

Dollar*. 

Dollars. 

31.514 
13,  507.  100 
58 
1,900 

2,  100 

3.  110 
115,015 

3, 789, 403 
2,843.013 
35, 193,988 

1,806 

5.580,548 
2  131 
928.912 

2,465.741 

71.932 
438, 942 
Kid 

4.386.891 
315,  061 

216, 517 
348. 577 

Dollars. 

31.514 
21, 327. 934 
234 
1, 9(X) 

6,600 
3, 110 
518,410 

5.128.908 
2,928.000 
38,257,334 

2,261,501 
11,  295, 274 
11,048 
3,947,850 

8, 569, 008 

88,374 
544,  863 
500 

6,302.917 
315,  093 

89, 799, 228 

23, 118 

348, 822 

2, 042,  1(17 

11,349,227 

9,773,792 

1,081,  7KO 

400 
115,015 

30. 001 
2-19. 748 
4, 742, 034 

3.051.200 
1.525.609 
20,361,013 

108 
4,807.071 
1  210 

75(l!  332 

767,712 

26. 169 
361.320 

809. 216 
1.221  792 
11,167,370 

688. 643 
1, 068. 196 
10, 083, 059 

12, 893 

7,282 

1.197 
4, 739 

708, 738 

1,357 
6,480 

1,461,194 
51.651 

1,224 
5,289 

1, 327, 149 

171. 106 
370, 880 

2, 125 

74, 022 
100 

3,601,070 
2S5,  590 

10, 795 

883, 50-1 

768, 686 

27.  702 
130, 020 
20,661 

1,703 
22,380 
2,375 

'  50, 722 
64 

46, 716 
50 

3  IS,  577 

38, 003, 975 

20, 985,  607 

23. 808. 507 

949.112  |  7.5f6,499 

70,328. 153 

194,711.636 

2,042,467 

11, 349. 227 

9, 773, 792 

99. 889 
4.810 

20,175 
177, 102 
647, 188 

1, 684, 780 
115.- 115 

5,028,983 
710.803 
26. 458 

13,  600,  878 
120.  225 
41.  827,  (KM 
6,513.199 
7,918,  270 
348, 577 

24,361,582 
568,  156 
46.314,242 
17,515,673 
105,(54:!,  101 
348. 822 

24.937.94S 
5, 618.  721 
5,  056.  262 
348, 577 

13,201,408 
7,837 
2,427, 135 

11, 839,  S98 
6,  513 
2. 18S,  304 
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Gold  and  silver  domestic  exports,  by  countries, 


[Compiled  by  Bureau  of  For 


Countries. 

Gold. 

Ore  and 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 
States. 

Pnrf*i  iti 

X  \Jl  l  1-  —  ■  ■  _ 

Kuropo: 

Dollars. 

Oz.  (Iron). 
2, 336 
40 

Dollars. 
48,512 
1,014 

Dollars. 

Dollars. 

Dollars. 
48,  .542 
1,214 
48,000,746 

200 

48,006,716 

L nitcd  Kingdom — hntjland.. 

North  America: 

10,000 
}  5,013,810 

10,000 
5,671,831 

t.  anada  

196,437 

/      •  4, 522 
\  19,157 

91,918 
369,666 

Central  American  States- 

1,000 
150,000 
1,300 
20, 913, 749 

1,250,000 

1,000 
150,000 
1,300 
21,331,315 

1,250,000 

'  20,346 

420, 566 

West  Indies — 
Cuba  

South  America: 

3,186.000 
291,990 
884,925 
726,000 

3,186,000 
291 , 990 
12,201,716 
839,854 

548, 350 
5,508 

11,318, 791 
113,854 

Guiana- 

Peru   

415,039 

8,668,595 

8,668,595 
1,060,000 
1,371, 120 

1,060,000 
1,371,120 

Asia: 

East  Indies — 

/  1  148,069 
I  124,681 

3, 061, 640  \  , 

11,494,5S6 
1,670,660 
574,780 

70,542,191 

z,«s;i,iMb 

1,670,600 
574,780 

}:iS,  600, 532 

/'  '  805,019 
\  751,102 

16,6.50,764 
15,290,895 

Oceania: 

19, 000 
44, 500 

19,000 
44,500 

Africa: 

British— West  

Total  

196,437 

2,844,169 

58,619,191  129,626,312 

188,411,940 

RECAPITULATION. 

48, 0.56,  502 
28,  118,446 
27,621,275 
84,282,217 
19,000 
44,500 

»  United  States  mint  or  assay  office  bars. 
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J  I  1 


for  the  year  enrfiwi  June  .10,  1918. 

eign  and  Domestic  Commerce.] 


Silver. 

Total  '"hi 

and  silver. 

ore  and  base 

linllion. 

linllion,  raflned. 

Coin. 

Total  silver. 

United 
States. 

Foreign. 

Dollars. 

Oz.  (troii). 
2  9^8  342 
■*j  loo 

Dolla  rs. 
2  971  162 
37, OOO 

Dollars. 

Dollars. 

Dollars. 
2,971,462 
37, 000 

Dollars. 
8,020,004 
38,214 
48, 000, 746 
37,906 

19,263,691 

10,000 
7,104,516 

4,650 
29, 3 10 
60.5,  IKK) 
1,300 
22,828,021 

1,2.50,000 
27,800 
12,500 

3, 365, 844 
291,990 
12,203,716 
83'j  n.54 

7,776 
813 
8,668,595 
1,060,000 
1,371,121) 

15,744,432 

48, 675 
I  '2,168,212 
\  19,119,054 

37, 906 
1,900,348 
17,363,316 

37,906 
19, 263,691 

\ 

113,  I9.> 

(        1  107  2S1 

\  1,007,323 

311  284 

080,883 

>             o«J,  .ix.i 

4,6.50 
28, 310 
45.5, 000 

1  432  685 

1  j   1lf«  j  *l  'O 

4,650 
28, 3 10 
455,  (XK) 

\)\\\}  DUO 

994,606 

27,KfK) 
12,500 

27,800 
12,  .500 

179,844 

201,369 

179,844 

8  150 
971 

7  776 
Bio 

7,776 
813 

f        '  492  665 

^           1 1. <  njifj  -Mi 

475  976 
15  26S'4r)fi 

}  

15, 744, 432 

(   1  13  594  741 

1         ■ 1    .  Ill, OOO 

13  168  211 

O  *  j  *'*Oi 

\ 

67,991.713 

79,486,299 
1, 670, 660 
13,096,311 

70, 542, 191 

5,993,912 

19,000 
44,500 

/    '  6,607,921 
\  6,962,93S 

6, 598, 438 
5,923,093 

}  

12,521,531 

/       '  997, 737 
\  5,332,125 

917, 189 
5,076,723 

}  

z.  003  019 

113,19.5 

134, 620, 24S 

126, 034, 247 

1,55-8,219 

127,705,661 

316, 147,601 

22,310,059 
2,9.55,581 
188,433 
102,251,588 

70,366,561 
31,374,027 
27,809,708 
186,533,805 
19,000 
44,500 
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Gold  and  silver  domestic  exports,  by  customs 


[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Ore  and 

base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 
States. 

r  oreign. 

Atlantic  coast: 

Dollars. 

Oz.  (troij). 

Dollars. 

Dollars. 
1,000,  (XX) 

Dollars. 

Dollars. 
1,000,000 

971,273 

20,150,796 

40, 793, 791 
6,000 

60,944,587 
6,000 

PhihitlHnhia  

5,510,000 

1,872,700 
1,527,  .500 

835,000 
6,808,590 

190,000 

4,907,923 
1,836,434 
12, 498, 742 

1  0S5 

208! 890 

M7,  216,410 
29, 455,552 

}  429,099 

\  2,304 
275 

5,510,000 

1,872,700 
1,527,500 

835,000 
6, 808, 590 

190,000 

4,907,923 
1,836,434 
12,919,308 

36, 702 
208,  SiK) 

39,255,440 

45,157,446 

861,522 

4, 151 
275 

Gulf  coast: 
Florida  

Mobile..  1  

New  Orleans  1  1    

Mexican  border: 

1 

El  I'aso  

1 

'  20,346 

420,566 

Pacific  coast: 
Alaska  

35, 617 

fl  1,036.422 
\  28,954 
763, 668 

1      i  2, 860 
\  18,902 
J           '  67 
\  24 

21,435,328 
603,  702 
15,550, 769 

58,274 
364,454 
1,365 
482 

\  .'ashington  

151,125 
9,695 

Northern  border: 

Dnlnth  and  Snnnrior  

210 
4,525,801 

216 

4,558,080 
1, 176 

i  1,595 
58 

32,279 
1,176 

Total  

196,437 

2,844, 169 

5S.619, 191 

129,626,312 

188,441,940 

RECAPITULATION. 

971,273 

20, 150, 796 

47,309,791 
11,233,790 
19,243,099 
46,881,937 
4,957,695 

67,460,587 
11,233,  790 
19,663,665 
84,658,478 
5,425,420 

20,346 
1,829,044 
23,506 

420,566 
37,589,799 
458,030 

186, 742 
9,695 

i  United  States  mint  or  assay  office  bars. 
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elgn  and  Domestic  Commerce] 


Silver. 

Total  gold 
and  silver. 

Ore  and  base 
bullion. 

lliillion,  rclliiod. 

Coin. 

Total  silver. 

United 
States. 

Foreign. 

1SUIIUIX. 

Oz.  (troy). 

Dollars. 

Dollar). 

Dollars. 

Dollars. 

Dollars. 
1 , 000, 000 
1,140 

85,887,477 

6,000 
27,800 
6, 510,  (XX) 

1,872,700 
1,537,493 

835,  (XX) 
6, 850, 630 

203, 823 

5,766,179 
1,929, 784 
12,927,027 

61,184 
208,890 

139, 465, 92S 

45,2&3,694 

1  (Mil 

4,216 
124,741 
3 
216 

4,952,142 
47, 559 

1  140 
\        468  775 

1, 140 

24,9-12,890 

I  12,106,213 
\  94,410,719 

1,900,845 
22,573,770 

27,800 

27,800 

9,993 

9,993 

42,010 
13, 823 

858,256 
93,350 
7,719 

42, 040 
13, 823 

858, 256 
93, 350 
7,719 

14,462 

l  i  nij 

/  '21,618,057 
\     84, 945, 647 

21,094,337 
79,116,151 

} 

100,210,488 
126,248 

7(Y)  470 

65 

124, 466 

3 

98,733 

27,515 

} 

/         i  19, 955 
\  828,384 

75 

125,484 

17,410 

775,063 

65 

117, 459 

7,007 

/       l  452, 335 
\  1,541 
51,839 

392, 351 
1,705 
45, 591 

} 

792 

394,062 
46, 3.83 

113,195 

134,620,248 

126,034,247 

1,558,219 

127,705,661 

316,147,601 

26,576,931 

24,474,115 

497,715 
65, 856 

959,325 
27, 515 
7,808 

24,971,830 
65, 856 
959,325 
100,351,198 
1,357,452 

92,432,417 
11,299,646 
20, 622, 990 
185,009,.676 
6,782,872 

113,195 

106, 563, 704 
1,479,613 

i66,2i6,4S8 
1,349,644 

83289°— 18  8 
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Gold  and  silver  foreign  exports,  by  countries, 


[Compiled  by  Bureau  of  For 


V  Ull  1 1  VI  1  l-O  . 

Gold. 

urn  aiiu 

b:iso 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 
States. 

Foreign. 

lrnrwv 

l~t  III  \i  1  nj . 

France 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollirs. 

65 

337, 775 

Dollars. 
65 

337, 775 

Tin i t o<  1  1\  i Ti ('(1  om  I1' ti "1m ni  1 

U  111  It'll     I*  11  '  -       1  '  '  1  1  1            1,11       1<J1  11  J 

NfwH  li  \  nicrti'si* 

IXl'lLII    .Villi  1  11  il. 

78, 706 
1,471,612 

78,706 
1,471,612 

Newfound  hind  and  Labrador 

Wnct  TtiH  it**;  

British— 

TV  in  irl iH  find  T'nKn.en 

Othpr  Rritish 

616 

616 

1)        \r\  if"!  71  Tipm  iVil  IP 

South  America: 

15,090 

15,090 

Asia: 

East  Indies— 

500,000 

500,000 

T  T  Atl  <t\r  (T 

Oceania" 

Ti  rit  icVl 

5,916 

502 

5,918 
502 

African 



2,410,284 

2, 410, 284 

RECAPITULATION. 

337, 840 
1,»50,934 
15, 090 
590,000 
5,918 
502 

337,840 
1,550,934 
15,090 
500,000 
5,918 
502 

Al'l'KNDIX. 
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for  the  year  ending  June  JO,  19  IS. 


ci^'ii  mid  l>ome.slie  Commeree.] 


Silver. 

Tote]  gold 

and  silver. 

ore  and  baw 
bullion. 

Bullion,  reflnod. 

Coin. 

Tot>]  silver. 

Otaitod 

Stales. 

ForeiRii. 

Dollars. 

Oz.  (troy). 

Dollars. 

Dollars. 

Dollars. 

4 

Dollars. 

4 

Dollars. 

09 

337, 775 
3,591,938 

1,220,605 
2,491,686 
50 

28,  MX) 
13,332 
Hi 
1,1)10 
4,750 

15  (KJ0 

800, 79 1 

4,329,510 
0(H),  (KX) 
422, 109 

5,918 

13,802 

8,899,338 

718,651 
080,  388 

3, 186,885 

886,006 
683, 210 

435,  868 
•19.i,  WO 

300, 883 
50 

28, 500 
13,332 
10 
400 
4,  750 

3,591,938 

1, 150,899 
1,020,073 
50 

28  500 
13|.332 
10 
400 
4, 750 

8-19, 088 
24,852 

728,  59'.) 
21,800 

72, 201 

3, 897,  666 
000,000 

800, 791 

3,829,510 
600,01X1 
422, 109 

509,  773 

422,  109 

13,300 

13,300 

G, 179,080 

5,  039, 350 

5,830,388  11,475,738 

13, 880, 022 

3,390, 328 
1,405,039 

3, 150, 585 
1,310, 140 

435, 357 
907, 874 

3,591,9-12 
2,218,020 

3,929,782 
3, 708, 954 

15,090 
6, 152, 470 
5,918 

13,802 

1,383,713 

1, 172, 019 

4,479,857 

•  i  171 

13,300 

13,300 
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Gold  and  silver  foreign  exports,  by  customs 


[Compiled  by  Bureau  of  For 


Customs  districts. 

Gold. 

Ore  and 

base 
bullion. 

Bullion,  refined. 

Coin. 

Total  gold. 

United 
Slates. 

Foreign. 

Atlantic  coast: 
Maine  and  New  Hampshire 

Dollars. 

uz.  (troii). 

Dollars. 

WinTlii  rv 
u\n  mi  St 

Dolla  ts. 

Dollars. 

346,  f!32 
7,400 

616 

569, 958 
538, 199 
20,020 

5.918 
843,435 
1,317 

7,544 

346, 032 
7,400 

616 

569,958 

MO  10Q 

20, 020 

5,918 
843,135 
1,317 

7,544 

Gulf  coast: 

Mexican  border: 

El  Paso  

Pacific  coast: 

San  Francisco  

Northern  border: 
Buffalo  

Michigan  

16, 125 

16, 125 

St.  Lawrence  

53, 715 
5 

53,715 
5 

Vermont 

Total  



2,410,284 

2.410,284 

RECAPITULATION. 

353,432 
616 
1, 128, 177 
S50,670 
77,389 

3.53,432 
616 
1, 128, 177 
850, 670 
77,389 
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district!,  dvrlwi  Ihr  i/rtir  ni'liiui  June  80,  I!) IX. 


sign  mill  DoombUo  Comxnsnw.] 


Silver. 

■Tots]  (fold 

and  silver. 

t )rc  anu  DB86 
bullion. 

Bulllan,  raflnad. 

Coin. 

Tot;'.!  silver. 

United 
States. 

Fort'iK". 

Dollars. 

Oz.  (.trog). 

Dollars. 

I  it tl lit  r v 

Dollars. 

820 
190,006 
4 , 750 

Dollars. 

820 

8,647,400 
4,750 

Dollars. 

820 
3, 998, 522 
12, 150 

616 

905, 468 
540,097 
22,  270 

5,969 
7, 176, 326 
37,649 

210, 750 
12, 165 
5,80, 183 
2 

287,978 
100,067 

8,890,884 

3,  iw,s8i 

335,510 
1,898 
2,  250 

II 

4,507,032 
36,332 

101,216 
12, 165 
108,399 
2 

135,006 
100,002 

335,510 
1  80S 
2,  250 

II 

6,832,891 
36,332 

203,  206 
12, 165 
564 , 058 
■J 

234,263 
100, 002 

2,070, 101 

1,825,8.59 

100,084 

101,990 

509, 350 

455, 659 

109,217 

99, 257 

6,179,080 

5, 639,350 

6,886,888 

11,475,738 

13,886,022 

3,390,324 

3, 156, 585 

496, 475 

3,653,060 

4,006,492 
616 
1,467,836 
7,219,934 
1,191,145 

339, 658 
4,543,405 
456,850 

339,658 
6, 369,  264 
1,113,756 

2,070,101 
718,651 

1,825,859 
656, 906 
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Imports  and  exports  of  United  States  gold  coin  since  1870. 


f  isoiii  years  an  [Gd 
J  one  30 — 

Imports. 

Exports. 

Fisc  al  vcars  en  led 
June  30— 

Imports 

Exports. 

1870  

0) 
0) 
(') 

>'< 
(') 

(') 

$7,325,783 
3,654,859 
18, 207,559 
7,577,422 
4,796,630 
8,112,205 
3,824,902 
3, 352, 090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,821, 146 
15,432,443 
6,074,899 
30,790,892 
10,752,673 
10,189,614 

$12,768,501 
55,491,719 
40,391,357 
35,001,803 
28,700,943 
59,309,770 
27,542,861 
21.271,565 
6,427,251 
4,120,311 
1,687.973 
1,741,364 
29.806,289 
4,802,464 
12,242,021 
2,345,809 
5,400,976 
3, 550, 770 
3,211,399 
4,143,939 
3,951,736 
67,704,900 
42,841,963 
101,844,087 
64,303,840 
55,096,639 
77,789,892 

1897  

$57,728,797 
40,593,495 
7,779, 123 
8, 659,  856 
3,311, 105 
3,870,320 
1,519,756 
5,780,007 
2,236.399 
35,251,921 
44,445,402 
41,929,518 
4,642,690 
2,050,503 
6,041,646 
6,283,968 
13,941,240 
26,048,859 
101,091,873 

62,343,536 
7,790,279 

$23,646,535 
8,402,216 
27,419,737 
30,674,511 
8,425,947 
9,370,841 
18,041,660 
15,682,424 
54,409,014 
20, 573, 572 
22,632,283 
28, 246, 170 
66,126.869 
86,329,314 
20,651,276 
25,677,378 
34,238,021 
66,997,030 
124,536,901 

Ar\   110  701 

235,595,285 
129,626,312 

1871  

18)8  

1872  

1873  

1900  

1874  

1901  

1875  

1902  

1876  

1877  

190-1  

1878  

1905  

1879  

1906  

1880  

1907  

1882  

1909  

1883  

1910  

1884  

1911  

1912  

1880  

1887  

1914  

1888  

1915  

188J  

1916 

1890  

1917  

1891  

1918  

1892  

Total  

1893  

695,063,697 

1,876,636,211 

1894  

Net  export. . . 

1895  

1,181,572,514 

1896  

1  Imports  of  United  States  gold  coin  not  se]  arately  given  prior  to  the  fiscal  year  1878. 

United  States  gold  coin  and  gold  bullion  exported  from  the  port  of  New  York  during  the 

fiscal  year  aided  June  80,  1918. 


Date. 


1917. 
July  2 
10 
14 
18 
24 
28 
30 

Aug.  7 
17 
21 
23 


Destinition 


Si  ain. . 

 do.. 

 do.. 

 do.. 

 do.. 

 do.. 

 do.. 

Norway 
Spain. . 

 do. . 

 do.. 


Amount. 


$2,035,000 
4,210,450 
1,032,000 
4,109,600 
3,176,200 
3,981,000 
25,000 
1,014 
4,327,992 
1,075,000 
1,948,000 


Prevail- 
in.'  rate 
of  ex- 
change. 


$4,754 

4. 755 
4.75575 


755 
7555 
7555 
7.-.r, 
7555 
7555 
4.7.->5.-) 
4.755 


Date. 


1917 

Aug.  25 
27 
28 

Sept.  4 
8 
13 

Oct.  27 
Nov.  20 


Destinition 


Spain  

 do  

France  

....do  

Eh  ain  

France  

 do  

Norway  

Total 


Amornt. 


Prevail- 
ing rate 
of  ex- 
change. 


2,557,000 
2,575,000 
15,841 
16,790 
2,729,479 
15,911 
65 
200 


33,831,542 


$4,7555 
4. 7555 
4. 7555 
4.7555 
4.7555 
4.755 
4.7515 
4.7515 


Classificat  ion  of  gold  exports  to  Europe,  year  ended  June  SO,  1918. 


Destination. 

United 
States  coin. 

Bullion 

foreign  coin. 

Total. 

$33, 456, 246 

$297, 182 
48,542 

$28, 293 
65 

$33, 781,721 
48,007 
1,214 

1,214 

Total  

33, 457, 460 

345, 721 

2.S,  358 

33,831,542 

Exports  to  other  points. 


United  States  coin   $9,26S,209 

Bullion   18,269,376 

Foreign  coin   20, 492 

Total  gold  exports  other  than  to  Europe    27,558,077 

Grand  total  gold  exports  from  port  of  New  York   61,389,619 


APPENDIX. 


119 


Cold  Imports  of  the  port  of  \>  U   York  faring  the  ft seal  year  inded  June  .10,  1918. 


From  Europe: 
Foreign  coin 
Foreign  bullion 
nullum  in  ore 


$7711 

1,081 
13,307 


Total   I".'07 

From  other  points: 

Foreign  bullion   'mq'55 

Foreign  com   JjH 

Bullion  In  ore  '»»8S 

UXUted  States  coin   m> 

Total   10,  868, 212 

Onmd  total  gold  imports   10,882,319 


Coinage  of  the  mints  of  the  United  States,  authority  for  eoininy,  ehantjes  in  weipht  ami 
fineness,  net  discontinuing  same,  und  amount  corned  for  each  denomination  of  coin,  since 
organization,  179t,  to  June  so,  l'Jis. 


Denomination. 


GOLD  COINS. 

60-(loiinr  plow,  Pana- 
ma-Pacific tntenuv 
tional  Exposition: 

Oct  agonal  

Round  

Pontile  eagle  ($20)  

Eagle  (110)  


Half  eagle  ($5). 


Quarter  eagle  ($2.50).. 

Quarter  eagle  ($2. .TO) 
Panama-Paeinc  In- 
ternational Exposi- 
tion. 

3-dollar  piece  


1  dollar. 


1  dollar,  Louisiana  Pur- 
chase Exposition. 

1  dollar,  Lewis  and 
Clark  Exposiiion. 

1  dollar,  Panama-Pa- 
cific International 
Exposition. 

1  dollar,McKinley  me- 
morial. 

Total  gold  


SILVER  COINS. 


Dollar . 


Trade  dollar'.... 
Lafayette  dollar . 


Act  authorizing  coinage  or 
(•hinge  In  weight  or  fine- 
ness. 


Jan.  16,  1915.. 

....do  

Mar.  3,  1849  .  . 
Apr.  2,  1792 . . 

June  28, 1834. 
Jan.  IS,  1887.. 
Apr.  2,  1792. . 
June  2S,  1S34 . 
Jan.  IS,  1K37.. 
Apr.  2,  1792. . 
June  2S,  1S34 . 
Jan.  IS,  1887.. 
Jan.,16,  1915.. 


Feb.  21,  1S53  (act  discontin- 
uing coinage  Sept.  26, 
1890). 

Mar.  3,  1849  (act  discontinu- 
ing coinage  Sopt.  26,  1890). 
June  28,  1902  


Apr.  13,  1904 . 
Jan.  16,  1915.. 


Feb.  23,  1916 . 


Apr.  2,  1792  

Jan .  18, 1837  (act  discont  inn- 
ing coinage  Feb.  12,  1873). 

Feb.  28,  1878  

July  14,  1890  

Feb.  11, 1873  (act  discontinu- 
ing coinage  Feb.  19,  1887). 

Mar.  3,  1899  


Weight 
(grains). 


1,290 
1,290 
516 
270 

258 


185 
129 


67.5 
64.5 


64.5 

77.4 

25.8 
25.8 
25.8 
25.8 

25.8 


416 
412J 


420 
4121 


Fineness. 


i  Amotmt  coined  to  Feb.  12,  1S73,  $8,031,238. 
Silver-dollar  coinage  under  acts  of — 

Apr.  2,  1792  

Feb.  28,  1878  

July  14,  1890  

Mar.  3,  1S91  


900 

900 

900 

Olfifi 

S99  225 

900 

916J 

899.  225 

900 

9161) 

899.  225 

900 

900 


900 

900 
900 
900 
900 

900 


Pieces. 


892.4 
900 


900 
900 


1,509 
1,510 
121,807, 106 

51,671,485 


7S,  249, S69 

17,850,590 
10,000 

539,792 

19,499,337 
250,000 
60,000 
25,034 

30,040 


290,002,272 


>>  578, 303, 848 

35,965,924 
50,000 


Total  amount 
coined  to  Juno 
30,  1918. 


$75, 450. 00 
75, 500. 00 
2,  436, 142, 120-  00 

516,714,850.00 


391, 249, 345. 00 

44,641,475.00 
25,000.00 

1,619,376.00 

19,499,337.00 
250,000.00 
60,000.00 
25, 034. 00 

30,040.00 


3, 410, 407, 527. 00 


1  578,303,848.00 

35,965,924.00 
50,000.00 


$378, 166, 793 
187, 027, 345 
5,078,472 


$8,031,238 


Total. 


'  Coinage  limited  to  export  demand/joint  resolution  Juiy  22,  1876] 


570,272,610 
578,303,848 
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Coinage  of  the  minis  of  the  United  States,  authority  for  coining,  changes  in  weight  and 
fineness,  act  discontinuing  same,  and  amount  coined  for  each  denomination  of  coin,  since 
organization,  1792,  to  June  30,  1918 — Continued. 


Denomination. 


silver  coins — cont  d. 


Half  dollar. 


Columbian  half  dollar 
Half  dollar,  Punanm- 

Paoiflc  International 

Ex  posit  ion. 
Quarter  dollar  


Columbian  quarter  dol 
lar. 

20-ocnl  piece  


Dime. 


Half  dime. 


3-cent  piece. 


Total  silver. 


MINOR  COINS. 


5-cent  (nickel) . 
3-cent  (nickel.. 


2-cent  (bronze) . 
Cent  (copper)... 


Cent  (nickel). 


Cent  (bronze)  

Half  cent  (copper). 


Total  minor. 


Total  coinage. 


Act  authorizing  coinago  or 
change  in  weight  or  fine- 
ness. 


Apr.  2,  1792.. 
Jan.  is,  1S37.. 
Feb.  21,  1863. 
Feb,  12, 1S73. 

Aug.  5,  1*92 . . 
Jan.  16,  1915.. 


Apr.  2,  1792.. 
Jan.  is,  1S37.. 
Feb.  21,  ISM. 
Feb.  12,  1S73. 
Mar.  3,  1S93 . . 


Mar.  3,  1875  (act  discontinu- 
ing coinage  Mav  2,  1S7S). 

Apr.  2,  1792  '.  

Jan.  IS,  1837  

Feb.  21,  1853  

Feb.  12,  1873  

Apr.  2,  1792  

Jan.  18,  1837  

Feb.  21, 1853  (act  discontinu- 
ing coinage  Feb.  12, 1873). 

Mar.  3,  1851  

Mar.  3,  1853  (act  discontinu- 
ing coinage  Feb.  12,  1873). 


Weight 
(grains). 


208 

206J 

192 
>  192.9 
192  9 

192.9 


104 
103J 

96 
•  96.  45 

96.45 

« 77. 16 

41.6 
4U 
38.4 
'  38. 58 
20.8 
20j 
19.2 

12| 
11.52 


May  16,  1866  

Mar.  3,  1865  (act  discontinu- 
ing coinage  Sept.  26,  1S90). 

Apr.  22, 1864  (act  discontinu- 
ing coinage  Feb.  12,  1873). 

Apr.  2,  1792  

Jan.  14,  1793  

Jan.  26, 1796  =•  (act  discontin- 
uing coinage  Feb.  21, 1857). 

Feb.  21, 1857  (act  discont  inu- 
ing  coinage  Apr.  22, 1864). 

Apr.  22,  1864  

Apr.  2,  1792  

Jan.  14,  1793  

Jan.  26, 1796  9  (act  discontin- 
uing coinage  Feb.  21, 1857). 


77. 16 
30 

96 

264 
208 
168 

72 

48 
132 
104 

84 


Fineness, 


892.4 
900 


900 
900 


892.4 
900 


900 
900 


892.4 
900 


892.4 
900 


750 
900 


(«) 
(6) 

(') 


Pieces. 


415,071,712 


5,000,000 
60,000 


482,83,8158 

40,000 
1,355,000 

943, 458, 797 

97,604,388 

}  42,736,240 


2,602,529,067 


1,049,871,162 
31,378,316 

45,601,000 
[  156,288,744 


(«)  200,772,000 
(')  |3, 105,841,383 
7,985,222 


4,597,757,827 


7, 490,  269, 166 


Total  amount 
coined  to  June 
30,  1918. 


S207, 535, 856. 00 


•2,500, 000. 00 
30,000.00 


120, 720,789.50 

10,000.00 
271,000.00 

94,345,879.70 

4,880,219.40 

1,282,087.20 


1,045,895,603.80 


52,493,558. 10 
941,349.48 

912,020.00 


1,562,887.44 

2,007,720.00 
31,058,413.83 
39,926.11 


89,015,874.96 


4,545,319,005.76 


'  12'.  grams,  or  192.9  grains. 

•  Total  amount  coined. 

•  61  grams,  or  96.45  grains. 
«  5  grams,  or  77.16  grains. 

'  2J  grams,  or  38.58  grains. 

•  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

'  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 
■  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 

•  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3,  1795. 
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Coin  gold  and  silver  of  the  United  States  si  nee  I.S7.J,  hi/  fisettl  years. 


Kisc-ul  yrar  ended 
Juiic  80 


1x73. 
1X74 . 
1876. 
1x70. 

1877. 
1878. 
1879. 
1880. 
ISM  . 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891 . 
1892. 

1X93. 

1894 . 
1895. 
1S90. 
1897. 
1S98. 
1899. 
1900. 
1901. 
1902. 
191)3 . 
1904. 
190'). 
1900. 
1907. 
190S. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
1915. 
191(5. 
1917. 
191 S. 


Total. 


(iol.l. 


Fine  ounces, 


1,706, 

2,410, 
1,023, 

1,840, 

2,  132, 

8,664, 
1,983, 
2,710, 
3, 808, 
4,325, 
1,738, 
1,851, 
1,202, 
1,048, 

1,083, 
1,372, 
l,23.r>, 

1,066, 
1, 189, 
1,717, 
1,468, 
4,812, 
2, 125, 
2, 848, 
3, 405, 
3, 120, 
5, 233, 
5, 221, 
4, 792, 
2,998, 
2,211, 
10,091, 
3, 809, 
2, 503, 
8,851, 
9,541, 
5,233, 
2,301, 
5, 753, 

610, 
1,454, 
1,2SS, 
1,900, 
1,503, 

59, 


187 
105 
173 
907 
283 
151 
742 
030 
751 
375 
1 1 '.I 
.u 
057 
493 
275 
117 
687 
808 

330 
650 
095 
099 
282 
247 
909 
712 
071 
158 
304 
313 
791 
929 
211 
970 
730 
406 
212 
028 
022 
737 
007 
024 
11,23 
309 
503 


127,096,492 


Value. 


|86,  249, 
50,442, 
33, 5X1, 
38, 178, 
44,078, 
52, 798, 
40,980, 
5«,  157, 
78, 733, 
89,413, 
35, 930 
27,  932 
24.801, 

84,077, 
22,393, 
28,304, 
25, 543, 
22,021, 
24,  172, 
35,506, 
80,088, 
99,474, 
43,933, 
58, 878, 
71,640, 
04,034, 
108,  177, 
107,937, 
99,005, 
61,980, 
45,721, 
208,618, 
79,983, 
53,002, 
79, 622, 
197,238, 
108, 180, 
47, 578, 
118,925, 
12, 749, 
30,058, 
26, 625, 
40, 533, 
31,077, 
1, 230, 


337.00 
090  00 

966.00 
963.  oo 

199.  IK) 

980,  oo 

912.  OO 
735.  00 
864.00 
447.00 

928.  90 
824.  00 

128.00 

380. 00 
279.  00 
171.00 
910.00 
7.48.00 
208. 00 
987. 00 
140.  00 
913.00 
475.00 
490. 00 
705.00 
865.00 
180.00 
110.00 
715.00 
572.  00 
773.  00 
642.00 
692.00 
097.  50 
887. 50 
377.  50 
092.  50 
875.00 
512.50 
090.  00 
227.  50 
810.00 
810.00 
409. 00 
040.00 


2,627,317,596.00 


Silver. 


Pine  ounces 
consumed. 


2, 179, 833 
4,558,526 
7,650,005 
14,228,861 
21,239.  880 
21,623,  702 
21,059,040 
21,611,294 

21 ,  .183, 920 
21, 188, 148 
22,266, 171 
22,220,702 

22,  296,  827 
23,211,226 
26, 525, 276 
26,331,  176 
26,  659, 493 
28, 430, 092 
29,498,927 
11,259, 863 

9,353,787 
4, 358, 299 
6,810, 196 
8, 651, 384 
18, 659, 623 
12,420,024 
20,960, 979 
23,464,817 
20,726,641 
22, 756, 781 
19,  705, 162 
13, 396, 894 
6,600,068 
2,905,340 
9,385,454 
11,957,734 
8,024,984 
3, 108, 753 
2,311,709 
0,984,479 
2,494,341 
4,514,018 
2,425,500 
2,408,030 
13, 211,431 
25,321,344 


684, 652, 730 


Dollars 

coined. 


$977, 150 

3, 588, 900 
£697,600 
o,  183,060 
9, 162,900 
19,951,510 
27, 227,  600 
27, 933,  750 
27, 685  988 
27, 772, 075 
28, 111, 119 
28,  099,  930 
28, 528, 552 
39,838,906 
88,266,881 
32,718,073 
33,793,800 
86,923,816 
30, 232, 802 
8,329,407 
5,343,715 
758 
3,956,011 
7,500,822 
21,203,701 
10, 002, 780 
18,254,709 
18,294,984 
24,  298, 850 
19,402,800 
17,972, 785 
10, 101,050 
310 


607,259,120 


Subsidiary 
coined. 


$1,968, 

2,894, 
4,372, 
12, 994, 
19,387, 
8, 339, 

8, 
12, 
11 

724; 

073, 

820, 

183, 
1,099, 
1,417, 
721, 
892, 
2,039, 
0,059, 
7,216, 
0,024, 
5, 1 13, 
3,939, 
3, 124, 
6, 482, 
9,466 
12, 870) 
10,900, 
10,713, 
8,023, 
7,719, 
9,123, 
4,010, 
12,974, 
10,530, 
11,093, 
4,297, 
3, 195, 
9,655, 
3,448, 
0, 240, 
3,353 
3,328 
18,203 
35, 004 


615. 60 
701  30 

MIX.  00 

452.  60 
086.00 
816.60 
382. 60 
687. 50 
011.75 
313.  75 
351.  15 
457.  80 
407.  65 
142.96 
663. 75 
422.  25 
080.  40 
020.  70 

218.  35 
811.60 

102.05 

l  lo  30 
409.  00 
819.  20 
085.65 
804.00 
877.  65 
849. 15 
648.50 
569. 45 
751.25 
231.00 
660.  60 
368.10 
534.  25 
477.  25 
810.00 
567.  25 
726.40 
405.25 
199.  75 

219.  45 
032.  60 
882.  .50 
600.00 
450.00 


296,414,226.60 
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Coinaye  of  minis  of  the  United  States 


[Coinage  of  the  mint  at  Charlotte,  N.  C,  from  its  organization, 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1801  

$4, 405, 135 

$544,915 

$109, 138 

$5,059, 188 

[Coinage  of  the  mint  at  Carson  City  from  its 

Calendar  years. 

Gold. 

Silver. 

Double  eagles. 

Eagles. 

Hall  eagles. 

Dollars. 

Trade  dollars. 

$1",  2X3, 660 

$2,997,780 

$3,548,0S5 

$13,8X1,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Calendar  years. 

Gold. 

Silver. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

Dollars. 

1838  to  1900  

$10,375,500 

$19,804,320 

$4,447,025 

$72,000 

$3,023, 157.50 

$1,004,000 

$144,395,529 
12, 590, 000 
13,320,000 
8,030,000 
4,450,000 
3,720,000 

1901  

720,410 

1902  

1903  

1,127,710 
1,089,500 

1904  

1905  

1900  

808,950 

1909  

171,000 

Total  

10,375,500 

23,010,890 

4, 018, 025 

72,000 

3,023, 157.50 

1,004,000|  187,111,529 

[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 

Gold. 

Fifty 
dollars. 

Double 
eagles. 

Eagles. 

Half 

eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dol- 
lars. 

1854-1900  

$929, 075, 020 
49, 190,000 
31, 920,  (XX) 
35,072,500 
19, 080, 000 
102, 083, 500 
30,200, 000 
41,315,000 
43,310,000 
440,000 
55,498,600 
42,505,000 
15,515,000 

1 

$74,122,000  $78,244,540 
810,000.  1,645,000 
28,127,500  18,240,000 
4,695,000  4,695,000 
5.3X0.000      9. 275.  (XX) 

$180,300 

$1,801,255.00 

$90,232 

1900  

1901  

1902  

1903  

1904  

is:,.  Him 

1905  

3,092,500 
4,570,000 
2, 105,000 
598.500 

4,403,500 
2,990,000 

1900  

1907  

1908  

410.  (XX) 

1909  

2,923,500!  1,480,000 
8,110,000  3,851,000 

510.000  7,080,000 
3,000,000  1,960,000 

600,000;  2,040,000 
2,080,000  1,316,000 

590.0001  820.000 

1910  

1911  

1912  

1913  

080,000 
29,900,000 
11,350,000 
15,920,000 

1914  

1915  

'  $150,950 

'25,012.  50 

1  25,034 

1910  

1,385.000 

1,200,000 

Total  

150, 950 

1,459,840,520 

143,359,060 

140, 140,040 

180,300 

1,880, 297.  50 

115,200 

1  l'anatna-Pacific  International  Exposition  coins. 


AI'I'KNMX.  12.'5 
from  their  organization,  by  calendar  year*. 


1838,  In  its  suspension,  I  mil.    A  Urfislied  Juno  :«>,  IB18.] 


Calendar  years. 

Cold. 

Total  value. 

Balftaglati 

Three  dolhirs. 

Quarter  MglM. 

Dollars. 

$5, 886,  06B 

$3,  800 

$494,625 

$72,  .r>2!l 

*is,  100,509 

organisation,  187D,  t<>  its  suspension,  Tune  80,  1898.] 


Silver. 

Total  oolnage. 

Half  dollars 

Quarter  dol- 
lars. 

Twenty 
oents. 

Dimes. 

(5  old. 

Silver. 

Total  valuo. 

18,864,8X8.60 

$2,579,198.00 

$28, 058. 00 

$2, 090,110.80 

$23,  829, 425. 00 

$25,445,009.30 

$49, 274,434.30 

its  suspension,  1801,  and  from  its  reopening,  1879,  to  April,  1909.] 


Silver. 

Total  coinage. 

Total  value, 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Half 
dimes. 

Three 
cents. 

Gold. 

Silver. 

$28,720,038 
1 , 372, 000 

582, 000 
1,203,000 
1,050,  (KM) 

558, 800 

252,  500 
1,221,000 
1,973,300 
2,080,000 

402,  700 

$7, 452, 250 
854,000 
403, 000 
1,187,000 
875,000 
611,000 
307, 500 
514,000 
1,140,000 
1,561,000 
178,000 

88,263,590.60 
201,000  no 

$812,  327.50 

$21,600 

$14,726,602.50 

$184,664,335. 10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7, 193, 000.  (X) 
4  892,800.00 
900, 000.  00 
1,998,000.00 
3,619, 100.00 
4,419,900.00 
869,  400.  00 

$229, 390, 937.  60 
15,017,000.  00 
15,567,  110.00 
11,536,110(1.00 
8, 320,710.  00 
5, 982, 300. 00 
900,  000.  00 
2,866,950.00 
3,619,100.00 
4,419,900.00 
1,040,400.00 

562,  000.  00 
450, 000. 00 
818,000.00 

340, 000.  00 
261,000.  00 
505,  SOO.  00 
178,  900.00 
228, 700. 00 

720, 410. 00 

1,127, 710.00 
1,089,500.00 

868, 950. 00 

ni,  660.00 

40,117,338 

15,085,  750 

6, 807,  990.  60 

812,327.50 

21,600 

48, 704,172.50 

249, 966, 535. 10 

298, 660,  707. 60 

its  reorganization,  1854,  to  Dec.  31,  1917.] 


Silver. 


Dollars. 

Trade 
dollars. 

Half 
dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half 
dimes. 

$98, 624, 073 
3, 540, 000 
2, 284,  000 
1,530,000 
1,241,000 
2,304,000 

$26, 647, 000 

$20,575,031.50 

1,280,161.00 
423, 522.  00 
730, 335.  00 
960, 3S6. 00 
276,519.00 

1,247,000.00 
870,077.00 
625, 000.  00 
822,414.00 
882, 000.  00 
974,000.00 
636,000.00 
685,000.00 
302, 000. 00 
496, 000. 00 

>  8,32, 000. 00 
254, 000.  00 

3,253,000.00 

$8,  322,  569.  00 
464, 646.  25 
18, 166. 00 
381,153.00 
259,000.00 

$2il,000 

$4,  798, 728.  SO 
516,827.00 
59, 302. 20 
207, 000.  00 
61,330.00 
80, 000.  00 
685,519  90 

$119,100 

471,000.00 

313,664.00 
317,847.00 
322, 000.  00 
100, 000.  00 
124,  000. 00 
352, 000. 00 
342, 000.  00 
51,000.00 
210, 000.  00 
96,000.00 
1,627,000.00 
2,  733, 000. 00 

340, 000.  00 
196,000.00 
337, 000. 00 

247,000.00 

177, 000.  00 
10, 000. 00 
66, 000.  00 

176, 000. 00 

1, 876, 000. 00 

109,523,073 

26,647,000 

361,124,445.50 

13,341,534.25 

231,000 

12,997,218.  90 

119,100 

1  Includes  $30,000  in  Panama- Pacific  International  Exposition  coins. 


124  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Coinage  of  the  mints  of  the  United  States  from 


[Coinage  of  the  mint  at  San  Francisco  from 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Cents. 

Total. 

1902  

1904  

1905  

1906  

1907  

1IK18  

$11, 150.00 
26,180.00 
60, 450. 00 
40, 260. 00 
44,310.00 
61,010.00 
41,370.00 
48,330.00 
225, 100.00 
326,200.00 

$11,150.00 
26, 180.00 
60, 450. 00 
40,  260. 00 
56,210.00 
226, 710. 00 
214,870.00 
123,580.00 
818,100.00 
535,850.00 

1W)9  

1910  

1911  

1912  

$11,900.00 
165,700.00 
173,500.00 
75,250.00 
593,000.00 
209, 650. 00 

1913  

1914  

1915  

1916  

1917  

Total  

1,229,  000.00 

884, 360. 00 

2,113,360.00 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

Gold  coinage. 

Double 
eagles. 

Eagles. 

Half  eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1793  to  1900  

$522,641,300 
37,491,680 
2, 230,520 
625,080 
5, 748, 560 
125, 135,940 
1,180,220 
1,393,800 
36, 495, 620 
88,558,200 
3,  225, 640 
9,643,340 
3,947,000 
2,996,  480 
3,376, 760 
1,906,  400 
3,041,000 

$218,387,890 
2, 939, 600 
17, 188, 250 
825, 130 
1,259,260 
1,620,380 
2, 010,  780 
1.654.970 

$157, 644,  765 
7, 028,650 
3,  080,  200 
86»,  K10 
1, 135, 120 
1,960,680 
1,511.540 
1.744.100 

$1,357,  716 

$23, 023,  902. 50 

$1S,  223,438 

1900  

1901  

228,307.50 
334,332.50 
503,142.50 
402, 400. 00 
544,860.00 
441,225.00 
841,120.00 
1,412,642.50 
1,104,747.50 
1,231,705.00 

1902  

i  75,000 

1903  

1  175,  000 
s  25, 000 
2  35,000 

1904  

1905  

1906  

1907  

14,433,790,  3,130,960 
3,749,8601  4,999,430 
1.848.  6301  3.135.690 

1908  

1909  

1910  

3, 187, 040 
5, 055, 950 
4, 050, 830 
4,420,710 
1,510,500 
3,510,750 

3,021,250 
4,575,695 
3,950,  720 
4,580,495 
1,235,625 
2,940,375 

1911  

1912  

1,540,492.50 

1913  

1914  

600,  292.50 
1,515,250.00 

1915  

•20.026 
<  10,014 

Total  

849,637,540 

287,654,320 

206,538,105 

1,357, 716 

37, 458,322.50 

18,503,478 

i  Louisiana  Purchase  Exposition.  •  Lewis  and  Clarke  Exposition. 
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their  (trtjmikntinn,  hy  mlewhir  years  -(.'oiilinnod. 


its  organisation)  I8M1  to  Dbc  81,  WIT-Oontinuad.] 


Total  rolnago. 

Totul  value. 

a  oui. 

Silver. 

Minor. 

11,088,579,407.00 
81,648,000.00 
78, 2K7.  .r>OI).  (K) 
44.4H2.  .r>(H).  (X) 

33,735,  000,  (Hi 

KM,  LB8,  OOU,  UO 
44, 356,  (MX).  00 
48.  875, 000.  (X) 
48,481,000.00 

•  1,448,800.00 
59, 908,  (MX),  (to 
,r)4,52(i,(XK)  (X) 
23,  105,lXHI.iX) 
1,980,000  00 
3, 380,  OOO.  (M) 
33, 355.  0(X).  OO 
12, 961, 020. 50 
18,  505,  (XXJ.  00 

$159. 317,. 502. 30 
8,801,684  28 
2. 781. 990.  80 
8,848,488.00 
8,631,716.00 

2,40.3.519  '.10 
1, 183,741.00 
1, 282, 8-17.  (X) 
1,840,414.00 
1.816,000.00 

1,09S.(XXI  (HI 
1,  235,  (MX).  (K) 

1.804,000.00 
363.  (XX).  00 
772,  (XX).  (X) 
1, 104. (XX). 00 
1  S.M.000.00 
7,862,000.00 

ni,  i.v).  (xi 

20, 180.  oo 

60,  450.  (XI 
40, 860.  (M) 
50,210.  (X) 
220. 710.  (XI 
214.  870.  (X) 
123, 580.  (K) 

SIS.  Illl)  Oil 

535,850.00 

$1  212,890.909.30 
67,446,684  86 
Bl, 073, 480. 90 
47,310,988.00 
86,386,716.00 
105, 829, 019.  (XI 
40, 759, 519. 90 
50.058,741.00 
40,  703,  847.  (X) 

2,800,064.00 
01,253, 180.00 
55,08-1, 460.00 
2-1, 380,  200. 00 

6,  220,  210.  (X) 

3,969,710.01) 
34,311,870.00 
14, 188,  606.50 
31,204, 100.00 

8, 397,  850. 00 

1,745.678,433.50 

198,983,371.65 

2, 113,300.00 

1,946,775,165.15 

its  organization,  1793,  to  Pee.  31,  1917.] 


Silver  coinage. 


Trado 
dollars. 


$5, 107, 52-1 


Dollars. 


5,107,524 


$230, 558, 010 
'8.880,912 
6, 962, 813 
7,994,777 
4,652.755 
2,788,650 


267,837,917 


Half  dollars. 


Quarter 
dollars. 


$93, 763, 
2,381, 
2, 131, 
2,401, 
1, 139, 
1,496. 

331, 
1,319. 
1,299, 
677, 
1, 184, 
209, 
703, 
775, 
94 
62 


304, 
6, 146, 


709.  00 
456.  00 
400. 50 
3SS.50 
377. 50 
335. 00 
303. 50 
337. 50 
287.50 
272. 50 
325.00 
275.  50 
271.50 
350.00 
313.50 
305.00 
225.00 
000.00 
000.00 


116,551,999.00 


$43,487, 
2,504, 
2.223, 
3,049, 
2.417, 
2. 397, 
1,242, 
914, 
1,798, 
1,058, 
2,317, 
561, 
930, 
1,100, 
121, 
1,561, 
870, 
400, 
5, 655, 


Twenty 
cents. 


230. 25 
228.00 
203. 25 
436. 00 
516. 00 
203.  25 
062.  50 
108.  75 
143.75 
136.25 
162. 50 
137. 75 
135. 75 
175.  00 
1.53.25 
152.  50 
112.50 
000.00 
000.00 


74, 667, 297. 25 


$11,342 


11,342 


Dimes. 


Half  dimes. 


$24,715,379.80  $3,948,791.90 
1,760,081.80 .. 
1.886,047.80  .. 
2. 138. 077. 70  . . 
1,950,075.50  .. 
1.460, 102.70  .. 
1,455.235.00;.. 
1.995,840.60  .. 
2.  222. 057. 501 
1,060,054.50 
1,024,065  no 
1,152.055.10 
1,887,054.80 
1,935,070.00 
1,976,062.20 
1,736,065.50 
562,045.00 
4,067,000.00 
5, 523,  000. 00 


$1,260,487.20 


60, 505, 379. 40 


3,948,791.90 


Throe  cents. 


1,  260, 487.  20 


» Includes  50,000  Lafayette  souvenir  dollars. 


*  McKinley  memorial  dollars. 
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Coinage  of  the  mints  of  the  United  States  from 


[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

$17, 444,863.36 

$941,349.48 

$91?,  020. 00 

1900 

1901 

1.324,010.  65 
1,574,028.95 

1902 

lorn 

1,070,249.20 
1,491,363  .  80 
1,930,686.25 
1,960,740.00 
1, 134,308.85 
579,526.30 
1,508,467.  f'5 
1,977,968.60 
1,311.835.70 
3,042,611.95 
1,033,286.90 
1,049,363.50 
3,174,903.30 
2,571,201.45 

i  rtfWi 

1907  

1909  

1910  

1911  

1912  

1913  

1914  

1915  

Total  

46, 942, 052. 40 

941,349.48 

912, 020. 00 

[Coinage  at  the  mint  at  Denver  from 


Calendar  years. 

Gold  coinage. 

Double 
eagles. 

Eagles. 

Half  eagles. 

Quarter  eagles. 

$12,405,000 
16,815,000 
20, 265, 000 
1,050.000 
8,580,000 
16,  930,000 

$9, S10, 000 
10.300,000 
10, 465, 000 
1,215,400 
23,566,400 
301,000 

$1,600,000 
4,440,000 
740, 000 

17,117,  SOO 
>.n;s,  mo 
362,500 

$139, 200 

7,870,000 
9,060,000 

3,435,000 

1, 235, 000 

1,120,000 

93,005,000 

59, 092, 800 

26,463,300 

1,259,200 
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Us  organization,  1793,  to  Dec.  31, 1917] -Continued. 


Minor  coinage 

Total  coinage. 

Total  value. 

Conts. 

Half  conts. 

Gold. 

Silver. 

Minor. 

$13,347,499.39 
668,837. 64 
796,  111.43 
S73, 7(17.  22 

N',11  Qdd  <l! 

sot,  191.63 

1,081,380.  IS 
323,279.  S7 
1,160,682.  (13 
1,468,012.  is 
1,011,777.  87 
681,530.60 
766,828.62 
762,884.32 
290.921.20 
1,3 IS,  33(1.  77 
1,904,297.85 

$39,923. 11 

$94 1,279. 0U.  50 
47,027,942.50 
22,727,277.50 
2,722,352.50 
8  821  082.  50 

i2'.i] mi!  loo.oo 

5,282,  400.  00 

5,234,095.  00 
54,901, 490.  (Kl 
98,720,132.50 

9,314,707.50 
17,083,836. 00 
15,339,122.50 
12,538,522.50 
14,183,377.50 

5, 252, 817.  50 
11,007,375.00 
20,020.  00 
10,014.  00 

$108,852,474.  15 
16.626,687.20 
13, 200, 470.  55 
1.5,013,079.20 
III  1 59  724  mi 
s!  1 12/290.  9.5 
3,028,001.00 
4.229,280.  8.5 
5,310.  Ins.  7.5 
2, 795, 403.  25 
4,525,552.50 
1,922,408.35 
3,520,401.55 
3, 810, 595. 00 
2,191,528. 95 
3,359,523.00 
1,501,382.50 
4,831,000.  00 
17,324,000.00 

$32,085,008.33 
2,031,137.39 
2, 120, 122.  08 
2,447,790.  17 
2,251,281.  18 
l,683>829. 35 
2,298,555.  43 
2,890,908.  80 
3,042, 120.  IS 
1,457,588.72 
1,730,208.  93 
2,970,479.83 
2,989,710.  47 
1,993,300.30 
3,807,935.  47 
1,785,071.  22 
1,340,284.70 
4,493,240.07 
4,535,499.  30 

$1,382,816,553.98 
6.5,  185,707.  09 
38,053,870.  13 
20,813,827.87 
21,232,087.  08 

138,970,220.30 
10,609,010.  43 
12,354,290.05 
03,203,  104.93 

102,973,184.47 
15,570  408.93 
21 1 982^283.  18 
21,849,330.52 
18,342,483.  80 
20, 182,841.92 
10,398,011.72 
13,849,042.  20 
9,344,200.07 
21,809,513.30 

29,725, 197.93 

39,920.11 

1,401,209,  481.50 

529,890,737.75 

78, 560, 545. 92 

2, 009, 660, 765. 17 

Kobnmry,  1900,  Id  Dec.  31,  1917.) 


Silver  coinage 

Minor  coinage. 

Total  coinage. 

Total 
value. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Five 
cents. 

Cents. 

Gold. 

Silver. 

Minor. 

$2,014,000 
1,92S,000 
1,640,000 

$820,000 
021,000 
1,447,000 
1, 278, 500 
375,000 
233,400 

$400,000 
ins, nun 
749,000 
95,400 
349,000 
1,120,900 
1, 176, 000 

1, 190, S00 

$23,815,000 
31,585,000 
31,470,000 
19, 383, 200 
33,114,400 
17,732,700 

$3,210,000 
2,957,000 
3, 836, 000 
1, 373, 900 

721,000 
1,701,840 
2,320,400 

029, 700 
1,952,300 
1,508.7110 
2,168,800 
4, 220, 300 

$27,05.5,000 
34, 542, 000 
35,306,000 
20,757,100 
33, 838, 400 
19,501,260 
2,854,210 
9, 132, 390 
17,009,830 
2, 107, 075 
3, 195.010 
5,273,040 

347, 540 
1, 150,  400 
207,000 

585, 200 
507, 200 
1, 352, 700 

$423, 700 
474,650 
195, 600 
378,475 
060,050 
495,540 

$126,720 
104,110 
158,040 
11,930 
220, 500 
359,500 
551,200 

$126,720 
527,810 
632, 690 
207,530 
598,975 
1,026,210 
1,040,740 

302,  700 
701.500 
923, 500 
1,035,200 
1,933,  400 

7,870,000 
14,  850, 000 

20, 400 
940, 200 

9,792,040 

10,391,200 

6, 461, 700 

2,634,615 

1,532, 060 

179, 820, 300 

26,644,940 

4, 160, 075 

210,631,915 
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Combined  coinage  of  the  mints  of  the  United  States,  by 


years. 

Gold  coinage. 

Fift  v 

(\r\  \  1  irQ 

U'  MlllI  3  i 

cables. 

Eagles. 

Half 
eagles. 

1  nrcc 
dollars. 

Quarter 
eagles. 

Dollars. 

1793-95  

$27, 950 

60,800 
91,770 
79,  740 
174,830 
259, 650 
292, 540 
150, 900 
89, 790 
97,950 

$43, 535 
16, 995 
32,030 
124,335 
37, 255 
58,110 
130, 030 
265,880 
107,530 
152,375 
165,915 
320, 465 
420, 465 
277, 890 
169.375 
501,435 
497, 905 

1796  

$165.00 
4,390.00 
1,535.  00 
1,200.00 

1797.  . 

1798  

1799  

1S00  ... 

1801  

1802 

6.  .530.  00 
1,057.  .50 
8,317.50 
4,452.50 
4.010.00 
17, 030.  00 
6,775.00 

1803 

1  SO  I 

1805 

1806 

1807 

1  Kf  IS 

1809 

1810 

1811 

1812 

1813 

-177.  1  10 
77,270 
3,175 

1SI  ! 

1  si "» 

1816 

1  x  1 7 

1818 

242,940 
258,615 
1,319,030 
173, 205 
88, 980 
72,425 
86.700 
145, 300 
90,345 
124,565 
140,145 
287,210 
631,755 
703. 970 
787,435 
968, 150 
3.660,845 
1,857.670 
2, 765, 735 
1,035.605 
1.600,420 
Si) '.745 
1,048,530 
380, 945 
655, 330 
4,275,425 
4,087,715 
2,743,640 
2.736,155 
5,382,685 
1,863,560 
1,184.645 
860,160 
2,651.955 

1819 

1820 

1821 

16,120.00 

1822 

1823 

1824 

6, 500.  00 
11,085.00 
1,900.00 
7, 000. 00 

1825 

1826  • 

1827 

1828 

1829 

8,507.50 
11,350.00 
11,300,00 

11,000. 00 
10,400.00 

29.3, 425. 00 
328, 505.  00 
1,869,065.00 
112,700.00 
137,345.00 
191,633.50 
158, 573, 50 
54,60''.  50 
85.007.50 
1,327,132.50 
89,315.00 
276, 277. 50 
279,272.50 
482.060.00 
98.612.50 
111.147.50 
S95.547.50 
3,807,337.50 
3, 283, 827. 50 
3,519.615.00 
1,896,397.50 
600. 700. 00 
1,213,117.50 
796, 235.  00 
144.0*2.  50 
142,220.00 
161,360.00 
3,241.295.00 
300.  S82.  50 
27,075.00 
7, 185.00 
62.302.50 
105,  175.00 
78,125. 00 
94.062.50 
84,612.50 

1830 

1831 

1832 

18^3 

1S^l 

1 0Qe 

Iftftft 

1837 

1S.1J4 

72,000 
382,480 
473, 3*0 
656,310 
1,0.89,070 
2,  .506, 2 10 
1.250,610 
736, 530 
1.018.750 
14,887,580 
1,813,340 
6,775,180 
8,489,510 
1, 803,280 
2,811.060 
2,522,530 
2, 305, 760 
1,487,010 
1,429,900 
4*1.11611 
343. 210 
253,930 
378,830 

234.950 
112.4*0 

60,800 
207,050 
237.800 
121,400 
241.550 

82.S50 

1  ttIO 

t  o  in 

18-tl 



1842 

1843 

is  1  1 

1845 

1846 

1847 

JS \\ 

1849 

$936,789 
511,301 
3,658,820 
2,201.  145 
4,384, 149 
1,657,016 
824,883 
1,788,996 
801 , 602 
131,472 
193,431 
51.234 
527, 499 
1,326, 865 
6,250 
5,950 
3,725 
7,  ISO 
5.250 
10.525 
5,925 

1850 

136,235,330 
4S,  043, 100 
44.S60.520 
26.646,520 
18,052,340 
25,046,820 
30, 437, 560 
28.797,500 
21,873,480 
13,782,840 
22,584,400 

*t  i  ncn  a««4) 
M,  votfi  UOU 

IS, 926, 120 
22. 187, 200 
19,958,900 
27,874,000 
30. 820,  .500 
23.  436. 300 
18.722,000 
17,238.100 

1851 

1852 

3,689.635 
2,30.5,095 
1,513.235 
1,257.090 
1,806,665 
1,232.970 
439.770 
361,235 
352.365 
3  332  130 
69^ 825 
97.360 
40.540 
144,535 
2.53.200 
179. 600 
388,635 
163, 925 

"  "*491, 2li" 
171,465 
181,530 
104,673 
6, 399 
46,914 
42,465 
IS, 216 
17',  355 
15,117 

s.oto 

3, 495 
12.1190 

7,950 
14,635 

7,575 

1853 

185*1 

IS1)') 

1856  

1857.....  

1858 

1859 

I860 

1861  

1864  

1865  

1866  

Carried  f  o  r- 

560, 502, 480 

54,S19,6S0 

07,470.880 

1, 149. 123 

26, 065, 102. 50 

19,040,007 
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Silver  coinage. 


Trado 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

HiilMimes. 

Throe  rents. 

$204, 701 

■  72' 920 
7, 771) 
327, 830 
423, I 15 
220,920 
54,454 
41,050 
66,064 
19, 570 
321 

$161,572.00 
1,959.00 

$1,473.50 

63. 00 

$2, 213.  .50 
2,526.  10 
2,7.55.00 

$1,320.80 
511.50 
2,226. 35 

15, 144. 50 
14,915.  no 
15,857.50 
78, 259.  5n 
in.5,861.00 
419,788.00 
525, 788. On 
684,300.00 
702,905.00 
688, 138. 00 
601,822. 00 
814,029.50 
620,951.50 
519,  .537.  50 

2, 176. 00 
3,464.00 
1,097.50 
3,304.00 
826.  50 
12, 07s.  on 

1,200.00 
1,695.50 
650. 50 
1,892.50 

1,684.50 
30,348.50 
51,531.00 
55, 160. 75 



780. no 

16,500.00 

■i,47i.nn 

R35.  50 
6,518.00 

42, 150. 00 

17,308.  00 
5,000.75 

23, 575. 00 
607, 783. 50 
980,161.00 
1.104,000.00 
375,561.00 
652,898.50 
779, 786.  50 
847, 100. 00 
1.752,477. 00 
1,471,583.00 
2.002,090.00 
2,  746, 700. 00 
1,537,600. 00 
1,856, 078.00 
2,382,400. 00 
2, 936, 830. 00 
2,398,500.00 
2,603,000. 00 
3,206,002.00 
2,676,003.00 
3,273,100.00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1,145,054. 00 
355, 500. 00 
1,484,882.00 
3,056,000. 00 
1,885,500.00 
1,341,500.00 
2,257,000. 00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565.00 
2,430,354.00 
4,111,000.00 
2,288,725. 00 
1,903,500. 00 
1,482, 000.00 
5,998,000.00 
2  074  000.00 
l|  032^850!  00 
2,078,950.00 
802, 175. 00 
709,830.00 
518, 785. 00 
593,450.00 
899, 812. 50 
810, 162. 50 
769, 100.00 
725,950.00 

90,293.50 
36,000.  on 
31,861.00 
54,212.75 
16,'020.  on 
4,45n.O0 

94,258.70 
118,651.20 
10,000.01) 
44,000. 00 

42,000.00 

51,000. 00 

1,000.00 
25,500.00 

121,500.00 
12,500.110 
77,000.00 
51,000.00 
77, 135. 00 
52,2,50.00 
48,  ,500. 00 
63,500.  no 
141,000. 00 
119,000.00 
104.200.00 
239, 493.  40 
229, 638. 70 
253.358. 00 
363,000.00 
3911,750.00 
152,000.00 
7,250. 00 
198,500.00 

61,500.00 
62,000.00 
62, 135.  00 
48, 2.50.  no 

68,5nn.  no 

-  74,000.00 
138,000.00 
95,000.00 
113,800.00 
112,750.00 
108,285.00 
113,954.25 
98.250.00 
58,251.00 
58,250.00 
32, 500. 00 

78,2nn.  00 

1,350.00 
63,700.00 
63,400.00 
72,450.  00 
82,250.00 
82,050.00 
63,025.  00 
785,251.00 
365,000. 00 
117,500.00 
299, 000. 00 
433,000.00 
258,000.00 
45,000.00 
92,950.00 
164,050.00 
74,627.50 
5,923.00 
4,523.50 
6,675.00 
6,  .536.  25 
6, 431.25 
18,295.00 
21,930.00 

99.500.00 

so,  000.  no 

39,000.00 
71,500.00 
488,000. 00 
US,  000. 00 
63, 100. 00 
208,000.00 
122,786.50 
153,331.75 
143,000. 00 
214,250. 00 
403,400. 00 
290,300.00 
230,500. 00 
127,500.00 
275, 500. 00 
36,500. 00 
85,000.00 
150,700.00 
62,000.00 
68,265.00 
4, 146, 555. 00 
3,466,000.00 
857,350.00 
2, 129, 500. 00 
2,726,500. 00 
2,002,250.00 
421  000.00 
312!  350.' 00 
1, 237, 650. 00 
249,887.50 
48,015. 00 
28,517.50 
25,075.00 
11,381.25 
17, 156.25 
31,500. 00 
23, 150. 00 

1,000 

300 
61,005 
173,000 
184,618 
165, 100 
20,000 
24,500 
169,600 
140,750 
15,000 
62, 600 
47,500 
1,300 
1,100 
46, 110 
33,140 
26,000 
63,500 
94,000 

3, 130. 00 
24,500.00 
45,150.00 
113,900.00 
244,150.00 
142,650.00 
196,550.00 
1,327,301.00 
624,000.00 
207,500.00 
703,000.00 
712,000.00 
189,000.00 
97,000.00 
78,700.00 
209, 650. 00 
102,830. 00 
17, 196. 00 
26,907.00 
18,550. 00 
14,372.50 
14,662.50 
72,625. 00 
70,660.00 

$185,022.00 
559,905. 00 
342,000.00 
20,130.00 
4, 170.00 
43, 740. 00 
31, 260. 00 
48, 120. 00 
10  950.00 

8^610!  00 
14,940.  on 

10,906.50 
643.80 
14. 10 
255. 00 
681.75 
138. 75 
123.00 
153. 00 

636  500 
733^930 
7S,500 
12,090 
27,660 
31, 170 
47,000 
49,625 
60,325 
182,700 
424,300 

5,053,440 

95,  .509, 284. 50 

21,727,878. 00 

8,376, 184. 10 

4, 529,  SIS.  90 

1,2S1,762.90 

83289°— 18-  9 
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Combined  coinage  of  the  mints  of  the  United  States,  by  denomi 


C-alendar 
years. 

Gold  coinage. 

I-'i  ft  «r 

r  uiy 

,  1 .  .  1  1  i re 

Doublo 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

Brought 
forward  . 

$560,502,480 
22,819,480 
20, 456, 740 
21,230,600 
55,456,700 
33,917,700 
32, 737,820 
46,386,920 
43,504,700 
45,916,500 
28,889,260 
17,749, 120 
14, 585, 200 
23,295,400 
24,980,040 
19,944,200 
13,875,560 
22, 120 
.5,662,420 
21,717,320 
16,995,120 
19,399,080 
25,891,340 
19,238, 760 
27,  178,320 
48, 350,  800 
45, 163, 120 
43,931,760 
57,070,220 
54,912,900 
73,593,680 
86,681,680 
34, 150,520 
35,697,580 
24,828,560 

227,819,440 
37, 440, 220 
55, 113,800 
96,056,620 

109,263,200 
59, 774, 140 
60,788,340 
36,392,000 
2,996,480 
11,926,760 
40,920,400 
14,391,000 
15,920,000 

$54,819,680 
164,430 
254,650 
244,500 
173, 680 
799,270 
78,350 
104,280 
211,490 
1,031,440 
6, 120,320 
21,  715, 160 
48, 796, 250 
24,740,640 
2,595,400 
2,110,800 
4,815,270 
10,621,600 
8,706,800 
8,030,310 
4,298,850 
755,430 
1,956,000 
9,817,400 
20, 132, 450 
26,032,780 
7, 148, 260 
2,000,980 
12, 774,090 
12,857,970 
21,403,520 
3,749,600 
46,036, 160 
5,520, 130 
7,766,970 
2,709,880 
5,703,280 
16,903,920 
26,838,790 
14,813,360 
5,987,530 
34,863|440 
5,866,950 
7,050,830 
5,080,710 
7,025,500 
4, 100, 750 
1,385,000 

$67,470,880 
143,550 
245,000 
275,350 
754.605 
203,530 
105, 240 
61,820 
182, 660 
1,427,470 
3,727,155 
22,831,765 
33,458,430 
17,831,885 
1,647,990 
1,922,250 
9.  065, 030 
18,282, 160 
9,560,435 
1,560,980 
37,825 
290,640 
1,347,065 
5, 724, 700 
9,610,985 
5,152, 275 
7, 289, 680 
1,072,315 
6, 109, 415 
10,  154, 475 
16,278,645 
8,673,650 
21,320,200 
5,557,810 
10,410,120 
2,445,680 
5,915,040 
6, 334, 100 
7,570,960 
6, 149, 430 
21,910  490 
7,840^250 
12,018, 195 
5,910, 720 
6,620,495 
3,785,625 
3, 760,375 
1,200,000 

$1, 149, 123 
•10,605 
3,990 
6,090 
75 

125,460 
60 
135 
4,464 

246,972 
9,090 
3, 108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18,480 
15, 873 
7,287 

$26,065,402.50 
51,387.50 
68,375.00 
52,575.00 
512,562.50 
9,850.00 
30,050.00 
23,052.  50 
92,630.00 
1.  160,650.00 
331,225.00 
7, 490.  00 
1,700.00 
10, 100.  00 
4,900.00 
4,982.50 
2,217.50 
10, 220.  00 
15, 705. 00 
40, 245. 00 
44, 120.  00 
22,032.50 
27, 600. 00 
6, 362.50 
75, 265. 00 
10,305.00 
15, 297.  50 
48,005.00 
74, 760. 00 
60,412.50 
68,375.00 
108,012.50 
228,307.50 
334,332.50 
503,  142. 50 
402, 400. 00 
544, 860. 00 
441,225.00 
841,  120.00 
1,412,642.50 
1,  1()4  747.  50 

l,23l|705.00 
1,899,677.50 
1,540, 492.50 
1,805,412.50 
1,720, 292.50 
s  1,540,292.50 

$19,040,007 
9,335 
3,930 
3,530 
125, 125 
198,820 
420 
3,245 
3,920 
3,020 
3,030 
1, 636 
7,660 
5,040 

10,840 
6,206 

12,205 
6,016 
8,543 

16,080 

30, 729 

1870  

1871 

1872  

1973  

1874  

1875  

1876  

1877  

1878   

1879  . 

1880 

ISM 

1882  

1883.. 

1884  

1885 

1886  

1887  

1888  .. 

INS!) 

1890  

1891... 

1892... 

1894 

1895.... 

isiir, 

1897.. 

1898  

1899  

1900   

1901  . 

1902 

'75,000 
6  175, 000 
•25,000 
•35,000 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910  

1911  

1912  

1913  

1914  

1915  

'  $150,950 

1  25,034 
u 20. 026 
'»  10,014 

1916  

1917  

Total  

150,950 

2, 436, 142, 120 

516,714,850 

391,249,345 

1,619,376 

44,060,517.50 

19,864,411 

1  Includes  $475,000  in  Columbian  coins. 
«  Includes  $2,025,000  in  Columbian  coins. 

•  Includes  $10,000  in  Columbian  coins. 

•  Includes  50.000  Lafayette  souvenir  dollars. 

•  Louisiana  l'urchase  Exposition. 
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Silver  eoinacc. 


Trado 
dollars. 


$1,225,000 
4. 910, 000 
6,279,600 
6, 192, 150 
18, 092, 710 
4, 259, 900 
1,541 
1,987 
960 
1,097 
979 


Hollars. 


053, 110 
446,463 
117, 136 

US,  600 
296,  600 


22 

27. 
27, 
27 
27 
28, 
28, 
28, 
31, 
33, 
M 
34 
38 
23 
6 
1, 
3, 

19. 
12, 
14. 
15. 
4  25, 
22. 
IS. 

10, 


495, 550 
560, 100 
397,365 
927,975 
574, 100 
470.039 
136,876 
697, 767 
423,886 
611,710 
990. 833 
651.811 
043,004 
562,  735 
333,245 
455,792 
093,972 
862,880 
876,  762 
651, 731 
426,735 
182,846 
010, 912 
566,813 
160,777 
343, 755 
812,650 


Half  dollars. 


195,509 
829 
1,711 

866 
1,593 
1,406 
5, 117 
7,461 
7,540 
726 
2 
4 
5 
2 
4 
2 
3 
2 
2 
6 
6 
6 

100, 
1  1, 652, 
*4,002, 
3,667, 
2,354, 
1,507, 
2,023, 
3,094 
4,474 
5,033 
3, 119, 
4,454, 
3, 149, 
2,331, 
1.830, 
5,426, 
5,825, 
5,819, 
2,529. 
1, 183, 
1,686, 
2,610, 
663, 
558, 
»  1.486, 
1,065, 
10,751, 


,284.50 
, 758. 50 
, 655. 00 
775.00 
780.00 
,650.00 
,750.00 
.575.00 
1,255.00 
200.00 
:.  950.  00 
877.50 
487.  .50 
,  750. 00 
,519.50 
637.50 
065.00 
943.00 
855.00 
416.50 
355.  50 
295.00 
300.00 
136.50 
896.00 
831.00 
652.00 
855.00 
315.50 
642.50 
628.50 
617.00 
928.50 
723.50 
763.50 
654.00 
863.50 
414.50 
587.60 
686.50 
025.00 
275.50 
811.50 
750.00 
313.50 
305.00 
425.00 
200.00 
700.00 


Quarter 

dollars. 


$21,727 

23, 
53, 
68, 
414, 
215, 
1,278. 
7,839, 
6,024 

y, 
3, 
3, 
4, 
3, 
2, 
3, 
1, 
2, 
306, 
3, 
20, 
1,551, 
2.960, 
2,583, 
2,233, 
2, 255, 
1, 386, 
2,524, 
3, 497, 
3,994, 
3, 822, 
2,644, 
4,617, 
3,551, 
3,011. 
2,020, 
2, 248, 
3,899, 
4,262, 
4, 110, 
936, 
1,410, 
1. 277, 
493, 
2,388, 
1,969, 
2,095, 
9,464, 


878.00 
935.  00 
255.  50 
762. 50 
190.  50 
975.00 
375. 00 
287.50 
927.50 
200.00 
675. 00 
738.  75 
243.  75 
075.00 
859. 75 
218.75 
632.  .50 
471.50 
677.  .50 
708.25 
177. 75 
147.50 
150.00 
331.00 
831.75 
448.25 
390.25 
760.  25 
440.00 
331.75 
211.50 
874.  25 
369.25 
589.00 
516. 00 
203.25 
562.50 
108.  75 
143. 75 
136.25 
662.50 
137. 75 
535.75 
175.00 
853.25 
652.50 
612.50 
200.00 
400.00 


Twenty 
cents. 


$265. 598 
5, 180 
102 
120 


I  limes. 


$8,  376, 
52, 
109, 
261, 
443, 
319. 
2,406, 
3, 015, 
1,736, 
187, 
1. 
3. 
2, 
391, 
767, 
393, 
257, 
6.58, 
1,573, 
721, 
835, 
1,133, 
2,304, 

1,  695, 
759. 
205. 
225. 
318. 
287, 

2,015, 
2,409, 
2.477, 
2,507. 

2,  795, 
2,829, 
1,540, 
2,480, 
2,976, 
3,453, 
2,309, 
1.448, 
1,625, 
3,359, 
3, 453, 
2,027, 
3, 136, 

658. 
5.720, 
9, 196. 


I, 


184. 

150 

371 

046 

329 

151. 

570. 

115. 

061 

sso 

510 

735 

497 

110. 

571 

184 

711 

409 

838. 

648 

338. 

461. 

671. 

865. 

219. 

099. 

OSS. 
5s  1. 
810, 
324. 
883. 
9  is. 

350 
(177. 
405. 

102, 
764. 
50 1 
704, 
954. 
168 
055 
954 
070 
062 
866 
046 
400 
200 


14,529,818.90 
26.830.00 
82, 493. 00 
189,  247.  .50 
51,830.00 


iiaii  dimes, 


35,965,924 


578, 353, 848 


205, 240, 136. 00  116,065,039.50 


271,000 


88, 862, 399. 70 


4, 880, 219. 40 


•  Lewis  and  Clark  Exposition. 
»  Panama- Pacific  International  Exposition  coins. 
8  Includes  $25,042.50  in  Panama-Pacific  International  Exposition  coins. 
0  Includes  $30,000  in  Panama-Pacific  International  Exposition  coins. 
io  McKinley  Memorial  dollars. 
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Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1808  

1841    

1842  1  

1843  1  

1844  1  

1R47    

$396,9.50.00 
272, 8O0. 00 
63, 540. 00 
58,775.00 
56,075.00 
30,930.00 

$341,460.00 
144,030.00 
117, 450. 00 
97, 560. 00 
48, 120.  00 

$737, 125. 00 
1,545,475.00 
1, 440, 850. 00 
819, 750. 00 

4,543,200.00  1  748,620.00 

879, 070. 00 
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Minor  coinage 


Cents. 


SIM 

660. 88 

9, 

747. 00 

8, 

976. 10 

9, 

797.  00 

9 

046. 88 

28, 

221.7.") 

13 

628. 37 

34, 

361.00 

24 

713. 53 

7, 

.v,x,  :;s 

9, 

411. 16 

3, 

480.  00 

7, 

272.  21 

11 

090. 00 

2 

228.  07 

14 

5S5.  MM 

2 

ism.  26 

10 

755.  00 

4 

ISO.  00 

3 

578. 30 

28 

209.  82 

39 

484.  00 

31 

670.  00 

26 

710.00 

44 

075.  50 

3 

890.00 

20 

723.39 

12 

620.  00 

14 

611.00 

15 

174.25 

23 

577.  32 

22 

600.24 

14 

145.  00 

17 

U5.no 

33 

592.  00 

23 

620. 00 

27 

390.00 

18 

551. 00 

38 

784.00 

21 

110.00 

55 

5S3.  00 

63 

702.00 

31 

286.61 

24 

627.00 

15 

973. 07 

23 

833.90 

24 

283.20 

23 

987.  52 

38 

948. 04 

41 

208.00 

61 

S36.09 

64 

157. 99 

41 

785. 00 

44 

26S. 44 

98 

897. 07 

50 

630. 94 

66 

411.31 

42 

361.56 

15 

748.  29 

26 

904.63 

177 

834.56 

240 

000.00 

364 

000.00 

205 

660.00 

101 

000.00 

280 

750.00 

498 

400.00 

529 

737. 14 

354 

292.86 

98 

265.  00 

98 

210.00 

102 

665.00 

64 

200.00 

Half  conta. 


1712.67 

577.  40 
535.  24 


00.  K3 
1,057.65 


71. 83 
489.  50 
5, 276.  56 
4,072.32 
1 , 7S0.  00 
2,380.00 
2,000.00 
5, 772.  86 
1,075.00 
315.  70 


315.00 
1,170.00 


3,030.00 
2, 435. 00 


11.00 


770.00 
600.00 
705.00 
1,990.00 


199.  32 
199.06 
738. 36 


648. 47 
276.79 
282.50 
202. 15 
175. 90 


4,6S0,577.  44 


39,926.11 


Total  coinage. 


CI  old. 


$71,485.00 
77,900.  (K) 
128,190.00 
205, 010. 00 
213,285.00 
317, 700. 00 
422, 570. 00 
423,310.00 
258,377.50 
2.58, 642.  50 
170,367.50 
324,505.00 
437, 495. 00 
284,005.00 
169,375.00 
501,435.00 
497,905.00 
290,435.00 
477, 140. 00 
77,  270. 00 
3,175.00 


242,940.00 
258,615.00 
1,319,030.00 
189,325.00 
88,980.00 
72, 425. 00 
93, 200. 00 
156,385.00 
92,245.00 
131,565.00 
140, 145.  00 
295,717.  50 
643, 105. 00 
714,270.00 
798,435.00 
978, 550. 00 
3,954,270.00 
2,186,175.00 
4, 135, 700. 00 
1,148,305.00 
1,809,765.00 
1,376,847.50 
1,675,482.50 
1,091,857.50 
1,829,407.50 
8, 108, 797.  50 
5,427,670.00 
3, 756, 447. 50 
4,034,177.50 
20,202,325.00 
3,775,512.50 
9,007,761.50 
31,981,738. 50 
62,614,492.50 
56,846, 187.50 
39, 377, 909. 00 
25,915,902.50 
29,387,968.00 
36,857,768. 50 
32,214,040.00 
22,938,413.50 
14,780,570.00 
23,473,654.00 
83,395,530.00 
20,875,997.50 
22,445,482.00 
20,081,415.00 
28,295,107.50 
31,435,945.00 
23,828,625.00 
19.371,387.50 
17,582,987.50 


729,047,572.50 


Silver. 


$370,083.80 
77,118.50 
14,550.45 
330.291.00 
423, 515. 00 
224,296. 00 
74,758.00 
58,343.00 
87,  US.  00 
100,340.  50 
149,388.50 
471,319.00 
597, 448.  75 
684,300.00 
707,370.00 
638, 773. 50 
608, 340.  00 
814,029.50 
620,951.50 
561,687.  .50 
17,308.00 
28,575.  75 
607, 783. 50 
1,070, 454. .50 
1,140,000.00 
501,080.  70 
825,702.  45 
805, 800.  50 
895, 5.50.  00 
1,752,477.00 
1,504,583.00 
2,002,090.00 
2,869,200.00 
1,575,600.00 
1,994,578.00 
2, 495,  400.  00 
3,175,600.00 
2,579,000.00 
2,759,000.00 
3,415,002.00 
3,443,003.00 
3,606,100.00 
2, 096, 010. 00 
2,333,243.40 
2,209, 778.20 
1,726,703.00 
1,132,750.00 
2,332,750.00 
3,834,750.00 
2,235,550.00 
1,873,200.00 
2, 558, 580. 00 
2,374,450.00 
2,040,050.00 
2,114,950.00 
1,866,100.00 
774,397.00 
999,410.00 
9,077,571.00 
8,619,270.00 
3,501,245.00 
5,142,240.00 
5, 478, 760. 00 
8, 495, 370. 00 
3,2S4,450.00 
2,259,390.00 
3, 783, 740. 00 
1,252,516.50 
809, 267. 80 
609,917. 10 
691,005.00 
982, 409.  25 
908,876.25 
1,074,343.00 
1,266,143.00 


Minor. 


$11,373.00 
10,324.40 
9,510.31 
9, 797. 00 
9,106.08 
29, 279. 40 
13,628. 37 
34,422.83 
25, 203. 03 
12,844.94 
13,483.48 
5, 200. 00 
9, 052. 21 
13, 090. 00 
8,001.53 
15,000.00 
2, 495. 95 
10,755.00 
4,180.00 
3, 578. 30 


28, 209.  82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3,890.00 
20, 723. 39 


12,620.00 
14,920.00 
16,344.25 
23, 577. 32 
25,636.24 
16,580.00 
17,115.00 
33,603.60 
23,620.00 
28, 160. 00 
19,151.00 
39, 489.  00 
23, 100. 00 
55, 583. 00 
63, 702. 00 
31,286.61 
24, 627.  00 
15,973.07 
23,833. 90 
24,283.20 
23,987.52 
38,948.04 
41,208.00 
61,830.69 
64, 157. 99 
41,984.32 
44, 467. 50 
99,635. 43 
50,630.94 
67, 059. 78 
42,638.  35 
16,030.  79 
27, 100.  78 
178,010. 46 
246,000.00 
364,000.00 
205,660-00 
101,000.00 
280, 750. 00 
498, 400. 00 
926,687.14 
968, 552. 86 
1,042,960.00 
1,819,910.00 
1,697,150.00 
963,000.00 


136,478,368. 40 


10,891,393. 55 
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*    lit  ll'l  If    \t  .US. 

Minor  coinage. 

Five  cents. 

Three  cents. 

l  wo  cents. 

Brought  forward  

1870  

J4, 543,200.00 
240,300.00 
28, 050. 00 
301,800.00 
227,500.00 
176,900.00 
104,850.00 
126, 500. 00 

$748, 620. 00 
40,050.00 
18, 120. 00 
25, 860.00 
35,190.00 
23,  700.  00 
6,  840. 00 
4,860.00 

$879,070.00 

17, 225. 00 
14,425.00 
1,300.00 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

117.50 
1,455.00 
997.75 
3, 618. 75 
573,830.00 
1,148,  471.05 
563, 697. 10 
73,824.50 
166,514.50 
763, 182.60 
536,024. 15 
794,068.05 
812,963.60 
841,717.50 
584,982.10 
668, 509.  75 
270, 656.  60 
498, 994. 20 
442, 146. 00 
1,021,436.  75 
626,  604. 35 
1,301,451.55 
1,362,799.  75 
1,324,010.65 
1,574,028.95 
1,400,336.25 
1,070,249.20 
1,491,363.80 
1,930,686.25 
1,960,740.00 
1,134,308.85 
579, 526. 30 
1,508,  467.65 
1,977,968.  60 
1,747,435.70 
3,682,961.95 
1,402,386.90 
1,503,088.50 
4,434,553.30 
3,276,391.45 

70.  SO 
1,236.00 
748.65 
32,417.25 
759.00 
318.27 
169. 26 
143.  70 
12S.  7(1 
238.83 
1,232.49 
646.83 

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  :  

1896  

1897  

1898  

1899  

1900  

1901 . . 

1902  

1903  . 

1904  . 

1905  

1906  

1907..   

1908  

1909  

1910  

1912  

1914  

1915  

:::::::::::::::::: 

1916  

1917  

50, 805, 667.  40 

941,319.48 

912,020.00 

APPKND1X. 
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Minor  coinage. 


Cents. 


$4,680 
52, 
89. 
40, 
1 16 
1  II. 
188 
79 
8 
57 

tea 

3X9 
392, 
385. 
455. 
232 
117. 
178, 
452 
374, 
488, 
571, 
470, 
376, 
466, 
167, 
383, 
390 
504 
198 
636 
668 
796, 
873, 
850, 
613 
807 
960 
1,801 
334 
1,176 
1,528 
1.178 
829 
984 
805 
559 
1.902 
2,841 


577.  44 
750.  00 
295. IK) 
120.00 
765. 00 
875,  oo 
380.00 
140.00 
525.00 
998  50 
813.00 
649  55 
1 15.  75 
si  1.00 
981.09 
617. 12 
658.84 
542.90 
261. 83 
944  ll 
693.61 
S2X.  54 
728.50 
498. 32 
421.95 
521.32 
136.36 
572. 93 
883.30 
230.  79 
000.31 
337.  64 
111.43 
767. 22 
944.93 
280. 15 
191.63 
222. 55 
386. 18 
429.  S7 
862. 63 
462. 18 
757. 87 
950. 60 
373. 52 
684. 32 
751. 20 
996.77 
697.85 


ECalf  cents. 


139, 926.  1 1 


Total  coinage. 


(lolcl. 


$729,017. 
23, 19X. 
21,032 
21,812 
57, 022 
35. 254 
32,951 
46,679, 
48,999, 
48,786 

39,0X0 
62  308 
86,850 
65,887 
29,241 
23,991 
27.773 
28.945, 
23,972, 
31,380 
21.413 
20, 167 
29, 222 
34, 787 
56,997, 
79,546. 
59,616, 
47,  053, 
76,028. 
77, 985. 
111.344 
99, 272 
101.735 
47.181, 
43, 683. 
233, 402 
49, 638. 
78,793, 
131.907, 
131.638, 
88, 776, 
104.723, 
56. 176, 
17.498, 
25,433, 
53.457, 
23, 968, 
18,  525! 
10 


572.  50 
787.  50 

liS.",  IKI 

645  00 
717  50 
630  i  ii  i 
940  00 
152  50 
86 1  mi 
052. 00 
080  mi 
279.  00 

v.  I 

6X5.  IK) 
990.00 
756. 50 
012. 50 
542.  (X) 
383. 00 
808.00 
931.00 
182.  50 
006.00 
222.  50 
020.  00 
160. 00 
357. 50 
060.  00 
485.00 
757.  50 
220. 00 
942. 50 
187.  50 
852.  50 
792. 50 
400.00 
400.00 
045.00 
490.  00 
632. 50 
907. 50 
735. 00 
822. 50 
522. 50 
377. 50 
817.  50 
401.50 
026.00 
014.00 


Silver. 


$130. 478, 
1,378, 
3.  104, 
2.  501. 
4.021 
6,861, 
15,317 
24,503 
28.393 
28.518 
27  569 
27.411 
27  940 
27,973 
29.2(6 
28,534, 
28, 962. 
32.  086. 
36, 191 
33.025. 
35.1911, 
39.202, 
27,518, 
12,641, 
8,801, 
9.200. 
5, 698, 
23,089, 
18,487, 
23,034, 
215.061, 
36, 345, 
30,  838, 
30, 028, 
19,874, 
15. 695, 
6,332 
10, 651 
13, 178 
12,391 
8,087 
3,744 
6,457 
7,340 
3,184 
6,083 
4,114 
8,880 
29,412 


368.  40 
255.  50 

038  30 
188.50 
717  60 
776  7ii 

SIM  III) 
307.  50 
015. 50 
850.  IK) 
776.  (K) 
693.75 
163. 75 
1.32.00 
968.  45 
866. 15 
176.20 
709.90 
081  40 
606.  45 
683.  15 
908.20 
856,  60 
078. 00 
739.  05 
350.  85 
010.  25 
899.05 
297. 30 
033.45 
519. 90 
321.  45 
,  460. 75 
,  167.20 
440.  00 
. 609. 95 
,  180. 90 
.087.85 
435. 75 
777. 25 
S52. 50 
468. 35 
301. 55 
995.  00 
228.95 
823. 00 
082.50 
',  800. 00 
300.00 


Minor. 


$10,891. 

3.50, 
99, 

369. 

379. 

312. 

216. 

210. 
8, 
58 

165, 

391 

428, 

960, 
1,604, 

796, 

191. 

343. 
1,215, 

912, 
1.283. 
1,884, 
1,312. 

961, 

1.  134. 
438. 
882. 
832, 

1.526, 
1.124. 
1.837. 
2,031. 
2. 120. 
2,447, 
2,251, 
1.683, 
2,298, 

2.  890. 
3, 042. 

1.  ins. 
1.756. 
3. 036. 
3, 156, 

2.  577. 
4, 667, 
2, 208. 
2, 062, 
6,337. 
6, 118. 


393.55 
325.  00 
890.  oo 
880.  oo 
455.  (K) 
475.  IK) 
970.  IK) 
son  no 
525.  00 
1X6  50 
003  00 
395. 95 
151.75 
400.  00 
770.41 
483.78 
622. 04 
186.  in 
686.  26 
200,  7s 
408.  49 
792. 14 
411.00 
-isn  42 
931.70 
177.92 
430. 56 
7  Is. 93 
100.05 
835. 14 
451.86 
137. 39 
122. 08 
796. 17 
281.18 
529. 35 
555.  43 
908.80 
126. 18 
738.  72 
388. 93 
929.83 
726. 47 
386.  30 
335.  47 
071.  22 
839. 70 
550. 07 
089. 30 


Total  value. 


$8711 
24. 
24, 
24, 
61, 
42, 
48, 
71 
72, 
78, 
66. 
90. 
125 
94. 
60 
53, 
5( 
81, 
60. 
65, 
58, 
61, 
58 
48 
66. 
89, 
66, 
70, 
96, 
102, 
139, 
137, 
134, 
79. 
65 
250, 
58, 
92 
148, 
145 
98 
111 
65 
27 
33 
61 
30 
33 
35 


417,334.45 
1)27,  368.  (K) 
236.013.30 
686,513.50 
426,950.  10 
148,88)  711 
546,808.00 
293,  560,  00 
101,434.50 
303,088,50 
811,859.00 
ill  368  7o 
219,  205. 50 
821.217.00 
093,728.86 
323,  106  43 
926,810.74 
875,438.00 
379.150.66 
318,615.23 
194,022.64 
054, 882. 84 
053.302.60 
389. 780. 92 
933.  690.  75 
184,688.77 
196,798.31 
975,677.98 
041,882.35 
144,626.09 
243,191.76 
649,401.34 
693.  770.  33 
660, 815.  87 
809,513.68 
781,  539. 30 
269, 136. 33 
335,041.65 
128,051.93 
499, 148. 47 
621.148.93 
505, 133. 18 
790, 850. 52 
416, 903. 80 
284,941.92 
,749,711.72 
i,  145,323.70 
743, 376. 07 
, 540, 403. 30 


32, 141,617.93 


39,926.11 


3,410,407,569.50 


1,030,920,653.80 


84.840, 580.92 


4, 526, 168, 804. 22 
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Appropriations,  reimbursements,  expenditures,  and  balances,  oj all  offices,  fiscal  year  ended 

June  SO,  1918. 


Items  and  offices. 


Office  of  Director  of  the  Mint: 

Appropriated  

Expended  


Unexpended  balance. 

Mint  at  Philadelphia: 

Appropriated  

Reimbursed  


Annual  appropriations. 


Salaries. 


$23, 6S0. 00 
23, 200. 61 


Available  for  use. 
Expended  


Unexpended  balance. 

Mint  at  San  Francisco: 

Appropriated  

Reimbursed  


Available  for  use. 
Expended  


Unexpended  balance. 


Mint  at  Denver: 
Appropriated. 
Reimbursed... 


Available  for  use. 
Expended  


Unexpended  balance. 

Assay  office  at  New  York: 

Appropriated  

Reimbursed  


Available  for  use. 
Expended  


Unexpended  balance. 

Mint  at  New  Orleans: 

Appropriated  

Reimbursed  


Available  for  use. 
Expended  


Unexpended  balance. 


Mint  at  Carson: 
Appropriated. 
Expended  


Unexpended  balance. 

Assay  office  at  Uoisc: 

Appropriated  

Expended  


Unexpended  balance. 

Assay  office  at  Helena: 

Appropriated  

Reimbursed  


Available  for  use. 
Expended  


Unexpended  balance. 


479.39 


68, 600. 00 


68, 600. 00 
65.29S.40 


3,301.60 


48, 000. 00 


4S,  000. 00 
47, 810.  56 


189.  44 


Wages  of 
workmen. 


I  $655, 000.  00 
79, 898. 63 


734, 898. 63 
582,318.56 


152,580.07 


»  207, 000. 00 
81, 709. 48 


Contingent 
expenses. 


$5, 800. 00 
5,037.34 


762. 60 


•250,000.00 
48,741.09 


298, 741.09 
298,528.44 


212.65 


'102,000.00 
40,854.72 


Freight  on 
bullion 
and  coin. 


$25,000.00 
2  12, 325.  53 


12,674.47 


(5,327.16) 


Permanent 
appropria- 
tion bal- 
ances.1 


$4, 873. 24 


4, 873. 24 


4,873.24 


288, 709. 48 
242, 837. 52 


45, 600. 00 


45,000.00 
45,191.93 


408.  07 


51,100.00 


51,100.00 
49, 908. 31 


1,191.69 


5, 500.00 


5, 500.00 
5,500.00 


45,871.96 


«  140,000.00 
20.25 


140,020.  25 
139,  540.  80 


479. 45 


»  170,000.00 
1,295.94 


171,295.94 
145,994.33 


25,301.61 


142,854.72 
139,113.05 


3,  741.67 


»  99,000.00 
*  19.35 


99,019.  35 
98, 964.  02 


55.  33 


(9.08) 


(7.48) 


> 146, 000.  00 
6,440.42 


152,440.  42 
152  008.  71 


431.71 


»  5, 750. 00 
2.00 


5, 752. 00 
5,327.99 


424.01 


l.SOO.OO 
3.60 


1,803.60 
1,693.73 


103. 87 


4,200.00 
4,200.00 


4, 200.  00 
4,200.00 


4,400.00 


4,400.00 
4,200.00 


200.00 


2,000.00 
2,000.00 


2,000.00 
2,000.00 


2, 500.00 


2, 500.00 
2,500.00 


1,300.00 
1,263.65 


(1.85) 


(477. 89) 


Total. 


$54, 480. 00 
40,563. 48 


13,916.52 


978,  473. 24 
128,039.72 


1,107,112.96 
946, 145.  40 


160,967.56 


357,000.00 
122,564.20 


479,564.20 
429,761.13 


4,780.  43 


4, 780. 43 


4,7S0. 43 


49,803.07 


284,600.00 
39.60 


284,639.60 
283,696.75 


942. 85 


371,880.43 
7, 736.  36 


379,616.79 
347,911.35 


31,705.44 


13,050.00 
5.60 


13,055.60 
12,521.72 


(168.  73) 


36. 35 


1,200.00 
1,080.33 


119.67 


1,300.00 
302.  45 


1,602.  45 
1,320.29 


2S2.16 


(381.32) 


(775.09) 


533.88 


7,  500.00 
7, 463. 65 


36. 35 


7,400.00 
7,280.33 


119.67 


8, 200.  00 
302.45 


8, 502.  45 
8,020.29 


482. 16 


'  For  new  machinery  and  appliances  at  Philadelphia  Mint;  for  equipment  of  assay  office  building  at 
New  Yofk. 

'J  Chargeable,  as  indicated  in  parenthesis,  to  the  various  offices, 
a  Includes  deficiency  appropriations. 

4  Does  nut  include  amount  transferred  between  funds:  Denver,  $l,2b0.00. 


» 
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Appropriation*,  reimbursements,  expenditures,  ami  balances,  of  all  offices,  fise/d  year  ended 

June  80,  IU18— Conl inued. 


.... 

Items  and  omces. 

Annual  appropriations. 

1'ermanent 
appropria- 
tion f>al- 
unces. 

Total. 

Salaries. 

Wages  of 
workmen. 

Contingent 
expenses. 

Freight  on 
bullion 
and  coin. 

Assay  office  at  Deadwood: 



$4, 000. 00 

J2.000.00 

$1,000.00 

$7, 000.  00 

1 ,  uuu.  uu 
4,000.00 

2,000.00 
1,992.00 

1,000.00 
505.  00 

7,000.00 
6, 497. 00 

($67. 17) 

Unexpended  balance 

8.00 

495.00 

503.00 

Assay  oHice  at  Scuttle: 

11,  450.  00 
11,449.40 

15, 000. 00 
14,998.90 

5, 500.00 
5, 461.46 

31,950.00 
31,909.  76 

(5,057.  20) 

Unexpended  balance. . 

Assay  ofllce  at  Salt  Lake 
City: 

ATI 

1.10 

38.54 

40.24 

1,800.00 

1,500.00 
191. 75 

500.  00 
62.00 

3  800.00 
'253.75 

1,800.00 
1,800.00 

1,(391.75 
1,500.00 

562.00 
433. 92 

4  053.75 
3, 733. 92 

Expended  

(52.  56) 

Unexpended  balanco. . 

191.75 

128.08 

oly.  Bo 

Total,  entire  service: 

272, 530.  00 

1,202,  750.00 
163,118.05 

615,400.00 
96, 423. 63 

25, 000. 00 

$9,653.67 

2, 125, 333. 67 
259,541.68 

272,  530.  00 
266, 759.  21 

1,365,  .868.05 
1,141,010.10 

711,823.63 
705, 409.94 

25,000.00 
12,325.53 

9,653.67 

2,384,875. 35 
2,125,504.78 

Unexpended  balance. . 

5, 770. 79 

224,857.95 

6,413.69 

12,674.47 

9,653.  67 

259,370.57 
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Income  and  expenses  of  the  United  States  mints 

INCOME. 


Items. 


Mints. 


Philadelphia. 


San  Fran- 
cisco. 


Denver. 


Revenues: 

Melting  charges  

Assaying  and  stamping  charges  

Parting  and  refining  charges  

Alloy  charges  

Fine  and  imparted  bar  charges  

Charges  on  silver-dollar  bullion  sold  

Proceeds  on  medals  and  proof  coins  sold  

Roceipts  from  special  assays  of  bullion  and  ores  

Value  of  bullion  recovered  incident  to  receipt  of  deposits. 
Value  of  bullion  recovered  from  refining  and  coining 

operations  

Gain  on  light-weight  and  mutilated  coin  purchased  for 

recoinage  

Gain  on  bullion  shipments  to  Government  refinerios  

Receipts  from  by-products  (platinum,  etc.)  

Receipts  from  salo  of  old  material  

Commission  on  telephone  calls  

Profit  on  sale  of  silver  bullion  sold  

Seigniorage  on  subsidiary  silver  coinage  

Seigniorage  on  minor  coinage  (nickel)  

Seigniorage  on  minor  coinage  (bronze)  

Seigniorage  on  minor  coinage  (old  nickel  and  copper  coin) 


$13,410.00 


$10, 843. 00 


2, 126. 67 
516.  07 
464,107. 01 

3, 323.  40 
238.00 

9, 141. 43 

7,218.33 

952. 94 
6, 100. 83 


38, 677. 61 
5,571.37 
17, 645.  21 
'  238,368.96 


$4,708.00 
2.00 
78,651.69 
3, 289. 13 
18.34 


24.00 
2, 197.  49 

7,751.71 

49. 51 


38.00 
670. 14 

1, 160. 19 


106.00 


1,425.  97 

25.26 


225.01 
83.50 


571,961.39 
5,766,446.41 
2, 772, 020. 39 
2,541,002.67 
2, 548. 39 


86, 506. 33 
4,580,  858.77 
398,618.16 
362, 472. 80 


32. 982. 03 
2,932,313. 16 
578,594.58 
603,150.25 


Total  revenue. 


12,161,219.93 


5,751,036.15 


4,235,916.05 


Appropriation  reimbursements: 

Charges  for  manufacture  of  coin  for  Colombia . . . 

Charges  for  manufacture  of  coin  for  Ecuador  

Charges  for  manufacture  of  coin  blanks  for  Peru. 

Charges  for  manufacture  of  coin  for  Salvador  

Charges  for  manufacture  of  coin  for  Philippines. 

Charges  for  manufacture  of  special  medals  

Charges  for  work  done  other  institutions,  etc  


1,260.00 
36, 829. 90 
59,307.80 

4,090.00 


2,169.91 
24,982.  11 


122, 564.  20 


Total  reimbursements. 
Total  income  


128,639.72 


122,564.20 


39.60 


39.00 


12,289,859.65 


5,873,600.35  4,235,955.65 


EXPENSES. 


Payable  from  appropriations: 

Salaries  of  officers  and  clerks  

Wages  of  workmen  

Contingent  oxponses(including  equipment), less  amounts 
to  reimburse  operative  wastage  and  loss  on  operative 
sweeps  sold  

Wastage  of  oporative  departments,  gold  and  silver  

Loss  on  operative  sweeps  sold  

Transportation  on  bullion  and  coin  between  minis  and 
assay  offices  


Total  payable  from  appropriation. 


Payable  from  revenue: 

Loss  on  bullion  shipments  to  Government  refineries. 

Expense  of  distributing  minor  coin  

Wastage  of  operative  departments,  minor  metals  


Total  payable  from  revenues . 
Total  exponse  


$65, 298.  40 
582,318.56 


295,609.93 
1,410. 18 
1,508.33 

5,327. 10 


951,472.56 


38,581.92 
6,124.22 


44,706.14 


996, 178.  70 


$47,810.56 
242, 837.  52 


132,142.  75 

6, 409.  86 
560.  44 

9.08 


429, 770.  21 


7,085.70 

589.68 


7, 675.  38 


437,445.59 


i  Net;  does  not  include  $1,075,  expense  of  melling  dollars  by  private  concern. 
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and  assay  offices  for  the  fiscal  year  ended  June  SO,  ID  IS. 

INCOMK. 


Assay  offices. 


New  York. 

Now 

Carson. 

Helms. 

noise. 

Dead- 
wood. 

Seattle. 

hail  i  ii  « 
City. 

Total. 

$20,  MIS.  0() 

$-117.  00 

858.  01 

$<>nA  Oil 

773.83 

act*  nr. 
S,  1 1  1 .  (HI 

1,718.  49 

982.  83 

l'<  INI 
l<r>  mi 

lyz.  yi 

49   179  IUI 

179.  89 

CM  QriP.  on 

yOlf.  y.lll.  UU 

4,708.59 
or.u  out  (ii 

£,\iTit  ill).  UO 

on  oi  Li  17 

OU,  ..''I  If 

d7   1^7    1 1 
1/  ,  OOf  ■  ■*  1 

LM,  886. 73 
LOj  '-!17. 00 
29, 377.  79 

1 10, 7.r)l).  58 

819, 220.  53 

3, 32:<.  10 
2,918.  (X) 

974.00 
22,849.  47 

233.  oo 

42.  00 

52.  00 

f\l  HI   Ml  1 
1  III*.  1  HI 

•iin  n*i 
.ii".  mi 

'lilft  (111 

237.  04 

244.  IS 

1,752.78 

344.  30 

15.  54 

2, 844. 98 

3S.  40 

40,332.  81 

0,408.78 
82.  40 

22, 539.  01 

1,084.91 

p.  (ii 
O,  cV-l  o.  uo 

237. 10 

238.  oO 

20.  Oh 

1 1V7  fit 

10/.  oo 

1  70 

Q  (Ml 

1,651.  01 

6, 734. 65 
2.  80 

1.  00 

48.  30 

1 A  MM 

in.  uu 

i.  OU 

7,017.21 

o  on 
oU 

inn,  11a.  /o 

13,279,048.34 

3,749,233. 13 
3, 500, 025.  72 
2, 548.  39 

379,792.24 

1,082.  75 

1,901.51 

4,005.95 

2,098.40 

800.  20 

5,444.  10 

767.  84 

22,545,091.24 

1,200.00 
36,829.90 

59, 307.  80 
4,090.00 
122, 504.  20 

2, 109.  91 

7,730.30 

5.00 

302.  45 

253.  75 

33,319.87 

7,730.30 

5.  GO 

302.  45 

253.  75 



259,541.08 



387, 528. 60 

1,988,35 

1,901.51 

4,308.40 

2,098.40 

866.  20 

5,444.  16 

1,021.59 

22,804,632.92 

EXPENSES. 

* 

«4(i  nno  oi 

yuo.  oi 
145,994.  33 

*Oj  ouu.  uu 
5,327.99 

ltd  9on  nn 
9^  j  ^uu.  uu 

2,000.00 

$4,200.00 
2,500.00 

$4, 200.  00 
2, 000. 00 

$4, 000.  00 
1,992.00 

...       <  .  M  1m 

511,449.  40 
14,998.90 

51,  800.  00 
1, 500.  00 

$243,558.60 
1, 141,010.  10 

146, 27o.  87 

- 

1, 693.  73 

1, 203. 05 

1, 320. 29 

1, 080.  33 

505.00 

5,461.  46 

433.  92 

678, 160. 92 
13, 006.  85 
9, 144.  83 

12, 325.  53 

5,732.  84 

1.85 

477. 89 

168. 73 

775.09 

381. 32 

67.17 

5,057.20 

52.56 

347,913.20 

12,999. 01 

7, 032.  38 

8,795.38 

7,661.65 

6,504. 17 

36, 960.  96 

3, 780.  48 

2,097,266.83 

141.98 

318. 42 

59.59 

7.  55 

.60 

62.87 

4.54 

595.55 
63, 876. 13 
7, 888.  40 

141.  98 

318.  42 

59. 59 

7.  55 

.60 

02.87 

4.54 

72,360.08 

347,913.20 

13, 141.  59 

7,950.80 

8, 854.  97 

7,669.20 

6,504.77 

37,029.83 

3,791.02 

2, 169, 626.  91 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  JUNE  30,  1918. 

On  June  30,  1918,  the  stock  of  domestic  coin  in  the  United  States 
was  $2,068,153,106,  as  shown  by  the  following  table: 


Official  tabic  of  stock  of  coin  in  the  United  Stales  June  SO,  1918. 


Items. 

Gold. 

Silver. 

Total. 

Coinage  executed,  fiscal  year  1918  

$1,468,606,409 

$766,544,232 
35,004,450 

$2,235, 150,641 
35,004,450 

Total  

1,468,606,409 

801,-548,682 

2,270, 155,091 

Less: 

United  States  coin  withdrawn  from  monetary  use, 

face  value,  fiscal  year  1918  

Net  exports  United  States  coin,  fiscal  vear  1918  

United  States  coin  used  in  the  arts,  estimated,  fiscal 

6,489,780 
121,836,033 

3,500,000 

69,467,065 
609, 107 

100,000 

75,956,845 
122, 445, 140 

3, 600, 000 

Total  

131.S25.S13 

70, 176, 172 

202,001,985 

Estimated  stock  of  coin  in  the  United  States,  June  30, 191S. 

1,336, 7S0, 596 

731,372,510 

2,068, 153, 106 

Note— The  number  of  standard  silver  dollars  coined  to  June  30,  1918,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000,  and 
the  number  returned  in  Government  transports,  496.S59,  equals  571,419,469.   Since  July  1, 1S98,  the  number 
of  standard  silver  dollars  exported  in  transports  has  been  2,495,000,  and  since  1883  the  number  melted  to 
June  30,  1918,  has  been  68,953,309,  and  the  number  of  Hawaiian  dollars  melted  to  June  30,  1918,  has  been 
455,230,  a  total  disposition  of  71,903,539,  leaving  in  the  United  States  on  June  30,  191S,  499,515,930  standard 
silver  dollars  and  231,856,580  dollars  in  subsidiary  coins. 

Bullion  in  mints  and  assay  offices  June  SO,  1918. 

Bullion. 

Value. 

Gold  

$1,738,559, 152 
14,374,584 

1,752,933, 736 

Basic  metallic  stoci  June  SO,  1913,  1914.  1915,  1916,  1917,  and  1918. 


Coin  and  bullion. 

June  30, 1913. 

June  30, 1914. 

June  30, 1915. 

June  30, 1916. 

Juno  30, 1917. 

June  30, 1918. 

Gold  

$1,866,619,157 
745,585,964 

$1,871,611,723 
753,563,709 

$1,973,330,201 
758,039,  421 

$2,4.50,516,328 
763, 21S,  469 

$3,018,964,392 
772,908,391 

$3,075,339,748 
745,747,094 

Silver  

Total  

2,612,205, 121 

2,625,175,432 

2,731,369,622 

3,213,734,797 

3,791,872,783 

3,821,086,842 

APPENDIX.  148 


Location  of  moneys  of  United  States  June  .in,  1918, 


Monoy. 

In  Treasury. 

In  national  ami 

Federal  reserve 
hanks. 

in  oilier  banks 
and  in 
circulation. 

Total. 

MKTAUJC. 

11,788,580, 1.52 

81, 738, 559, 152 
14,374,584 
1,330,780,596 
499, 515, 930 
231,856,580 

PAPER. 

Treasury  notes  (old  issue)  

United  States  notes  (act  July  14,1890).. 
National-Dan]t  notes 2  

Federal  reserve  notes  

740,046,72.5 
431,990,403 
14, 878, 378 

11171,143,113 
II,  170,000 
29,391,389 

$424,091,  7.59 
(Ml,  3.5.5,  .527 
187,  .580, 913 

2,930,749,142 

211, 703,. 501 

878, 684, 196 

3,821,086,842 

8,886 
8, 088, 304 
31,836,814 
28,319,840 

87.000,800 
68,733,003 
^  109,208,000 

1,851,  lit 

258,036,013 
654,681,108 
1,584,691, 160 

1,858,000 
346,681,016 
739,019,485 
1,722,216,000 

2.5*)  Q43  803 
—     .  roil ouu 

2  494  159  4.54 

£f|  TiJlj    1  '  '     .  I'll 

2, 810,  401, 501 

39,04fi,290 
20, 189,. 532 

338,122,450 
61,911,414 

688,  .509, 219 
317,300,054 

Total  cert  ideates  

59,235,822 

400,033,804 

1,005,809, 273 

Grand  total  

6,631,491,343 

'  Includes  $11,02(1,000  gold  clearing-house  certificates. 

2  Includes  Federal  reserve  bank  notes,  except  in  national  banks. 

3  Includes  Federal  reserve  bank  notes. 


Ownership  off/old  and  silver  in  the  United  States  June  30,  1918. 


Ownership. 

Oold  coin 
and  bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver 
dollars. 

Subsidi- 
ary coin. 

Silver, 
bullion. 

Total, 
silver. 

United  States  Treasury  (free) . . 

United  States  Treasury  (re- 
served against  United  States 
notes  and  Treasury  notes)  

United  States  Treasury  (for  cer- 
tificates outstanding)  

$64, 740, 285 

152,979,026 
1, 065, 677, 9.59 
I, 196, 10S, 607 

159,513,112 

11,629,000 
424,691,759 

'$22,589,403 

$14,878, 278 

$14,374,581 

$51,842,265 

$116,582,550 

152,979,026 
1,465,078,959 
1,196,108,607 

200,074,501 

11,629,000 
678,634, 199 

399,401,000 

399,401,000 

Federal  reserve  banks  (gold  set- 
tlement fund)  

National  and  Federal  reserve 

11,170,000 

29,391,389 

40,561,389 

National  banks  (for  clearing- 
house certificates)  

Private  banks  and  individuals. 
Total  

66, 355, 527 

187, 5S6, 913 

253,942,440 

3,075,339,748 

499,515,930 

231,856,580 

14,374,584 

745,747,094 

3,821,086,842 

'  Treasury  notes  are  secured  by  the  silver  dollars  here  stated  as  free,  as  well  as  by  the  gold  reserve. 
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Estimated  stock  of  gold  and  silver  in  the  United  States  and  the  amount  per  capita  at  the 

close  of  each  fiscal  year  since  1873. 


Fiscal  year  ended  Juno  30 — 


Population. 


Total  stock  of  coin  and 
bullion. 


Gold. 


Silver. 


Por  capita. 


Gold. 


Silver. 


Total 
metallic. 


1873.. 
1874.. 
1875. . 
1876.. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 
1912. 
1913. 
1914. 
1915. 
1916. 
1917. 
1918. 


41,677,000 
42,796,000 
43,951,000 
45, 137,000 
46,353,000 
47,598,000 
48,866,000 
50, 155, 783 
51,316,000 
52,495,000 
53,693,000 
54,911,000 
56, 148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
62, 622, 250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76, 148, 000 
76,891,000 
77, 754, 000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 
95,656,000 
97,337,000 
99,027,000 
100,725,000 
102, 431,000 
104,145,000 
105,869,000 


$135,000,000 
147, 379, 493 
121,134,906 
130,056,907 
167,501,472 
213,199,977 
245,741,837 
351,841,206 
478, 484, 538 
506, 757,715 
542,732,063 
545, 500, 797 
588,697,036 
590,774,461 
654,520,335 
705,818,855 
680,063,505 
695,563,029 
646,582,852 
664,275,335 
597,697,685 
627,293,201 
636,229,825 
599,597,964 
696,270,542 
861,514,780 
962,865,505 
1,034,439,264 
1,124,652,818 
1,192,395,607 
1,249,  .552, 756 
1,327,672,672 
1,357,881,186 
1,472,995,209 
1,466,056,632 
1,615,140,575 
1,640,567, 131 
1,635,424,513 
1,753,134,114 
1,812,856,241 
1,866,619, 157 
1,871,611,723 
1,973,330,201 
2, 450,516,328 
3,018,964,392 
3,075,339,  748 


$6, 149, 305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384,144 
203,217,124 
233,007,985 
255,568, 142 
283,478,788 
312,252,844 
352,993,566 
386, 611,108 
420,548,929 
463,211,919 
522,277,740 
570,313,544 
615,861,484 
624,347,757 
625,854,949 
628,728,071 
634,509,781 
637,672,743 
639,286,743 
647,371,030 
661,205,403 
670, 540, 105 
677,448,933 
682,383,277 
686,401,168 
687,958,920 
705,330,224 
723,594,595 
733,250,073 
727,078,304 
732,002,448 
741,184,095 
745,585,964 
753,563,709 
758,039,421 
763,218,469 
772,908,391 
745,747,094 


$3.23 
3.  44 
2.75 
2.88 
3.61 
4.47 
5.02 
7.01 
9.32 
9.65 
10. 10 
9.93 
10. 48 
10.29 
11.15 
11.76 
11.09 
11.  10 
10. 10 
10. 15 
8.93 
9. 18 
9.10 
8.40 
9.55 
11.56 
12.64 
13.  45 
14.47 
15.07 
15. 45 
16.22 
16.31 
17.40 
17.03 
18.  46 
18.45 
18.10 
18.65 
18.95 
19.17 
18.90 
19. 59 
23.92 
28.99 
29.05 


$0.15 
.24 
.44 
.81 
1.21 
1.85 
2.4(1 
2.96 
3.41 
3.87 
4.34 
4.65 
5.05 
5.44 
6.00 
6.  44 
6.86 
7.39 
8.  16 
8.70 
9.20 
9.13 
8.97 
8.81 
8.70 
8.56 
8.  40 
8.42 
8.50 
8.48 
8.38 
8.33 
8.24 
8. 12 
8.20 
8.27 
8.25 
8.05 
7.79 
7.75 
7.66 
7.61 
7.53 
7.45 
7.42 
7.04 


$3.38 

3.68 
3. 19 
3.69 
4.82 
6.32 
7.42 
9.97 
12.  73 
13.52 
14.44 
14.58 
15.53 
15. 73 
17. 15 
18.20 
17.95 
18.49 
18.26 
lvs:, 
18. 13 
18.31 
18.07 
17.21 
18.25 
20.12 
21.04 
21.87 
22. 97 
23.55 
23.83 
24.55 
24. 55 
25.52 
25.23 
26. 73 
26.70 
26. 15 
26.44 
26.70 
26.83 
26. 51 
27.12 
31.37 
36.41 
36.09 
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STOCK  OF  MONEY  IN  THE  UNITED  STATES  DECEMBER  31,  1917. 

On  December  81,  1917,  tho  stock  of  domsstic  coin  in  tho  United 
States  was  $2,140,321,300,  as  shown  by  tho  following  tnhlo: 


Official  table  of  stock  of  coin  in  the  United  States  Dec.  SI,  1917. 


I  to  111. 

Oold. 

Silver. 

Total. 

Coinage  oxecutexl,  calendar  year  1917  

$1,572, 162,  fl94 
10,014 
1,572,  172,  70S 

$759,  651,  078 
1.58,  630 
29,412,300 

789,  152,  mix 

$2,331,743,772 
15X,03(| 
29,  422,314 

2,361,321,716 

I*ess: 

rnilnl  stall's  cniii  withdrawn  for  melting  (face  value), 
United  Slates  eoin  used  in  the  arts  (estimated),  ail- 

3,173,993 

3,500,000 
211,723,033 

2,505,  700 
100,000 

5,679,693 

3,600,000 
211,723,633 

Net  exports,  United  States  coin,  calendar  year  1917... 

218,397,626 

2, 605, 700 

221,003,326 

Estimated  stock  of  coin  In  United  States  Dec.  31,  1917.... 

1,353,775,082 

786, 546,308 

2,140,321,390 

Notk. — The  number  of  standard  silver  dollars  coined  to  Dec.  31,  1917,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  tho  Philippine  Islands,  150,000,  and 
the  Dumber  returned  i"  (lovernment  transports,  496.859,  equals  571,419,469.  Since  July  1, 1898,  the  number 
of  standard  silver  dollars  exported  in  transports  has  liecn  2,495,000,  and  since  18.83  the  number  melted  has 
boen  200,298,  and  the  number  of  Hawaiian  dollars  melted  to  Dec.  31,  1917,  has  been  455,182,  a  total  disposi- 
tion of  3,150,480,  leaving  in  tho  United  States  on  Dec.  31,  1917,  568,268,989  standard  silver  dollars  and 
218,277,319  dollars  in  subsidiary  silver  coins. 

Location  of  moneys  of  United  States  Dec.  31,  1917. 


Money. 

In  Treasury. 

Outside  of 
Treasury. 

Total. 

Metallic: 

Gold  bullion  (at  mints  and  assay  offices)  

Silver  bullion  (at  mints  and  assay  offices)  

$1,688,  745,498 
8, 13;, 315 
679,301,630 
490, 400, 160 
1,791,850 

$674,473,452 
77, 868, 829 
216, 485, 469 

SI,  688, 745, 498 
8, 131,315 
1,353, 775, 082 
568, 268, 989 
218,277,319 

Silver  dollars  

Total  

3, 837, 198, 203 

Paper: 

Treasury  notes  (act  July  14,  1S90)  

Total  

8, 781, 228 
4,937 
14,361,696 
23, 577,  065 

337, 899, 788 
1,908,063 
717,  456,  099 
1,  222, 910, 935 

'  346,681,016 
i  1,913,000 
731,817,795 
1,  246, 488, 000 

46, 724, 926 

2,280, 174,885 

2,326,899,811 

45, 169, 660 
7, 885, 033 

1,343,158.074 
472, 191, 576 

53,054,693 

1,815,349,650 

6, 164, 098, 014 

'  There  is  reserved  $152,979,026  in  gold  against  United  States  notes  and  Treasury  notes  of  1890  outstanding. 
Treasury  notes  are  also  secured  by  silver  dollars  in  the  Treasury. 
* Includes  Federal  Reserve  Bank  notes. 
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Stock  of  gold  in  the  United  States. 


Year. 


Fiscal  vcar  June  30: 
1873. 
[874. 


1875  

1876  

1S77  

1878  

1879  

Calendar  year: 

1879  1  

1880  

1881  

1882  

1883  

1884  

1886  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

190fi  

1907  

1908  

1909  

1910  

1911  

1912  

1913  

1914  

1915  

1916  

1917  


Coin  in 
Treasury. 


$55,  SIS. 567 
60,972, 107 
45,382, 184 
41,912,168 
76,661,703 
122, 136,831 
129, 920, 099 

95, 790, 430 
61,481,245 
84,639,865 
119,523, 136 
152,608,393 
171,553,205 
75,434,379 
187,196,596 
182,618,963 
227,854,212 
246,401,951 
226, 220, 604 
196,634,061 
1.56,662,452 
73,624, 2S4 
91,781,176 
83,186,960 
121,746,884 
152, iss  [13 
141,070.022 
257,306,366 
328,453,044 
417,343,064 
458, 159,  776 
478,970,232 
647,261,35S 
662, 153,801 
737,677,337 
788, 467, 689 
924,316,981 
934, 803, 233 
982,  .586, 379 
[,001,413,292 
995, 209,  422 
987,  678, 101 
880, 954, 878 
1,042,818, 106 
906,491,238 
697,301,630 


Bullion  in 
Treasury. 


$15,669,981 

9,539,738 
8, 258, 706 
9,589,324 
10,962,169 
6,323,372 
5,316,376 

61,999,892 
93, 789, 622 
88.726,016 
51,501,110 
65, 667,190 
63, 162,982 
72,938,221 
81,431,262 
123, 145, 136 
97, 456,289 
67,265,944 
67,645,934 
83,575,643 
81,826,630 
84,631,968 
47, 106,966 
29,443,955 
54,648,743 
45,279,029 
140, 049, 456 
143,078,146 
153,094,872 
123,735,775 
159, 971,  402 
209,436,811 
49, 187,017 
101,183,77S 
156, 542,687 
162, 937, 136 
111,041,339 
97,347,289 
120, 726,077 
183,088,870 
258,857,946 
303, 686, 254 
304,354,958 
643, 424, 187 
1,294,802,847 
1,688,745,498 


Coin  in 
national 
banks, 
Complroller's 
report. 


$3, SIS, 086 
5,536,086 
3,710,682 
3,225,707 
5,306,263 
8,191,952 

21,530,846 

98, 104, 792 
92, 184,943 
101,115,387 
75,326,033 
73, 447, 061 
76,170,911 
96, 741,747 
97,781,405 
99, 162, 377 
78,224,188 
84, 416, 468 
80,361,784 
91,889,590 
100,991,328 
151,233,989 
151,117,047 
147,308,401 
161,828,050 
187,608,644 
263,888,745 
203, 700, 570 
199,3.50,080 
190,172,340 
178, 147,097 
170,547,258 
195,111,219 
196,680,998 
188,096,624 
203,289,045 
209, 186. 761 
213,990,955 
227,977,678 
235, 184. 401 
240,452,237 
232,798,904 
168,660,282 
118,415,762 
120,396,000 
61,560,000 


Coin  in  cir- 
culation. 


$30, 000, 000 
39,607,488 
31,695,660 
44,533,218 
39,058,592 
39,767,529 
53,601,228 

46,813,  424 
150,08.->,X54 
210, 775,833 
234,205,711 
228, 296,821 
215,813,129 
313,346,322 
223, 199,865 
245, 145,579 
246, 218, 193 
235,434,571 
274,055,833 
253,765,288 
242,621,832 
281,940,012 
248,787,867 
242.644,697 
251,010,816 
252, 419, 033 
286,891,578 
293,387, 672 
307,870, 474 
318,388,468 
324, 252, 498 
332,730,989 
325,261,922 
327,549,686 
376,006,767 
457,995,462 
411,605,432 
392,507,842 
378,745,080 
379,941,280 
385,717,711 
380,631,886 
451,128,764 
494, 796, 127 
545, 275, 4.56 
612,913,452 


Total  stock 
of  gold. 


$105,006,634 
115,655,419 
89,047,532 
99,  260, 417 
131,988,727 
176,419,684 
210,368,549 

302,738,538 
397,  .541, 664 
485,257, 101 
480, 555, 990 
520,019,465 
526, 700, 227 
558,460,669 
589,609, 128 
650,072,055 
649, 752,882 
633,518,934 
648, 284, 155 
625,864,582 
582, 102, 242 
591,430,251 
538,793,056 
502,584,013 
589,233,493 
637,794,819 
831,899,801 
897, 472, 754 
988, 768, 470 
1,019,639,647 
1, 120, 530,773 
1,191,685,290 
1,216,821,516 
1,287,568,263 
1,458,323,415 
1,612,689,332 
1,6.56,149,513 
1,638,649,319 
1,710,035,214 
1,799,627,846 
1,880,237,316 
1,904,694,145 
1,805,098,882 
2, 299, 454, 182 
2,866,965,541 
3,042,520,580 


1  Six  months  ending  Pec.  31,  1879. 
Exports  of  refined  silver  bullion  from  the  United  States  since  1900. 


Calendar  year. 


United 
Kingdom. 


Asia. 


All  other. 


Total. 


1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

1912  

1913  

1914  

1915....:... 

1916  

1917  

Total 


161,870,780 
44, 732, 679 
33,775,693 
32,809,430 
39,314,272 
42. 680, 190 
44,054,990 
42, 692, 769 
40,030,888 
44,093,497 
45,270,823 
51,  143,245 
51,388,352 
41,299,073 
35,421,165 
38,564,526 
52,210,988 
27,090, 143 


$5,629,  436 
4,507,540 
7, 465, 728 
1,654,052 
4,627,162 
6, 244, 301 
4,210,717 
3,003,325 
5,811,684 
7,963,217 
7,495,997 
9,370,356 
11,413,021 
12,696,925 
6,142,090 
8,361,692 
12,019,899 
50,023,842 


$■813,929 
2,022,053 
3.9UV.I06 
4,202,030 
1.826,785 
1,698,  489 
1,325,087 
5, 798, 577 
6, 206, 406 
4,046,639 
3,434,677 
4,019,825 
7,959,870 
7,813,558 
7,626, 12.5 
2,971,471 
2,742,312 
2, 656, 203 


$58,314,155 
51,262,272 
45, 150,327 
38,665,512 
45, 76\  219 
50.622,980 
49,570,794 
51,494,671 
51,048,978 
56,103,353 
56,201,497 
64,. 533, 426 
70, 761,243 
61,809,556 
49,189,380 
49,897,689 
66,973, 199 
79,770,188 


758, 423, 513 


168,640,984 


70,072,942 


997,137,439 


APPENDIX.  149 

R.r  ports  of  silver  from  London  to  India,  (,'himi,  and  the.  Straits  xiim  issi. 


Calendar  year. 


188] 

1X82 

1883 
1884 
188s 
1888 
1887 
l  g88 
188S 

I  SMI 

ism 
1893 
1893. 
1894 
1896 
1896 
1897. 

ISDN 

1899 
1900 
1901 
1902 
1903 
1904 
1905. 
1906. 

1907. 
190.8. 
1909. 
1910 
1911 
1912 
1913 

1914 
1915 


India. 


S12 

I8, 
I*, 
2(1, 
30, 
21, 
19, 
21, 
28, 
35, 
21, 
35, 
31, 
21, 
17, 
23, 
28, 
20, 
25, 
37, 
36, 
30, 
36 
46! 
36; 
73, 
51, 
45, 
32, 
35, 
43, 
58, 
47, 
27, 

is, 


375,612 
604,945 
1110,  1 10 
073,909 
913,667 
159,591 
798, 32S 
162,116 
392,786 
673, 177 
717,992 
180,897 
819,877 
391,351 
G3N,610 
874,942 
260,806 

9*4,025 
597,912 
916,065 
9*7,395 
987, 195 
125,036 
366, 153 
751,830 
997,000 
935,064 
133,819 
477,074 
090,872 
131,303 
181,441 
793,897 
554, 123 
454,444 


China. 


$3,8<|8,860 
1,884,318 
4,312,674 
5,018,714 
3,100,315 
1,769,426 
1,427, 179 
1,163,002 
2, 731,  Mil 
1,281,  108 
1, 177,620 
719,008 

11,636,650 

18,279,664 
8,042,003 
3,602,597 
2,721,522 
3,721,656 
6,929,117 

11,252,496 
4,101,764 
991,793 
1,608,907 
2, 495,. 502 
4,315,841 
2,096,002 
2,420,3.54 
3,608,023 
9,538,340 
7, 100, 223 
5,208,615 
9,329,080 
3,674.207 
243,325 
24,332 


Sti ail  .. 


63,577,729 
7,354,255 

11,189,631 
8, 130,097 
3, 10H,  1 10 
2,892,004 
2, 700,  mo 
3,219,321 
8,181,141 
4,441, 197 

10, 754,  BOO 

18,022,825 
7,817,295 
6,002,505 
3,008,772 
4,025,257 
3,597,331 
1,971,443 
1,390,223 
3,922,477 
3,150,030 
5,303,710 
3,999,074 
385,758 
186,382 
8,516 
3,448,645 
802, 413 
557,701 
4,380 


9, 295 
1,216 
32,435 


Note.— Later  figures  are  not  available. 

Imports  and  exports  of  gold  and  silver  bullion  to  and  from  London  during  the  calendar 

year  1915. 


Country. 

Imports. 

Exports. 

Gold. 

Silver. 

Gold. 

Silver 

$18, 726 

$492,850 
13,718 

$5,621 
13, 434, 397 
122,636 
3,226 
39,525,469 

$5,039,772 
3,045,607 
609,982 
2,320,420 
100, 142 
21,705 
G2,500 
227, 339 
1,407,902 
118,507 
18,454,444 
32,435 
24,333 
27,982 
382, 118 
89,694 
5,426 
573,366 
209 
1,947 
349,785 
1,076,085 
1, 122, 483 

Sweden  and  Denmark  

2,676,575 

Spain,  Portugal,  etc  

198,758 

304,570 

3,893 
2,239,807 

Malta  

Egypt  

3,072,601 
151, 470 

5,073,857 
924,552 
117,745 
48,368 

8, 261, 813 

7, 196, 843 
1^0,894 

2, 304, 779 
20, 333, 074 

119,570 

Ceylon  

31,915 
12,372,610 
147,635 
48,065 
59,371 
938,553 
2,922,027 
102,112,728 
11,346, 731 

Bombay,  Madras,  and  Calcutta  

Singapore  and  Penang  

Hongkong  and  Shanghai  

Dutch  Indies  

West  Coast  of  Africa  

British  South  Africa  

United  States  

Mexico,  South  America,  etc.  (except  Brazil)  

Brazil  

11,129 
3,582 
2,051,230 
292 
1,450, 825 
1,401 
40,412,950 
168, 103 
11,816 
6,034, 767 
276, 179 

British  North  America   . 

991, 437 

Australia  

1, 118, 103 

New  Zealand  

Other  countries  

Total  for  1915  

Total  for  1914  

1,078,085 

38, 041 

1,628,326 

52, 696, 243 
285, 384, 266 

51,391,023 
58, 155, 112 

187,935,047 
148,910,277 

35,820,243 
52,991,683 

Note. — Later  figures  are  not  available. 
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Gold  and  silver  coin  and  bullion  imported  into  and  exported  from  British  India  since 

187S-74  {British  standard  ounces). 

[From  Financial  and  Commercial  Statistics  of  British  India.] 


Fiscal  year  ended  Mar. 
31— 


1873-  74... 

1874-  75... 

1875-  76... 

1876-  77... 

1877-  78... 

1878-  79... 

1879-  80.  . 

1880-  81.  . 

1881-  82. . . 

1882-  83. 

1883-  84. 

1884-  85. 

1885-  86. 

1886-  87.. 

1887-  88. 

1888-  89. 

1889-  90. 

1890-  91. 

1891-  92. 

1892-  93. 

1893-  94. 

1894-  95. 

1895-  96. 

1896-  97... 

1897-  98... 

1898-  99. 

1899-  1900. 

1900-  1901. 

1901-  2.... 

1902-  3.... 

1903-  4.... 

1904-  5.... 

1905-  6.... 

1906-  7.... 

1907-  8.... 

1908-  9.... 

1909-  10... 

1910-  11... 

1911-  12... 

1912-  13. . . 

1913-  14. . . 

1914-  15... 

1915-  16. . . 


Gold. 


Imported. 


Ounces. 


569,684 
512,287 
850,232 
1, 175, 875 
709, 102 
272, 442 
474,635 
2o6,873 
695,055 
657,238 
1, 129, 149 
1,432,461 
1,914,037 
1,987,738 
1,372,249 
2, 187,384 
3,330,  466 
3, 605, 017 
2,  396, 420 
3,019, 161 
3,380,405 
1,334, 107 
4,095,042 
4,527,061 
6,871,312 
6,813, 489 
4, 593,  163 
1,705,088 
832,772 


Exported. 


Ounces. 


41,646 
50,710 
76,848 
161, 646 
285,454 
726, 925 
378,399 
926,843 
372,432 
347,873 
397, 114 
410,461 
353,225 
1,881,000 
1,097,743 
770, 766 
1,764,229 
2,088,025 
2,461,892 
642,010 
599,065 
708, 769 
589,906 
683,639 
647,286 
1,251,418 
843, 726 
527,  105 
1,093,919 


Net  im- 
ports. 


Ounces. 
331,554 
446,964 
355,985 
62,696 
102, 628 
177, 101 
374, 227 
777, 533 
1,028,240 
1,048,810 
1, 138, 584 
973,053 
544, 437 
393, 174 
528,038 
461,577 
773,384 
1,014,229 
423,  648 

-  454, 483 

96,236 

-  689,970 
322,623 
309,365 
732,035 

1,022,000 
1,560,812 
106, 678 
274,506 
1,416,618 
1,566,237 
1,516,992 

-  65, 472 
2, 377,  151 
2,781,340 

625,338 
3, 505, 136 
3,843,422 
6,224,026 
5,562,071 
3, 749, 437 
1,  177,983 

-  261,-147 


Silver. 


Imported. 


Ounces. 


37,877,  141 
37,844,665 
43,940,659 
56, 190, 870 
38, 177,580 
54, 180, 144 
60,328, 296 
32,638,069 
34,082,810 
37,520,322 
68,535,612 
49,226, 780 
50,663,542 
64,746,549 
66, 726,972 
75, 569, 185 

104,324,765 
98,118,908 
88,853,079 

125,878,008 

106, 358,  274 
85,048,761 
75,501,745 
09,272,319 
70,378,747 

107,  190, 427 
79,834,999 
64, 160, 128 
39,833,279 


Exported. 


Ounces. 


5,994,542 
5, 408, 636 
5,296,885 
4,661,785 
5,829, 142 
8,656,632 
5,999,323 
5,598,047 
7,064,731 
11,591,234 
24,250,995 
26,061,355 
32,017,260 
15,311,385 
27, 721,780 
32, 294, 876 
25, 142,629 
23, 769, 313 
4,535,314 
7,679,151 
8, 442,915 
11,308,630 
14,486,993 
14,396,030 
38, 149,647 
16, 112,785 
8,727, 648 
8,394,005 
6,900,906 


Net  im- 
ports. 


Ounces. 

8, 747, 151 
16,269,590 

5,451,074 
25,229,986 
51,436,354 
13,916, 146 
27,581,194 
13,642,358 
18,852,031 
26,216,055 
22, 448, 221 
25, 393, 863 
40, 677,913 
25,078,814 
32, 782,599 
32,430,029 
38,643,774 
51,529,085 
32,348.438 
45,523,512 
54,328,973 
27,040,022 
27,018,079 
25,929,088 
44,284,617 
23, 165,425 
18,646,282 
49,  435,164 
39,005, 192 
42,274,309 
79, 182, 136 
74,349,595 
84,317,765 
118, 198,857 
97,915,359 
73,740, 131 
61,014,752 
54,870,289 
32, 229, 100 
91,077,642 
71,107,351 
55, 766, 123 
32,932,373 


Note.— The  quantities  in  the  column  "Net  imports"  for  both  gold  and  silver  for  the  years  1873-74  to 
1886-87  are  estimated  only,  deduced  from  the  declared  values  of  the  trade  for  thoso  years  by  the  following 
process: 

For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average  rate  ol 
exchange  in  each  month,  and  this  sterling  value  was  then  divided  by  the  English  mint  price  of  gold  (£3 
17s.  loid.).  For  silver  the  average  price  of  107  rupees  per  100  tolas,  or  285.33  rupees  per  100  ounces,  was 
taken  as  the  basis  of  the  value  of  the  annual  imports. 

Note. — Later  figures  are  not  available. 


United  States  gold  coin  in  Canadian  reserves  on  Dec.  31,  1917. 


Location. 


United  States 
gold-coin 
holdings. 


In  treasury  of  Dominion  of  Canada 
In  charter  banks  (20  in  number)... 

Total  in  Canadian  reserves. . . 


$77,899,495 

52,571,234 


130, 470, 734 


API'KNWX. 


L5i 


THK  COUBSE  OF  SILVER. 

The  following  review  of  fcjia  London  market  for  silver  during  the 
Calendar  year  1917  is  from  the  annua]  cirenlar  issued  l>y  Messrs. 

Sharps  &  Wilkins,  bullion  brokers,  of  London,  England: 

In  reviewing  the  silver  market  for  the  past  year,  Ihe  most  striking  feature  is  the  very 
great  rise  in  value  which  has  taken  place,  the  quotation  reaching  a  figure  without  a 
parallel  since  IS78.  ...... 

The  price  opened  at  the  beginning  of  January  at  IXiJd.  per  ounce  standard,  but  before 
the  month  was  out  had  mounted  higher  than  the  highest  point  of  last  year.  After  a 
rise  of  about  2d.  above  the  starting  point,  it  gradually  fell  back  again,  and  by  the  last, 
day  of  March  was  again  86Jd.  per  ounce  standard.    From  thence  onward  the  rise  was 

rapid,  38d.  being  marked  in  May,  39d.  in  .1  ,  i  id.  in  July,  4(id.  by  the  end  of  August. 

After  this  dale  the  rise  was  nmre  rapid  still,  and  by  the  241  h  of  September  the  quo- 
tation had  reached  its  maximum  for  the  year,  ood.  per  ounce  standard,  which  re- 
mained the  ligure  for  several  davs.  In  October  a  general  decline  began  and  prices 
fell  awav  rather  quickly  as  low'as  41fd.,  when  alter  a  temporary  reaction  to  Hid.  it 
Continued  downward  again  lo  I2jd.  on  Nov  ember  2fi  and  remained  round  about,  43d. 
until  the  end  of  the  year,  slightly  impro\  ing  toward  (lie  end,  and  closing  on  I  >ccember 
31  at  43Jd.  per  ounce  standard. 

The  average  price  for  1917  is  40|d.  per  ounce  standard. 

The  primary  influence  during  the  whole  year  has  been  the  continued  requirement 
of  silver  for  Government  currencies.  The  home  mint  alone  has  coined  even  more 
than  last  year,  and  our  allies  have  also  issued  very  large  amounts;  the  necessity  for  this 
in  face  of  the  enormous  war  expenditure  is  so  manifest  that  further  explanation  is 
needless  The  entry  of  America  into  the  struggle  has  also  brought  in  a  further  need  of 
the  same  sort,  and  large  purchases  of  silver  have  been  made  in  that  quarter,  too;  in 
addition  to  all  which  the  mintage  of  rupees  in  India  has  run  into  prodigious  figures, 
for  not  only  have  they  had  to  provide  for  Ihe  increased  cost  of  Indian  produce,  but  the 
war  expenditure  financed  from  India  for  the  campaigns  in  Asia  has  been  very  great. 
Some  idea  of  the  extent  of  this  may  be  gathered  from  the  statement  of  the  financial 
authority  that  the  war  expenditure  there  for  the  current  year  may  be  estimated  at 
384  millions  sterling. 

As  a  result  of  all  this  coinage  the  metallic  reserve  against  the  note  issue  in  India 
gained  ground,  and  a  smaller  denomination  of  not  es  may  to  a  certain  extent  relieve  1  he 
pressure,  but  with  a  total  of  110  crores  of  rupee  notes  in  circulation,  the  metallic  reserve 
of  21  crores  in  silver  and  25^  crores  in  gold  can  not  be  said  to  be  a  sufficient  percentage 
for  perfect  safety. 

The  second  most  potent  influence  in  the  movement  of  prices  has  been  the  action  of 
China.  It  will  be  remembered  that  during  191G  an  immense  quantity  of  silver  was 
parted  with  by  China  to  India,  leaving  the  former  country  very  much  denuded  of 
stock,  and  toward  the  end  of  last  year  trading  requirements  made  it  necessary  for  it  to 
enter  the  market  as  a  buyer.  This  movement  was  not  constant,  and  from  time  to  time 
in  the  earlier  part  of  1917  some  further  sales  were  made  on  China  account,  the  high 
price  of  silver  making  it  a  tempting  proposition  to  withdraw  from  China  at  the  higher 
rate  of  exchange  funds  formerly  invested  there.    This  did  not  attain  any  large  pro- 

Eortions,  and  about  the  beginning  of  September  the  Shanghai  exchange  rose  to  a  very 
igh  figure  and  4s.  10id.  per  tael  was  reached  about  this  time.  The  exact  reason  for 
this  high  exchange  is  not  clear,  and  it  was  doubtless  partly  due  to  speculative  dealings. 
This  view  seems  to  be  borne  out  by  the  fact  that  although  the  price  of  silver  in  London 
continued  to  rise  by  leaps  and  bounds  and  went  to  its  highest  figure  (55d.)  at  this  pe- 
riod, the  Shanghai  exchange  did  not  advance  further,  but  all  the  time  extensive 
purchases  of  the  metal  were  being  made  in  America  for  shipment  to  China  from  San 
Francisco,  the  cost  of  freight  and  insurance  across  the  Pacific  being  so  much  less  than 
that  to  Europe  that  China  was  able  to  offer  a  considerable  premium  in  the  States  and  so 
intercept  the  supplies  which  might  otherwise  have  come  this  way.  This  was  one  of 
the  reasons  for  the  great  rise  in  silver  which  took  place  here  in  September,  and  buyers 
in  this  market  had  the  greatest  difficulty  to  obtain  even  small  amounts.  A  new 
departure  was  now  made  by  a  regulation  in  America  forbidding  the  export  to  China 
except  under  license  which  could  not  be  very  easily  obtained,  and  this  action  soon 
produced  a  striking  effect,  for  the  buying  for  China  ceased  and  speculators  started  a 
contrary  action  which  resulted  in  a  sudden  and  phemomenal  reduction  in  Shanghai 
exchange  to  4s.;  and  even  some  of  the  purchases  of  silver  which  had  been  made  were 
put  again  on  the  market,  and,  increasing  the  supply  for  London,  became  a  factor  in  the 
considerable  fall  on  this  side,  the  high  figure,  55d.  per  ounce  standard  for  silver,  drop- 
ping 6d.  in  four  days  and  thereafter  giving  way  further  about  one-fourth  or  three- 
eighths  daily  until  the  quotation  got  back  to  a  more  reasonable  rate. 
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The  conditions  throughout  the  year  have  been  abnormal  and  to  some  extent  arti- 
ficial. Formerly  the  silver  from  the  United  States,  which  is  the  ordinary  source  of 
supply  and  includes  what  is  produced  in  Mexico,  was  offered  freely  in  the  market  day 
by  day  to  meet  the  wants  of  India,  China,  and  the  European  Continent,  but  in  the 
early  part  of  this  year  some  arrangement  was  made  by  which  a  large  proport  ion  of  these 
supplies  was  put  at  the  disposal  of  the  Government  on  terms  which  are  not  generally 
known,  but  the  effect  was  that  the  large  public  needs  previously  alluded  to  were  more 
easily  bought  and  power  was  attained  to  supply  the  remaining  reduced  buying  at 
prices  which  were  more  convenient  to  the  authorities,  and  by  this  means  lower  rates 
have  from  time  to  time  been  brought  about  than  might  otherwise  have  been  the  case. 
This  positi  m  was  accentuated  by  the  request  made  to  the  silver  brokers  by  the  Treas- 
ury that  speculative  transactions  should  not  be  countenanced,  which  request  has  been 
generally  observed;  later  on,  a  regulation  came  into  force  restricting  the  shipment  of 
silver  to  Scandinavia  and  adjacent  countries,  which  had  a  further  result  of  obstructing 
the  purchases  which  usually  take  place  for  those  quarters,  a  by  no  means  inconsiderable 
portion  of  the  buying  which  usually  had  to  be  satisfied.  The  result  has  been  that  the 
scope  of  business  on  the  London  market  has  been  much  smaller  than  formerly,  and  in 
forming  an  opinion  as  to  the  future  these  factors  have  to  be  taken  into  consideration. 

The  public  newspapers  of  December  5  contained  the  following  statement:  "It  is 
announced  by  the  United  States  Treasury  Department  that  the  Government  will 
take  over  the  country's  silver  output  and  will  fix  the  price,"  but  no  definite  informa- 
tion has  been  available  since  that  date,  and  it  is  not  at  all  clear  whether  this  announce- 
ment refers  really  to  the  total  output  of  the  United  States  or  whether  it  applies  to  the 
endeavor  which  was  known  to  be  in  progress  to  secure  for  the  United  States  and  the 
English  Governments  a  very  large  amount — described  by  some  as  100,000,000  ounces, 
by  others  as  150,000,000  ounces — deliverable  during  the  year  1918,  partly  for  coining 
into  rupees  in  India,  and  partly  into  French  currency  for  the  use  of  American  soldiers 
in  France,  but  in  either  case  it  is  evident  that  action  of  this  sort  must  have  a  very 
great  influence  upon  the  price  of  silver  next  year.  The  fact  that  after  three  weeks 
no  definite  decision  has  been  arrived  at  points  to  difficulty  in  inducing  producers 
to  accept  the  offered  terms  and  suggests  that  a  higher  price  may  have  to  be  fixed 
than  was  originally  thought  probable.  If  the  arrangement  can  be  effected  the  general 
opinion  is  that  silver  prices  will  soon  be  higher  than  at  present,  although  those  com- 
petent to  express  an  opinion  are  not  unanimous  on  the  point,  some  thinking  that  so 
large  a  provision  for  future  needs  might  so  relieve  the  pressure  to  buy  that  prices 
may  recede;  the  more  prevalent  opinion  points  to  the  former,  but  whether  the  quota- 
tion mounts  to  such  figures  as  have  been  realized  this  year  is  very  doubtful,  although 
the  possibility  of  China  requiring  to  buy  more  must  not  be  overlooked. 

[From  Bulletin  de  Statistique,  January,  1918.] 

The  war  has  not  failed  to  have  its  destructive  effect  upon  the  production  of  silver 
the  world  over.  The  loss  for  the  three  years  1914,  1915,  and  191G  is  estimated  at 
90  million  ounces.  This  inevitably  made  a  rise  in  the  price  of  silver  on  the  London 
market.  But  the  exceptional  rise  in  the  price  of  silver  during  the  year  1917  is  not 
due  wholly  to  the  small  production  during  the  last  three  years.  The  frequent  fluctua- 
tions observed  during  the  year  1917  were  unquestionably  due  to  other  causes.  The 
rise  of  price  in  February  was  due  to  the  large  amount  of  silver  China  bought  at  San 
Francisco.  Then  the  price  fell  but  rose  again  toward  the  end  of  April,  when  the 
United  States,  having  declared  war.  purchased  silver  for  subsidiary  coinage.  Further 
purchases  by  China  in  June  and  July  and  a  large  order  for  coins  for  the  Italian  Govern- 
ment contributed  to  keep  the  price  up.  The  price  fell  at  the  end  of  July  when  China 
stopped  buying  and  began  to  sell;  but  it  rose  again  in  August.  Then  the  United 
States  and  India  prohibited  the  export  of  silver  coinage  as  bullion,  and  the  price 
rose  immediately  by  leaps  and  bounds  to  reach  55  pence  September  21-25.  Not 
since  1878  had  the  price  of  silver  been  so  high.  September  27.  however,  the  price 
fell  again,  to  the  end  of  October.  This  phenomenon  is  explained  mainly  by  the  fact 
that  China  from  buyer  became  again  a  seller  and  that  England  prohibited  the  export 
of  silver  into  Holland  and  Scandinavia.  The  slight  rise  during  November  and  Decem- 
ber is  probably  due  to  the  imperative  needs  for  arts  or  the  failure  to  make  deliveries. 

To  sum  up,  the  fluctuations  during  1917  were  due  principally  to  the  behavior  of 
China,  which  bought  on  a  large  scale  one  month  to  sell  the  next.  The  world  silver 
coinage,  in  my  opinion,  had  only  a  secondary  effect,  including  the  large  coinage  of 
India.  That  coinage  merely  prevented  the  great  fall  which  the  large  sales  of  China 
would  have  otherwise  caused. 
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IMPORTANT   SILVER   SHIPMENTS   MADE   DIRECT   TO   THE   EAST   INSTEAD  OF 

"THROUGH  LONDON." 

[Tram  Engineering  and  Mining  Journal,  Now  York,  Jan.  12,  litis. | 

The  iimial  How  (if  silver  via  New  York  to  London  and  from  London  to  India  and 
China  baa  been  interfered  with  markedly  during  the  lant  half  of  I!)I7  by  the  high  Cost 
of  transportation  from  both  Now  York  to  London  and  from  London  to  India.  This 
has  resulted  in  diverting  a  large  proportion  of  the  production  of  silver  in  the  United 
States  to  the  Pacific  coast  for  shipment  from  Pacific  ports  to  India  and  China.  At 
firs!  the  London  brokers  made  a  great  effort  to  continue  to  purchase  in  New  York, 
shipments  to  he  made  at  their  option.  Large  governmental  purchased,  however, 
made  for  Russia,  China,  and  the  India  governments  broke  the  hold  of  the  London 
brokers,  and  silver  was  largely  sold  in  unusual  quantities  for  shipment,  over  con- 
siderable periods  of  time.  It  is  known  that,  during  the  last  half  of  the  year,  seven 
separate  sales  transactions  covered  as  large  a  quantity  as  20,000,000  ounces.  This 
left  the  New  York  market  in  great  uncertainty.  There  were  periods  of  weeks  at  a 
time  when  there  was  no  market  for  silver  excepting  London,  and  vet  there  was  no 
Considerable  supply  of  silver  for  shipment  to  Loudon.  This  resulted  in  the  New 
York  market  being  obliged  to  ignore  the  demand  via  San  Francisco  in  the  daily 
market  quotations. 

India  was  able  to  secure  approximately  40,000,000  ounces  of  Bvoee  silver  from 
China  and  about  15,000,000  Philippine  coined  dollars  (which  had  been  held  in  the" 
Philippine  treasury  for  many  years)  before  the  full  advance  in  prices  registered 
during  the  fall  months.  The  demand  for  rupees,  however,  was  so  great  that  new 
coinage  took  place  during  the  year  to  the  number  of  207,737,320  ($07,389,988)  against 
Hi. 000, 000  ($5,190,400)  in  the  previous  year. 

Uitjhest,  lowest,  and  average  price  of  silver  bullion  in  London,  and  the  United  Stutes 
equivalent  value  of  a  fine  ounce  each  month. 

CALENDAR  YEAR  1917. 


Month. 


London  prico  per  ounce,  British 
standard,  0.925  fine. 


Highest. 


Lowest. 


Average. 


United 
States 
equivalent 
value  of  a 
fine  ounce 

with 
exchango 
at  par, 
$4.8065. 


Average 
monthly 
exchange, 

New 
York  on 
London. 


,  United 
States 
equivalent 
value  of  a 
fine  ounco, 
based  on 
average 
monthly 
price  and 
average 
rate  of 
exchango. 


1917. 

January  

February  

March  

April  

May  

June  

July  

August  

September  

October  

November  

December  


Average . 


Pence. 
37* 
38ft 
37ft 
37*| 
38} 
39| 
41i 
46 
55 
48} 
45| 
434 


Pence. 
36 

m 

36ft 

37J 

38 

39} 

40i 

46 

4H 

423 
42} 


Pence. 
36. 6S27 
37. 7358 
36. 4230 
36.  9611 
37. 9375 
39. 0649 
40.1000 
42.  9980 
51.0833 
44.3269 
43.5911 
43. 0:112 


J0.S0412 
.82721 
.  79844 
.81102 
.83163 
. 85712 
. 87913 
. 94409 
1.11965 
.97170 
.95557 
.  94329 


$4. 7577 
4.  7552 
4.7541 
4.  7571 
4.7554 
4.  7544 
4.7553 
4.  7555 
4.  7553 
4.  7524 
4.7517 
4.7516 


10.  78616 
. 80831 
. 77999 
. 79204 
.81265 
.  83663 
.86090 
.#3007 
1.09421 
.94859 
.93304 
.92104 


40.  82S2 


4.  7546 


. 87530 


FISCAL  YEAR  1917-18. 


1917. 

Pence. 

Pence. 

Pence. 

July  

411 

391 

40.1000 

$0.  87913 

$4. 7553 

$0. 86090 

$0. 82175 

46 

40} 

42. 9980 

. 94409 

4.  7555 

.93007 

.87852 

55 

46 

51.0833 

1.11965 

4.  7553 

1. 09421 

1. 07708 

October  

48i 

411 

44.  3269 

.97170 

4.  7524 

.94859 

.89894 

November  

45| 

42| 

43.  5911 

.  95557 

4.  7517 

.93304 

.88255 

43J 

42} 

43. 0312 

. 94329 

4. 7516 

.92104 

.89915 

1918. 

January  

45$ 

43} 

43. 3509 

.97222 

4. 7527 

.94950 

.94654 

43} 

42} 

42.  7480 

. 93825 

4. 7535 

.91646 

.90045 

46 

42} 

43.7000 

.  95795 

4. 7533 

. 93568 

.93360 

49J 

45} 

47.2150 

1. 03501 

4. 7545 

1.01120 

.98966 

i 

48. 9950 

1.07140 

4. 7550 

1.04142 

1.00500 

48. 8750 

1.07140 

4.7540 

1.04664 

1.00270 

45. 0012 

.  9S8305" 

4.  7537 

.97406 

.93633 
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Highest,  lowest,  and  average  price  of  bar  silver  in  London,  per  ounce  British  standard 
(0.925),  since  183S,  and  the  equivalent  in  United  Slates  gold  coin,  of  an  ounce  1,000 
fine,  taken  at  the  average  price  and  par  of  exchange. 


Calendar 
years. 


1833 
1834 
1835 
1836 
1S37 
1838 
1839 
1840 
1841 
1842 
184! 
1844 
1845 
1848 
1847 
1S4S 
IS  19 
1850 
1851 
1852 
1853 
1854 
1855 
1856 
1S57 
1858 
1859 
I860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 

lS.'i.N 

1.S69 
1870 
1871 
1872 
1873 
1874 
1875 


Highest 
quota- 
tion. 


60 

60 

6U 

615 

61} 

61 J 

Gli 

618 

62} 

62} 

615 

62j 

62} 

631 

62} 

62} 

61 1 

62i 

StI 

6lJ 

61 

60} 

61 

m 

59ft 

59} 

57| 


Low- 
est 
quota- 
tion. 


Aver- 
age 
quota- 
tion. 


Pence. 

m 

69H 
60 
59ft 
59} 

6oj 

601 

60A 

59ft 

59ft 

59} 

59{ 

59ft 

mi 

59* 

59} 

61ft 

61 

60} 

61} 

61* 

61ft 

61* 

61} 

614 

62ft 

em 

01ft 

61 1 

61} 

61ft 

614 

60  ft 

60} 

60ft 

60ft 

60} 

60ft 

59ft 

3ft 


Value  of  a 
line  ounce 
at  average 
quotation 


Dollars. 
.297 
.313 
.308 
.315 
.305 
.304 
.321 
1.323 
.316 
.303 
.297 
.304 
.298 
.300 
.308 
.304 
.309 
.316 
.337 
.326 
.348 
.348 
1.344 
1.344 
1.353 
1.344 
1.360 
1.352 
1.333 
1.346 
1.345 
1.345 
1.338 
.339 
1.328 
.326 
1.325 
.328 
1.326 
.322 
1.29769 
.27881 
1.24233 


Calendar 
years. 


1876. 
1S77, 
1S78. 
1879. 
1880. 
1881. 
1882. 
1883 
1884. 
1885 
1886 
18S7 
1888 
18S9 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1V.I7 
1898 
1899 
1900 
1901 
1902 
1901 
1904 
"905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 


Highest 
quota- 
tion. 


Pence. 
58} 
58J 
6H 

52]  | 

521 

52j 

51ft 

5lJ 

50 

47 

47i. 
44ft 

41? 

54|- 

48} 

4.3} 

38} 

31} 

31} 

Sl« 

29f} 
28| 
29 
30} 
29  ft 
26ft 
28} 
28ft 
30ft 
33} 
32ft 
27 
241 
20} 
26, 
29 
29j 
27} 

55 


i 


Low- 
est 
quota- 
tion 


Pence. 
40} 
53} 
49* 
58j 
51} 
50? 
50 

50ft 

49} 

46j 

42 

43} 

gl 

41U 

431 

3t| 

30} 

27 

27ft 

29} 

231 

25 

381 

27 

24H 

21tt 

21 H 

24ft 

25ft 

29 

24} 

22 

23ft 

23ft 

23}} 

25} 

26ft 

22} 

1 

35}} 


Aver- 
age 
quota- 
tion. 


Value  of  a 
fine  ounce 
at  average 
quotation. 


Pence. 
53} 

52| 
51} 
52 
51 
51 

50  ft 
50}} 
48ft 
458 
44H 

47} 
45ft 
39^ 
35ft 

2s;; 

29fJ 
30H 
27  ft 
26U 
27ft 
28ft 
27ft 

ft* 

27« 
301 

23f} 
24« 

24jJi 

28ft 

27ft 

25} 

23* 

31 


Dollars. 
1.16414 
1.20189 
1.15358 
1.12192 
1.14507 
1.13229 
1.13562 
1.10874 
1.11068 
1.06510 
.99467 
.97946 
.93974 
.93511 
1.04634 
.98800 
.87145 
.78030 
.63479 
.65406 
.67505 
.60438 
.59010 
.60154 
.62007 
.  59595 
.  52795 
.54257 
.57876 
.61027 
.67689 
.66152 
.63490 
.52016 
.54077 
. 53928 
.61470 
.60458 
.55312 
.51892 
. 68647 
.87530 
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Averai/e  commercial  ratio  g/  silver  to  gold  each  calendar  year  since  1687. 


INhtk  From  1987  to  1883  the  ratios  Wt  taken  from  Dr.  A.  3ooll>ecr,  from  IK):)  to  IS7K  from  l'lxloy  and 
Abell'a  tables,  from  IS7!)  to  tstlii  from  daily  cablegrams  from  London  to  tlui  Unread  01  th«  Mint,  and  sun  n 
from  dolly  London  'I notations.] 


v 

i  cars 

1  t.ll  vo. 

Y 

Ratio. 

Yi'rtr.1. 

Ratio. 

Vears. 

Ratio. 

Years. 

Ratio. 

Yours. 

Bfttto, 


108? 

[4.94 

172(1.. . 

15 

15 

1765. . . 

14 

83 

1804 . . . 

15 

41 

184.1 . . . 

15 

93 

1  VflO 

In.  &■> 

1688 

i  1.04 

1 727  - . . 

15 

24 

I 766. . . 

14 

SO 

f"™'  •  • 

15 

79 

1  SI  4 

15 

85 

1  ss.'i 

IK.  54 

L889 

1/i  02 

172H. . . 

15 

11 

1767 . . . 

1 1 

88 

1  BOO ■ . . 

15 

52 

1  v.l  f". 

ton. . . 

15 

92 

1  KH4 

1  ~  -  '  1 1 

1690 

15.02 

1729. . . 

14 

03 

I  Too . . . 

1 1 

so 

LOUJ  . . . 

15 

43 

1 S46 

15 

90 

1HS5 

]Q  41 

1 1  98 

1730. . . 

a 

Kl 

I  <  t  )lj  .  .  . 

14 

72 

1808 

16 

08 

18 17 

15 

80 

lKHIi 

20. 7K 

1092  

14.92 

1731 . . . 

1 1 

EM 

1770. . . 

14 

03 

15 

90 

1 848 

15 

85 

1887 

21  10 

1693  

14.88 

1 732 . . . 

15 

09 

1771 . . . 

14 

80 

1 M  O .  . 

15 

77 

1  s  19 

15 

78 

1888 

22  00 

1(1114  

lis? 

1733 . . . 

15 

is 

1  7*7') 

1 1 

52 

I'M  .  .  . 

15 

53 

1 850 

15 

70 

1 889 

22  10 

15.  02 

1734 . . . 

15 

31) 

17(3. . . 

14 

03 

16 

11 

LOuJ  .  .  . 

15 

46 

1  H'.JO 

19.  75 

IB  00 

1 735 .  . . 

15 

11 

1  77.1 

It 

63 

1  VI ') 

IBM  ■  .  . 

16 

25 

1852 

15 

59 

1891 

20. 92 

MS,  20 

1730 . . . 

15 

IS 

1 775 . . . 

14 

72 

1814. . . 

15 

04 

1  M9 

tool... 

15 

33 

1K'*2 

1898  

lf>.  07 

1 737 . . . 

15 

02 

1776 . . . 

14 

55 

1  v  1 

15 

20 

1  DJu 

15 

33 

1893 

26  49 

14. 94 

173H. . . 

14 

91 

1  "77 
lilt... 

14 

54 

1 816 . . . 

15 

28 

IrtiK) .  .  . 

15 

38 

|  vi  j 

32  56 

17(H)  

14.  SI 

14 

91 

177S. . . 

14 

(is 

1  VI  7 

15 

11 

1  BRA 

15 

38 

1 896 

1701  

lf>.  07 

1740. . . 

14 

91 

1779.'. . 

14 

so 

1  V  1  V 

15 

35 

1S57 

15 

27 

1  896 

30  59 

If).  52 

1711... 

14 

92 

1780. . . 

14 

72 

1  VIU 

1Mb..  . 

15 

33 

1  SfiS 

15 

38 

1 K97 

34  20 

15. 17 

1712. . . 

14 

85 

t  7V1 

11 

78 

1        .  .  . 

15 

62 

1859 

15 

19 

1  S9K 

35  03 

15.  22 

1743 . . . 

14 

85 

1  7V> 

11 

12 

t  -  1 1 

.  .  . 

15 

95 

I860 

15 

29 

1899 

34  36 

15. 11 

1744 . . . 

14 

87 

l  too. . , 

14 

48 

1  V99 
1  ^  -  -  .  .  . 

15 

SO 

lsiil 

15 

r,il 

1900 

33  33 

15. 27 

1715. . . 

11 

98 

17S4 . . . 

14 

70 

1  VOQ 

15 

S4 

LOOZ.  .  . 

15 

35 

1  0i  II 

1A  fiK. 
.  l)"*> 

15.  44 

1746. . . 

15 

13 

1  *  So . . . 

1  1 

92 

1  V9J 

15 

82 

i  sOs 

15 

37 

1902 

39  15 

170S  

15.41 

1747. . . 

15 

26 

1  "vii 

14 

90 

Into . . . 

15 

70 

1  S(>4 

15 

37 

put; 

38  10 

15. 31 

174S. . . 

15 

11 

1  7W.7 

14 

92 

Loin .  .  . 

15 

70 

1 865 

15 

44 

I'M]] 

35  70 

15.  22 

1749. . . 

14 

80 

1  7UV 

14 

65 

1  V>7 

15 

7,1 

i  vr.r. 
i  ™>o . . . 

15 

43 

go.  Oi 

10.  A) 

1 fOU . . . 

14 

55 

1  7  vo 

1  f  r>\t .  .  . 

11 

75 

1  V>V 

15 

78 

1 867 

15 

57 

1906 

30. 54 

1712 

1531 

1751... 

14 

39 

1790... 

15 

04 

1829... 

15 

78 

lvi.V  . 

15 

59 

1907!;; 

3L24 

1713 

15.24 

1752.  . 

14 

54 

1791... 

15 

05 

1S30. . . 

15 

82 

1869... 

15 

tiO 

1908... 

38.64 

1714 

15. 13 

1753... 

14 

54 

1792... 

15 

17 

1831... 

15 

72 

1870... 

15 

57 

1909... 

39.74 

1715 

15.11 

1754... 

14 

48 

7993... 

15 

00 

1832... 

15 

73 

1871... 

15 

57 

1910... 

38.22 

1716 

15.09 

1755... 

14 

68 

1794... 

15 

37 

1883.. . 

15 

93 

1872.. . 

15 

63 

1911... 

38.33 

1717 

15.  13 

1768... 

14 

94 

1795... 

15 

55 

1884... 

15 

73 

1873... 

15 

93 

1912... 

33-62 

1718 

15.11 

1757... 

14 

S7 

1790... 

15 

65 

1835... 

15 

80 

1874... 

16 

1C 

1913... 

34.19 

1719 

15.09 

1758... 

14 

S5 

1797... 

15 

41 

1836... 

15 

72 

1875... 

16 

64 

1914... 

37.37 

1720 

15.04 

L7S9... 

14 

15 

1798... 

15 

59 

1837... 

15 

83 

1876... 

17 

75 

1915... 

39.  84 

1721 

15.05 

1700... 

14 

14 

1799... 

15 

74 

1838... 

15. 

85 

1877... 

17 

20 

1916... 

30.11 

1722 

15.17 

1761 . . . 

14 

54 

1800... 

15 

68 

1S39... 

15 

62 

1878... 

17 

92 

1917... 

23.09 

1723 

15.  20 

1702... 

15 

27 

1801 . . . 

15 

46 

1S40... 

15 

62 

1879... 

18 

39 

1724 

15.11 

1703... 

14 

99 

1802... 

15 

26 

18*1... 

15 

70 

1880... 

18 

05 

1725 

15.11 

17o4... 

14 

70 

1803... 

15 

41 

1842... 

15 

87 

1881 . . . 

18 

25 

Bullion  value  of  the  silver  dollar  [5721  (/rains  of  pure  silver]  at  the  annual  average  price  of 

silver  each  year  since  1837. 


Calendar  year 


^alue. 

Calendar  year. 

$1,009 

1.008 

1859  

1.023 

1860  

1.023 

1861  

1.018 

1862  

1.007 

1863  

1.003 

1864  

1.008 

1865  

1.004 

1866  

1.005 

1867  

1.011 

1868  

1.008 

1869  

1.013 

1870  

1.018 

1871  

1.034 

1872  

1.025 

1873  

1.042 

1874  

1.042 

1875  

1.039 

1876  

1.039 

1877  

1.046 

1878  

Value. 

Calendar  year. 

$1,039 

1879  

1.052 

1880  

1.045 

1881  

1.031 

1882  

1.041 

1883  

1.040 

1884  

1.040 

1885  

1.035 

1886  

1.036 

1887  

1.027 

1888  

1.025 

1889  

1.024 

1890  

1.027 

1891  

1.025 

1892  

1.022 

1893  

1.00368 

1894  

.98909 

1895  

.96086 

1896  

.90039 

1897  

.92958 

1898  

.89222 

1899  

Value. 


$0. 86928 
.88564 
.87575 
.87833 
.85754 
.85904 
.82379 
. 76931 
.75755 
.72683 
.72325 
.80927 
.76416 
.67401 
. 60351 
.49097 
.50587 
.52257 
. 46745 
.  45640 
.46525 


Calendar  year. 


1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 


Value. 


$0. 47958 
.46093 
.40835 
.41960 
.44763 
.47200 
.52353 
.51164 
.  41371 
.40231 
.41825 
.41709 
.47543 
.46760 
.42780 
.40135 
.53094 
.69242 
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VALUES  OF  FOREIGN  COINS. 


The  following  values,  calculated  by  the  Director  of  the,  Mint,  were 
proclaimed  by  the  Secretary  of  the  Treasury  under  the  provisions  of 
section  25  of  the  act  of  August  27,  1894,  as  the.  basis  for  estimating 
the  value  of  foreign  merchandise  exported  to  the  United  States  during 
the  quarter  beginning  October  1,  1918: 


Country. 


Argentine  Republic. 


Austria-Hungary. 
Belgium  


Bolivia. 
Brazil... 


British  Colonies  In  Aus- 
tralasia and  Africa. 

Canada  

Central. \moricar.  States 

Costa  Rica  

British  Honduras. . 

Nicaragua  


Guatemala. 
Honduras. . 
Salvador . . . 


Chile. 


China. 


Colombia. 


Cuba  

Denmark  

Ecuador  

Egypt  


Legal 

standard. 


Gold. 


..do  

Gold  and 
silver. 

Gold  

..do  


.do. 
.do. 
.do. 


.do. 
.do. 


Silver... 


Gold. 


Silver.. 


Monetary  unit . 


Gold. 


Finland. 
France. . 


German  Empire. 

Great  Britain  

Greece  


Haiti. 


India  (British). 
Indo-China  


.do  

.do  

.do  

.do  


...do  

Gold  and 

silver. 

Gold  

..do  

Gold  and 

silver. 
Gold  


.do. 


Silver. 


I'cso . 


Krone. 
Franc. 


Boliviano. 
Milreis  


Pound  sterling. 
Dollar  


Colon... 
Dollar... 
Cordoba. 


Peso. 


.do. 


Tael.... 


Dollar 
....do. 


Amoy.. . 
Canton.. 
Chccfoo .... 
Chin  Kiang 

Fuchau  

Haikwan 
(customs). 
Hankow. . . 
Kiaochow. . 

Nankin  

Niuchwang 

Ningpo  

Peking  

Shanghai... 

Swatow  

Takau  

Tientsin  

Yuan  

Hongkong  . 

British  

Mexican  


Peso  

Krone  

Sucre  

Pound  (100  piasters) 


Markka . 
Franc... 


Mark  

Pound  sterling. 
Drachma  


Gourde. 
Rupee . . 
Piaster. . 


Value 
in  terms 

of 
United 

Stales 

money. 


JO.  9648 


.2028 
.1930 


.3893 
.5462 


4.8665 

1.0000 

.4653 
1.0000 
1.0000 


.7234 


.3650 

1.1859 
1. 1823 
1.  1342 
1.1585 
1.0970 
1.2066 

1.1096 
1.1492 
1. 1735 
1.1121 
1. 1402 
1. 1.561 
1. 0.832 
1.0955 
1.  1934 
1.1492 
.7771 
.7800 
.7800 
.7857 
.9733 


1.0000 
.2680 
.4867 

4. 9431 


.1930 
.1930 

.2382 
4.8665 
.1930 

.2500 

.3244 

.7812 


Remarks.1 


Currency:  Depreciated  paper,  con- 
vertible at  1 1  per  cent  of  face  value; 
exchange  rate  about  $0.4475. 

Greatly  depreciated;  no  quotations. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

12J  bolivianos  equal  1  pound  sterling. 

Currency:  Government  paper;  ox- 
ehango  rate  about  23  conts  to  the 
milreis. 


Exchange  rate  JO. 25=1  colon. 

Exchangn  rato  $1=1.01  cordobas. 

Guatemala:  Currency,  inconvertible 
paper;  exchango  rate  about  $0.40. 

Honduras:  Currency,  bank  notes;  ex- 
chango rate  about  $0.55. 

Salvador:  Currency,  bank  notes  con- 
vertible into  silver  on  demand;  ex- 
change rate  about  $0.40. 

Currency:  Inconvertible  paper;  ex- 
change rate  about  $0.32. 


The  tael  is  a  unit  of  weight,  not  a  coin. 
The  customs  unit  is  the  Haikwan 
tael.  The  values  of  other  taels  are 
based  on  their  relation  to  the  value 
of  the  Haikwan  tael. 

The  Yuan  silver  dollar  of  100  cents  is 
the  monetary  unit  of  the  Chinese 
Republic;  it  is  equivalent  to  0.644+ 
of  the  Haikwan  tael. 


1  The  exchange  rates  shown  under  this  heading  are  recent  New  V 
as  an  indication  of  the  values  of  currencies  which  are  fluctuating  in 


Currency:  Government  paper  and 
gold;  exchange  rate  about  $1.04  to  1 
gold  peso. 

Exchange  rate  $0,301=1  krone. 

Exchange  rate  $0,36. 

The  actual  standard  is  the  British 
pound  sterling,  which  is  legal  tender 
for  97i  piasters. 

Exchange  rate  $0.15=  1  markka. 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0.1828. 

Greatly  depreciated;  no  quotation. 

Exchange  value  $4.7545. 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0,195. 

Currency:  Inconvertible  paper;  ex- 
change rate  approximately  $0,183. 

(15  rupees  equal  1  pound  sterling.) 
Exchange  rate  $0.3573. 

ork  quotations  and  are  given  merely 
their  relation  to  legal  standards. 


158 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Country. 


Italy... 

Japan . . 
Liberia. 


Mexico. 


Netherlands  

Newfoundland . 

Norway  

Panama  

Paraguay  


Persia. 


Peru  

Philippine  Islands. 
Portugal  


Roumania. 
Russia  


Santo  Domingo  

Serbia  

Si  am  

Spain  


Straits  Settlements. 

Sweden  

Switzerland  , 


Turkey... 

Uruguay.. 
Venezuela. 


Legal 
standard. 


Gold  and 
silver. 

Gold  

..do  


.do. 


Monetary  unit. 


Lira. 


Yen.... 
Dollar. 


Peso . 


.do   Guilder  (florin)  

.do   Dollar  

.do  I  Krone  

.do   Balboa  

.do  J  Peso  (Argentine).. 


f..do.... 
iSilver.. 

Gold... 
..do.... 
..do.... 


.do. 
.do. 


..do  

..do  

..do  

Gold  and 
silver. 


Gold. 
..do.. 
..do.. 


.do., 

.do. 
.do. 


Achrefi. 
Kran  

Libra . . . 

Peso  

Escudo. 


Leu  — 
Ruble. 


Dollar.. 
Dinar . . 
Tical. . . 
Peseta . 


Dollar. 
Krona. 
Franc. 


Piaster. 


Peso  

Bolivar. 


Valuo 
in  terms 

of 
United 

States 
money. 


$0. 1930 

.4985 
1.0000 


.4985 

.4020 
1.0000 

.26S0 
1.0000 

.9648 


.0959 
.1332 

4.  8665 
.5000 
1.0805 

.1930 
.5146 

1.0000 
.1930 
.3709 
.1930 


.5678 
.2680 
.1930 

.0440 

1.0342 
.1930 


Remarks. 


Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0.1575. 

Exchange  value  $0,545. 

Currency:  Depreciated  silver  token 
coins;  customs  duties  are  collected 
In  gold. 

Exchange  value  silver  peso  $0.78; 

gold  peso  $0,535. 
Exchange  value  $0.4825. 

Exchange  rate  $0,308=  1  krone. 

Currency:  Depreciated  I'araguavan 
paper;  conversion  rate  about  3,500 
percent. 

Currencv:  Silver  circulating  above  its 
metallic  value,  exchange  value  of 
silver  kran  approximately  $0,179. 

Exchange  rate  about  $5.10. 

Currency:  Inconvertible  paper;  ex- 
change rate  about  $0.62. 


Exchange  rate 
(nominal). 


$0.12=1  ruble 


Valuation  Is  for  gold  peseta;  currency 
is  notes  of  the  bank  of  Spain,  ex- 
change value  approximately  $0.23. 

Exchange  rate  $0,565. 

Exchange  rate  $0,335=  1  krona. 

Member  Latin  Union;  gold  is  actual 
standard;  exchange  value  $0,225. 

100  piasters  equal  to  the  Turkish 
pound. 

Exchange  rate  $1  =  0.805  peso. 
Exchange  rate  about  $0.2225. 


Changes  in  the  values  of  foreign  coins  during  1918. 


Country. 


Monetary  unit. 


Value,  1918. 


Jan.  1".     Apr.  I.     July  1.     Oct.  1 


Central  Ameriean  States: 

Guatemala  1 

Honduras  ^Silver 

Salvador  J 


peso. 


China 
Do 
Do 


Silver 
Silver 
Silver 


Do   Silver 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Indo-China. 

Persia  

Paraguay  ' . 


Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 


tael,  Amoy  

lael,  Canton  , 

tael,  Checfoo  , 

tael,  Chin  Kinng  

tael,  Fuchau  , 

tael,  Haikwan  (customs). 

tael.  Hankow  , 

tael.  Kiaochow  

tael,  Nankin  

tael,  Niuchwang  , 

tael,  Ningpo  

tael,  Pekini;  

tael,  Shanghai  

tael,  Swatow  

tael,  Takau  

tael,  Tientsin  

dollar  (Yuan)  

dollar.  Hons;koni»  

dollar,  British  

dollar,  Mexican  

piaster  

kran  

changed  to  gold,  peso  


$0.6918 

1.1341 
1. 1307 
1.08-17 
1.1079 
1.0191 
1.1.5-10 
1.0611 
1.0990 
1.1223 
1.0636 
1.0(104 
1.1056 
1.0359 
1.0476 
1.1413 
1.0999 
.7432 
.7459 
.  7459 
.7514 


.1274 
.6918 


$0.  6903 

1.1316 
1. 1282 
1.0823 
1. 10.54 
1.0-167 
1.1614 
1.0588 
1.0966 
1.1198 
1.0612 
1.08S0 
1.1032 
1.0336 
1.0453 
1.1388 
1.0966 
.7415 
.  7443 
.  7443 
.7497 
.  74.55 
.1271 
.6903 


$0.  7234 

1.1859 
1.1823 
1.1342 
1.1585 
1.0970 
1 . 2066 
1.1096 
1.1492 
1.1785 
1.1121 
1. 1402 
1.1561 
1.0832 
1.0955 
1.1934 
1.1492 
.7771 
.7800 
.7800 
.7857 
.7812 
.1332 
.  9648 


$0.  7234 

1.1859 
1.1823 
1. 1342 
1.1585 
1.0970 
1.2066 
1.1096 
1.1492 
1.1735 
1.1121 
1.1402 
1.1.561 
1.0832 
1.0955 
1.1934 
1.1492 
.7771 
.7800 
.7800 
.7857 
.7812 
.1332 
.9tM8 


'  Paraguay's  actual  unit  is  the  (Argentine)  gold  peso,  quoted  since  July  1, 1918. 
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PLATINUM. 

[Kxtrnrt  from  the  l.onclon  Kronomist,  Mny  2.ri,  101R.1 

The  rise  in  the  niarkot  value  of  platinum  has  in  recent  years  been 
very  rapid.  A  hundred  and  eighty  years  ago  the  price  paid  for 
the' metal  in  what  is  now  the  Republic  of  Colombia  was  2  pesos,  or, 
Bay  4  shillings,  a  pound.  A  few  years  later  it  was  8  piastres,  or 
about  £3  sterling  (  =  U.  8.  $14.60).  Forty  years  ago  the  price  was 
25s.  per  troy  ounce  (15  per  pound);  m  1909,  £5  per  troy  ounce;  by 
1913  the  price  had  risen  to  £9  per  troy  ounce;  by  1 9 1 6  to  £12; 
1917  £14  10s.;  and  now,  as  stated,  it  is  620  in  the  United  King- 
dom! 17,500  francs  ( =  U.  S.  $3,377.50)  per  kilo.,  the  equivalent  of 
the  British  £20  per  ounco,  in  France,  and  £21  (  =  U.  S.  $102.20)  in 
the  United  States. 

In  January,  1916,  urged  by  the  scarcity  of  the  metal,  partly  caused 
by  a  great  falling  off  in  the  production  of  Russia,  and  no  less  by  its 
bdispensability  and  consequent  greater  demand  for  many  war  pur- 
poses, the  British  Government  constituted  platinum  a  monopoly, 
and  called  for  a  return  of  all  the  metal  in  stock— whether  in  ingots 
or  manufactured— from  metallurgists,  jewelers,  dental  manufactur- 
ers, pawnbrokers,  and  platinum  users  generally.  A  well-known  firm 
was  appointed  purchasing  agent,  and  the  price  fixed  at  the  begin- 
ning at  £9  per  troy  ounce,  which  in  the  same  year  was  increased  by 
£3  per  troy  ounce,  as  already  indicated.  Since  then  the  scarcity 
has  been  greatly  accentuated."  The  falling  off  in  the  supplies  from 
the  Urals  of  Russia  was  very  considerable  even  before  the  war,  owing 
to  exhaustion  of  the  deposits.  For  instance :  The  production  of  that 
country  in  1910  was  240,000  troy  ounces,  or  about  90  per  cent  of  the 
total  output  of  the  world.  By  1912  the  annual  production  had  les- 
sened to  185,381  troy  ounces;  by  1914  to  156,775  troy  ounces.  Then 
came  two  great  drops,  due  to  war  dislocation,  viz,  to  107,774  troy 
ounces  in  1915,  and  to  78,674  troy  ounces,  the  last  recorded  output, 
in  1916.  So  that,  as  will  be  seen,  the  Russian  production  since  1910 
has  fallen  about  70  per  cent.  In  consequence  of  the  Russian  situa- 
tion considerable  developments  are  taking  place  elsewhere,  and  par- 
ticularly in  the  Republic  of  Colombia,  where  platinum,  then  long 
known  to  the  natives,  was  originally  discovered  to  be  a  valuable 
metal  by  the  Spaniards  in  1737.  They,  indeed,  gave  it  its  name  of 
"platina,"  derived  from  "plata,"  silver.  It  was  from  the  country 
of  the  ancient  Choco  Indians,  now  the  Intendencia  of  the  Choco  in 
the  Colombian  Republic,  that  platinum  was  first  sent  to  Europe  by 
representatives  of  the  Spanish  Crown,  who,  although  they  only  offered 
4  shillings  a  pound  for  it,  had  a  fair  idea  of  its  possibilities.  There 
is  no  doubt  that  the  alluvial  platiniferous  region  in  the  Intendencia 
is  of  very  great  extent,  and  comprises  a  large  proportion  of  the 
20,000  to  25,000  square  miles  included  within  the  total  area,  all  of 
which  is  intersected  by  a  network  of  rivers  and  streams  that  will 
greatly  simplify  the  operations  of  dredges  and  of  the  hydraulicking 
and  sluicing  plants  now  fast  superseding  the  bateas  used  by  the 
natives  for  washing  earth  and  gravels  for  platinum  and  gold  from 
time  immemorial.  It  may  also  be  interesting  to  note  that  in  the 
Choc6  the  platinum  is  generally  found  accompanied  by  gold  in  sim- 
ilar grains  or  flakes  ana  small  nuggets,  but  quite  separate,  the  pro- 
portions being  usually  three-fourths  platinum  and  one-fourth  gold. 
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That  platinum  possesses  unusual  qualities  goes  without  saying,  or 
its  price  to-day  would  not  be  about  five  times  that  of  gold,  but  the 
uses  which  have  made  its  production  a  matter  of  such  concern  to 
Governments  are  not  generally  known.  To  begin  with  its  qualities: 
In  addition  to  a  little  iron  the  crude  metal  contains  a  percentage  of 
other  valuable  "associate"  metals,  sometimes  of  one  or  more,  some- 
times of  all  of  them.  They  are  iridium,  palladium,  osmium,  rhodium, 
and  ruthenium.  Of  these  iridium  is  reported  to  have  recently  sold 
at  £38  (  =  U.  S.  $185)  per  troy  ounce,  while  palladium  is  now  quoted, 
at  least  in  the  United  States,  at  from  $7  to  $10  per  troy  ounce  over 
and  above  the  price  of  platinum.  Alloyed  with  iridium — that  is, 
with  the  iridium  replaced — platinum  becomes  the  hardest  and 
toughest  of  metals.  With  or  without  iridium  it  does  not  tarnish  and 
will  not  rust.  Its  melting  point  is  very  high,  viz,  1,775°  C,  in  the 
oxyhydrogen  jet.  It  is  a  very  poor  conductor  of  electricity  and 
heat,  hence  its  former  use  for  the  "leading-in"  wires  of  electric 
lamps.  It  is  one  of  the  heaviest  of  known  substances.  It  has  the 
lowest  coefficient  of  expansion  of  any  metal.  Its  malleability  is 
very  great,  and  its  ductility  such  that  wire  no  thicker  than  a  spider's 
web  can  be  drawn  from  it.  It  is  impermeable  to  hydrochloric  acid 
gas,  oxygen,  chlorine,  carbon  monoxide  and  dioxide,  and  steam. 
Except  in  aqua  regia,  a  combination  of  nitric  and  hydrochloric  acids, 
it  is  insoluble  in  acids. 

Its  use  would  not  now  be  permissible  in  jewelry,  or  dentistry,  or 
in  electric  lamps,  even  if  it  were  less  costly,  for  all  the  platinum  that 
can  be  obtained  is  required  for  war  purposes,  or  purposes  connected 
with  the  war.  For  magnetos,  the  contact  points  of  the  ignition 
systems  of  engines  for  aeroplanes,  hydroplanes,  armored  cars,  tanks, 
and  all  kinds  of  petrol-driven  engines  it  is  indispensable.  It  is  of 
the  first  importance  in  the  manufacture  of  fuming  sulphuric  acid,  a 
basis  of  high  explosives.  It  is  utilized  in  the  electric  apparatus  con- 
trolling the  lire  of  big  guns,  in  field  telegraph  and  telephone  instru- 
ments, in  thermocouples,  in  crucibles.  In  short,  its  uses  are  legion, 
and  in  all  of  them  it  has  no  equal. 

MONETARY  LEGISLATION. 

[Public— No.  139— 65th  Congress.] 

[S.  4292.] 

\N  ACT  To  conserve  the  gold  supply  of  the  United  States;  to  permit  the  settlement  in  silver  of  trade 
balances  adverse  to  the  United  States;  to  provide  silver  for  subsidiary  coinage  and  for  commercial  use; 
to  assist  foreign  governments  at  war  with  the  enemies  of  the  United  States;  and  for  the  above  purposes 
to  stabilize  the  price  and  encourage  the  production  of  silver. 

Be  it  enacted  by  the  Senate  and  Tfouse  of  Representatives  of  the  United  States  of  America 
in  Congress  assembled,  That  the  Secretary  of  the  Treasury  is  hereby  authorized  from 
time  to  time  to  melt  or  break  up  and  to  sell  as  bullion  not  in  excess  of  three  hundred 
and  fifty  million  standard  silver  dollars  now  or  hereafter  held  in  the  Treasury  of  the 
United  States.  Anv  silver  certificates  which  may  be  outstanding  against  such  stand- 
ard silver  dollars  so  melted  or  broken  up  shall  be  retired  at  the  rate  of  $1  face  amount 
of  such  certificates  for  each  standard  silver  dollar  so  melted  or  broken  up.  Sales  of 
such  bullion  shall  be  made  at  such  prices  not  less  than  $1  per  ounce  of  silver  one 
thousand  finr;  and  upon  such  terms  as  shall  be  established  from  time  to  time  by  the 
Secretary  of  the  Treasury. 

Sec.  2.  That  upon  every  such  sale  of  bullion  from  time  to  time  the  Secretary  of  the 
Treasury  shall  immediately  direct  the  Director  of  the  Mint  to  purchase  in  the  United 
States,  of  the  product  of  mines  situated  in  the  United  States  and  of  reduction  works 


APPKNDIX. 


161 


bo  located,  an  amount  of  silver  equal  to  three  hundred  and  seventy-one  and  twenty- 
(ivo  hundredths  grains  ol  pure  silver  in  respect  of  every  standard  silver  dollar  so 
melted  or  broken  up  and  sold  as  bullion.  Such  purchases  shall  be  made  in  accordance 
with  the  then  existing  regulations  of  the  Mint  and  at.  the  fixed  price  of  $1  per  ounce  of 
silver  one  thousand  fine,  delivered  at  the  option  of  tlio  Director  of  the  Mint  at  New 
York,  Philadelphia,  Denver,  or  San  Francisco.  Such  silver  so  purchased  may  bo 
resold  for  any  of  the  purposes  hereinafter  specified  in  section  three  of  this  Act,  under 
rules  and  regulations  to  lie  established  by  the  Secretary  of  the  Treasury,  and  any 
excess  of  such  silver  so  purchased  over  and  above  the  requirements  for  such  purposes, 
shall  be  coined,  into  standard  silver  dollars  or  held  for  the  purpose  of  such  coinage, 
and  silver  certificates  shall  be  issued  to  the  amount  of  such  coinage.  The  net  amount 
of  silver  so  purchased,  after  making  allowance  for  all  resales,  shall  not  exceed  at  any 
one  time  the  amount  needed  to  coin  an  aggregate  number  of  standard  silver  dollars 
equal  to  the  aggregate  number  of  standard  silver  dollars  theretofore  melted  or  broken 
up  and  sold  as  bullion  under  the  provisions  of  this  Act,  but  such  purchases  of  silver 
shall  continue  until  the  net  amount  of  silver  so  purchased,  after  making  allowance 
for  all  resales,  shall  be  sufHcient  to  coin  therefrom  an  aggregate  number  of  standard 
silver  dollars  equal  to  the  aggregate  number  of  standard  silver  dollars  theretofore  so 
melted  or  broken  up  and  sold  as  bullion. 

Sec.  3.  That  sales  of  silver  bullion  under* authority  of  this  Act  may  be  made  for  the 
purpose  of  conserving  the  existing  stock  of  gold  in  the  United  States,  of  facilitating 
the  settlement  in  silver  of  trade  balances  adverse  to  the  United  States,  of  providing 
silver  for  subsidiary  coinage  and  for  commercial  use,  and  of  assisting  foreign  govern- 
ments at  war  with  the  enemies  of  the  United  States.  The  allocation  of  any  silver  to 
the  Director  of  the  Mint  for  subsidiary  coinage  shall,  for  the  purposes  of  this  Act,  be 
regarded  as  a  sale  or  resale. 

Sec.  4.  That  the  Secretary  of  the  Treasury  is  authorized,  from  any  moneys  in  the 
Treasury  not  otherwise  appropriated,  to  reimburse  the  Treasurer  of  the  United  States 
for  the  difference  between  the  nominal  or  face  value  of  all  standard  silver  dollars  so 
melted  or  broken  up  and  the  value  of  the  silver  bullion,  at  $1  per  ounce  of  silver  one 
thousand  fine,  resulting  from  the  melting  or  breaking  up  of  such  standard  silver  dollars. 

Sec  5.  That  in  order  to  prevent  contraction  of  the  currency,  the  Federal  reserve 
banks  may  be  either  permitted  or  required  by  the  Federal  Reserve  Board,  at  the  re- 
quest of  the  Secretary  of  the  Treasury,  to  issue  Federal  reserve  bank  notes,  in  any 
denominations  (including  denominations  of  $1  and  $2)  authorized  by  the  Federal 
Reserve  Board,  in  an  aggregate  amount  not  exceeding  the  amount  of  standard  silver 
dollars  melted  or  broken  up  and  sold  as  bullion  under  authority  of  this  Act,  upon 
deposit  as  provided  by  law  with  the  Treasurer  of  the  United  States  as  security  there- 
for, of  United  States  certificates  of  indebtedness,  or  of  United  States  one-year  gold 
notes.  The  Secretary  of  the  Treasury  may,  at  his  option,  extend  the  time  of  payment 
of  any  maturing  United  States  certificates  of  indebtedness  deposited  as  security  for 
such  Federal  reserve  bank  notes  for  any  period  not  exceeding  one  year  at  any  one 
extension  and  may,  at  his  option,  pay  such  certificates  of  indebtedness  prior  to  matur- 
ity, whether  or  not  so  extended.  The  deposit  of  United  States  certificates  of  indebted- 
ness by  Federal  reserve  banks  as  security  for  Federal  reserve  bank  notes  under  author- 
ity of  this  Act  shall  be  deemed  to  constitute  an  agreement  on  the  part  of  the  Federal 
reserve  bank  making  such  deposit  that  the  Secretary  of  the  Treasury  may  so  extend 
the  time  of  payment  of  such  certificates  of  indebtedness  beyond  the  original  maturity 
date  or  beyond  any  maturity  date  to  which  such  certificates  of  indebtedness  may  have 
been  extended,  and  that  the  Secretary  of  the  Treasury  may  pay  such  certificates  in 
advance  of  maturity,  whether  or  not  so  extended. 

Sec.  6.  That  as  and  when  standard  silver  dollars  shall  be  coined  out  of  bullion  pur- 
chased under  authority  of  this  Act,  the  Federal  reserve  banks  shall  be  required  by  the 
Federal  Reserve  Board  to  retire  Federal  reserve  bank  netes  issued  under  authority  of 
section  five  of  this  Act,  if  then  outstanding,  in  an  amount  equal  to  the  amount  of 
standard  silver  dollars  so  coined,  and  the  Secretary  of  the  Treasury  shall  pay  off  and 
cancel  any  United  States  certificates  of  indebtedness  deposited  as  security  for  Federal 
reserve  bank  notes  so  retired. 

Sec.  7.  That  the  tax  on  any  Federal  reserve  bank  notes  issued  under  authority  of 
this  Act,  secured  by  the  deposit  of  United  States  certificates  of  indebtedness  or  United 
States  one-year  gold  notes,  shall  be  so  adjusted  that  the  net  return  on  such  certificates 
of  indebtedness,  or  such  one-year  gold  notes,  calculated  on  the  face  value  thereof,  shall 
be  equal  to  the  net  return  on  United  States  two  per  cent  bonds,  used  to  secure  Federal 
reserve  bank  notes,  after  deducting  the  amount  of  the  tax  upon  such  Federal  reserve 
bank  notes  so  secured. 


83289°— 18  11 


162 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Sec.  8.  That  except  as  herein  provided,  Federal  reserve  bank  notes  issued  under 
authority  of  this  Act,  shall  be  subject  to  all  existing  provisions  of  law  relating  to 
Federal  reserve  bank  notes. 

Sec.  9.  That  the  provisions  of  Title  VII  of  an  Act  approved  June  fifteenth,  nineteen 
hundred  and  seventeen,  entitled  "An  Act  to  punish  acts  of  interference  with  the  for- 
eign relations,  the  neutrality,  and  the  foreign  commerce  of  the  United  States  to 
punish  espionage,  and  better  to  enforce  the  criminal  laws  of  the  United  States,  and  for 
other  purposes,"  and  the  powers  conferred  upon  the  President  by  subsection  (b)  of 
section  five  of  an  Act  approved  October  sixth,  nineteen  hundred  and  seventeen,  known 
as  the  "Trading  with  the  Enemy  Act,"  shall,  in  so  far  as  applicable  to  the  exportation 
from  or  shipment  from  or  taking  out  of  the  United  States  of  silver  coin  or  silver  bullion, 
continue  until  the  net  amount  of  silver  required  by  section  two  of  this  Act  shall  have 
been  purchased  as  therein  provided. 

Approved,  April  23,  1918. 

[Public — No.  163 — 65th  Congress.] 

[H.  R.  8764.] 

AN  ACT  To  authorize  the  coinage  of  fifty-cent  pieces  in  commemoration  of  the  one  hundredth  anniver- 
sary of  the  admission  of  the  State  of  Illinois  into  the  Union. 

Be  it  enacted  by  the  Senate  and  House  of  Representat  ives  of  the  United  States  of  America 
in  Congress  assembled,  That,  as  soon  as  practicable,  and  in  commemoration  of  the  one 
hundredth  anniversary  of  the  admission  of  the  State  of  Illinois  into  the  Union  as  a 
State,  there  shall  be  coined  at  the  mints  of  the  United  States,  silver  fifty-cent  pieces  to 
the  number  of  one  hundred  thousand,  such  fifty-cent  pieces  to  be  of  the  standard  troy 
weight,  composition,  diameter,  device,  and  design,  as  shall  be  fixed  by  the  Director 
of  the  Mint,  with  the  approval  of  the  Secretary  of  the  Treasury,  and  said  fifty-cent 
pieces  shall  be  legal  tender  in  any  payment  to  the  amount  of  their  face  value. 

Sec.  2.  That  all  laws  now  in  force  relating  to  the  subsidiary  silver  coins  of  the  United 
States  and  the  coining  or  striking  of  the  same,  regulating  and  guarding  the  process  of 
coinage,  providing  for  the  purchase  of  material,  and  for  the  transportation,  distribution, 
and  redemption  of  the  c6ins,  for  the  prevention  of  debasement  or  counterfeiting,  for 
security  of  the  coin,  or  for  any  other  purpose,  whether  said  laws  are  penal  or  otherwise, 
shall,  so  far  as  applicable,  apply  to  the  coinage  herein  authorized:  Provided,  That  the 
Government  shall  not  be  subject  to  the  expense  of  making  the  necessary  dies  and 
other  preparations  for  this  coinage. 

Approved,  June  1,  1918. 


FOREIGN  AND  WORLD  MONETARY  STATISTICS. 


The  statistics  of  foreign  countries  on  production,  import,  and  export 
of  gold  and  silver,  coinage  and  stocks  of  money,  published  annually 
in  the  reports  of  the  Bureau  of  the  Mint,  are  obtained,  so  far  as  prac- 
ticable, directly  from  the  Governments  of  such  countries  by  the  rep- 
resentatives of  the  United  States  accredited  to  them. 

A  list  of  interrogatories  covering  the  points  on  which  information 
is  sought  is  sent  yearly  to  the  United  States  ambassadors  and  minis- 
ters through  the  Department  of  State,  and  the  replies  in  the  form  of 
reports  are  forwarded  directly  to  the  Bureau  of  the  Mint. 

In  the  absence  of  official  returns  from  foreign  countries  the  most 
reliable  data  available  are  used  in  compiling  world  statistics. 

Receipts  of  replies  to  the  interrogatories  have  been  limited  or  de- 
layed in  transmission  and  the  available  data  covering  coinage  and 
stocks  of  money  in  the  different  countries  of  the  world  as  of  Decem- 
ber 31,  1917,  are  so  meager  and  so  generally  unsatisfactory  as  not  to 
warrant  preparation  of  the  usual  table  showing  comparative  figures 
and  their  aggregates. 

Such  information  as  is  available  follows; 
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Denomination. 


Gold:  Sovereigns  (pounds  sterling). 


Silver: 

50  cents. 
25  cents. 
10  cents. 
5 cents. . 


Total  silver. 


l'ieces. 


01,072 


739,715 
3,202,234 
4,995,002 
5,025,038 


14,561,989 


Value  in  United 
st  lit  cs  dollars. 


297, 207 


369, 858 
HIKI,  MS 
499, 500 
281,252 


'  1,951,168 


i  Of  which  amount  $71,259  was  from  rccoinage  of  domestic  coins. 

There  were  executed  in  Canada  for  Newfoundland  during  tbe  year  ended  Decem- 
ber 31,  1917,  1,050,000  pieces  of  silver  coin,  valued  at  $240,000. 

Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  81,  1917. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

United  States 
dollars. 

Fine  ounces. 

United  States 
dollars. 

Old  jewelry,  plate,  etc  

106,400 
11,800 
700 

2, 199, 483 

243,927 
14,470 

320,000 
30,000 

286, 480 
26,857 

Total  

118,900 

2,457,880 

350,000 

313,337 

Gold  and  silver  returned  to  monetary  use  from  the  industrial  arts  during  the  year  ended  Dec. 

81,  1917. 

Description. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

Jewelry  and  dental  scrap  

3,409 

$70,469 

2,467 

$1,957 

Approximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  paper  money-,  on 

Dec.  31,  1917. 


Character  of  stock. 

In  Govern- 
ment 
treasuries. 

In  banks. 

Held 
abroad. 

Central 

gold 
reserve. 

In  circula- 
tion. 

$108,789,749 
11,352,856 
230,717 

$55,348,784 

$26,684,073 

$19,680,000 

Gold  bullion  

$21,456,441 

Total  gold  and  silver  

120,373,322 

55,348,784 

26,684,073 

19,680,000 

21,456,441 

272,934,814 
192,923,824 

Total  notes  

465,858,638 
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Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Countries  from  which  imported. 

Gold. 

Silver  bullion. 

Coin. 

Bullion. 

United  States  

$12,737,876 

$1,631,608 

$059, 153 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 

Countries  to  which  exported. 

Gold  coin. 

Silver  coin. 

United  States  

11,649,680 

52,445 
1,602,034 

$1,607,371 

Total  

1,607,371 

OUTPUT  OF  GOLD  AND  SILVER  IN  CANADA,  1917. 

[From  the  Mining  Journal,  London,  April  6,  1918.] 

As  we  anticipated  on  earlier  occasions,  the  output  of  gold  in  Canada  last  year  showed 
a  very  marked  falling  off.  The  total  is  estimated  at  747,306  fine  ounces,  compared 
with  930,492  fine  ounces  in  1916,  a  falling  off  of  183,126  fine  ounces,  or  19.68  per  cent. 
The  Ontario  output  was  431,355  fine  ounces,  a  decrease  of  12  per  cent  on  the  year. 
The  chief  decline  was  in  the  west.  British  Columbia,  with  a  total  of  134,327  fine 
ounces,  was  39  per  cent  short,  while  the  Yukon,  with  177,600  fine  ounces,  showed  a 
decrease  of  16  per  cent.  The  output  of  Nova  Scotia  was  2,270  fine  ounces,  and  from 
Manitoba  about  500  fine  ounces.  Here,  however,  great  hopes  are  entertained  of  the 
gold  and  copper  ores  of  the  Herb  and  Schist  Lakes  in  the  new  Pas  mining  division. 
The  position  of  the  mines  is  probably  strengthened  by  the  conservative  policy  which 
the  gold  situation  has  forced  on  managements,  as  attention  is  being  turned  to  devel- 
opment rather  than  to  output. 

The  output  of  silver  amounted  to  22,150,680  fine  ounces  against  25,459,741  fine  ounces 
in  1916,  a  decline  of  3,309,061  fine  ounces.  The  production  from  Ontario,  which  was 
practically  all  from  Cobalt  and  the  adjoining  camps,  amounted  to  19,254,616  fine 
ounces  compared  with  21,975,942  fine  ounces  in  the  previous  year.  The  British  Col- 
umbia output  amounted  to  2,580,521  fine  ounces  against  3,392,872  fine  ounces  in  1916. 
Quebec  showed  a  considerable  increase  on  its  small  production,  the  amount  recorded 
being  217,191  fine  ounces,  against  98,610  fine  ounces  in  1916.  The  increase  is  due  to 
the  more  active  working  of  pvrites  and  the  zinc-lead  ores  of  Notre  Dame  dcs  Anges. 
On  the  other  hand,  the  Yukon  production  fell  from  360,101  ounces  to  90,772  ounces. 
The  price  for  silver  averaged  81.417  cents  for  the  year. 

CANADIAN  BANKING  IN  1917. 

[From  the  Bankers'  Magazine,  London,  May,  1918.] 

Under  the  war  finance  act  of  1914  the  Government  had  authority  to  make  new  issues 
of  its  currency  notes  to  the  banks  in  the  form  of  loans  against  approved  securities. 
So  recourse  was  had  to  this  method:  The  bank  pledged  their  approved  securities 
presumably  British  treasury  bills;  the  minister  delivered  to  them  his  newly  issued 
Dominion  "legal-tender  notes;  and  the  banks  used  the  new  currency  to  lend  fresh 
monev  to  Great  Britain  on  security  of  Canadian  wheat.  The  issues  of  Dominion  notes 
"against  approved  securities"  amounted  to  $11,000,000  on  December  31.  These 
transactions,  of  course,  further  swelled  the  banking  totals.  In  order  to  show  the 
exact  position  of  the  Dominion  note  circulation,  nearly  all  of  which  is  held  by  tne 
banks,  the  following  statement  of  changes  in  1917  is  given: 
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Dominion  note  rirrulnl inn. 


Month. 


1017 

January  

February  

March  

April  

Mav  

June  


Outstanding 


$186,082, 291 
189,898,889 
188,948,986 
1S7.S72.330 
177,s;i3, 324 
178,508,009 


Cold  reserve. 


$114, 108, 144 
114,101,017 
113, 110,154 
113, 130, 691 
113, 137,678 
119, 110, 113 


Month. 

Outstanding. 

<iol<l  reserve. 

1917 

$  is  1, SI  1,576 
182,  HK),624 
192,377,969 
339,068,856 
266,172,705 
272,934,814 

1120,006,868 

119,978,507 
119,877, 149 
114,016,  227 
114,666,778 
114,771,801 

October  

It.  should  be  noted  that  the  expansion  of  the  Dominion  Government's  issues  not 
covered  by  gold  is  based  fusion  the  short-date  obligations  of  the  British  Government, 
and,  second,  presumably  on  the  grain  held  in  store.  When  the  grain  is  paid  for,  the 
issues  will  contract  and  the  inflation  will  be  corrected  to  that  extent. 

The  bank  nolo  circulation  again  shows  a  great  increase.  Its  movement  in  1017,  as 
compared  with         and  1015,  was  as  follows: 


Bank  note  circulat  ion. 


Month. 

1917 

1916 

1915 

$133.358. 187 
138. 257. 295 
148.  205, 140 
145. 550, 019 
142. 653, 596 
150,025,701 
154,692,268 
156.450,057 
177.  589. 268 
189, 852, 907 
196, 135, 810 
192, 923,  824 

$111,029,572 
113,528.237 
1 1 1  804,604 
119,233.330 
114,1 847,  323 
123.373.395 
123. 530. 451 
122, 050, 083 
135.285,031 
145,031.067 
148, 197,971 
148, 785, 287 

$97, 192. 699 
97. 789. 392 
96, 600, 544 
96,288,898 
99, 125. 136 
99,625,426 
100,412,424 
99, 610,  902 
105,798,018 
122,  782,  233 
124, 153, 085 
122, 199, 582 

July  

101,029,606 

120,691,912 

105, 137,092 

At  the  highest  point  in  1917  the  bank-note  circulation  was  $84,466,040  in  excess  of 
the  paid-up  capital  of  the  banks,  and  practically  all  of  this  excess  was  covered  dollar 
for  dollar  by  deposits  of  gold  or  Dominion  notes  in  the  central  gold  reserve. 

Assets  of  the  Canadian  banks  on  Dec.  SI,  1917,  and  a  comparison  with  Dec.  SI,  1916. 


Assets. 


Dec.  31,  1916. 


Dec.  31,  1917. 


Specie  

Dominion  notes  

Deposits  in  central  gold  reserves  

Notes  and  checks,  other  banks  

Deposits  in  other  banks,  Canada  

Due  by  banks  in  United  States  

Due  by  banks  in  foreign  countries  

Dominion  and  provincial  government  securities  

Canadian  municipal  and  British  foreign  colonial  public  securities 

Railway  and  other  bonds  

Call  loans  on  stocks  and  bonds,  Canada  

Call  loans  on  stocks  and  bonds,  elsewhere  

Total  reckoned  as  available  at  once  

Circulation  redemption  fund  

Current  loans  and  discounts,  Canada  

Current  loans  and  discounts,  elsewhere  

Loans  to  the  Government  of  Canada  

Loans  to  provincial  governments  

Loans  to  cities,  towns,  municipalities,  and  school  districts  

Overdue  debts  

Real  estate  and  mortgage  

Bank  premises  

Liabilities  of  customers  (letters  of  credit)  

Other  assets  

Total  assets  


$71,172,169 

124,750,241 
43,700,000 
90,537,502 
6,090,068 
25,972,563 
50,448,693 
31,092,081 

107,578,788 
64, 107, 540 
82,569,983 

173,878,134 

$82,032,863 
167, 509, 121 
97,270,000 
119,677,841 
6,995,230 
13,372,044 
51,355,502 
188, 703, 175 
224,093,823 
55,009,275 
71,779,020 
134,483,482 

937,897,822 
6,861,475 
820,378,557 

76,396,720 
3,970,000 
1,967,743 

24,056,797 
5,760,812 
7,229,445 

49,788,940 
9, 131,318 
4,604,451 

1,212,881,430 
5, 709, 631 
85S,533,29S 
111,581,098 

9,774,419 
30,353,039 

4,859,343 

7,374,729 
51,484,586 
21,981,345 

2,570,703 

1,948,044,080 

2,323,163,627 
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The  greater  part  of  the  increase  shown  in  the  total  reckoned  as  available  at  once 
is  represented  by  the  Government  securities.  Considering  that  these  are  special 
loans  for  war  purposes,  which  are  not,  in  some  cases,  immediately  realizable,  it  is 
scarcely  correct  to  characterize  the  whole  amount  as  available. 

NEWFOUNDLAND. 

According  to  the  Numismatist  a  new  25-cent  piece  was  issued  in  1917  to  supersede 
the  20-cent  piece.  This  coinage  was  authorized  by  proclamation  issued  at  St.  Johns, 
Newfoundland,  April  24,  1917,  but  dated  at  Buckingham  Palace  March  30.  The 
coinage  was  executed  at  the  Ottawa,  Canada,  mint. 

MEXICO. 


Coinage  during  the  year  ended  Dec.  31,  1917. 


Denomination. 

Value. 

Pesos. 

United  States 
dollars. 

Gold: 

|  36,705,000 
|    '  18,556,000 

18,297, 442 
9, 249, 352 

Silver: 

55,261,000 

27,546,794 

1  Ol  which  amount  6,148,787  pesos  ($3,065,170)  was  recoinagc  from  withdrawn  silver  coins. 


The  imports  of  gold  coin  from  the  United  States  during  the  year  were  17,057,707 
pesos  ($8,503,267). 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Ore. 

Coin. 

Bullion. 

Ore. 

Cuba  

Pesos. 
45,000 
770,458 

Peso*. 

Pesos. 

Pesos. 

Pesos. 

Pesos. 

Total  

United  States  equivalent. 

7,067,179 

25,036,598 

2,594,591 

26,474,336 

7,003,001 

815,458 
$406,506 

7,067,179 
$3,522,989 

25,036,598 
$12,480,744 

2,594,591 
$1,293,404 

26,474,336 
$13, 197,456 

7,003,001 
$3,490,996 

LAWS  AFFECTING  THE  MONETARY  SYSTEM. 

[From  El  Universal,  Mexico  City,  Aug.  4,  1917.) 

The  gold  coin  of  the  denomination  of  20  pesos,  established  in  accordance  with  the 
decree  of  June  27,  1917,  will  have  a  diameter  of  27 J  millimeters:  the  margin  t>f  error 
in  the  weight  of  the  unit  will  be  40  milligrams,  overweight  or  underweight 
according  to  the  theoretical  weight  of  10$  grams,  and  the  margin  of  error  according 
to  the  law  will  be  one  one-thousandth,  over  or  under,  according  to  the  theoretical 
law  of  nine  hundred  one-thousandths. 

SILVER  ORES  TO  BE  REWORKED. 

[From  Bulletin  of  the  Pan  American  Union,  July,  1918.] 

In  the  mining  districts  of  the  northwestern  part  of  the  State  of  Coahuila  there  are 
estimated  to  be  from  8.000.000  to  10.000.000  tons  of  silver-lead  low-grade  ores,  now 
abandoned,  which  will  soon  be  hauled  to  the  smelters  at  Monterey  and  other  parts 
of  the  country  for  treatment.  A  railway  160  kilometers  long  is  being  constructed  from 
Cuatro  Cienegas  to  Sierra  Mojada,  State  of  Coahuila,  and  as  soon  as  completed  will 
begin  to  transport  these  ores  to  the  smelters. 
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EXCHANGE  OF  MEXICAN  FOR  UNITED  STATES  CURRENCY. 

(I'loni  Bulletin  of  tin  I'an  Atm-rlcim  Union,  February,  1917  ] 

According  to  an  order  issued  by  the  treasury  department,  in  future  American  gold 
and  currency  will  he  taken  in  exchange  for  Mexican  specie  at  tho  rate  of  $1.80  of 
the  latter  for  $1  of  the  former,  Instead  0?  the  former  rate:  of  two  Mexican  pesos  for  one 
American  dollar. 

The  national  mint  has  recently  coined  a  large  number  of  "  Hidalgos,'  or  10-dollar 
gold  pieces,  as  well  as  a  large  quantity  of  fractional  silver  coins  of  a  denomination  of 
less  than  1  peso. 

MONETARY  SITUATION  IN  VERA  CRUZ  DISTRICT. 

[From  tho  Numismatist,  May,  1917.] 

For  the  past  two  or  three  years  tho  people  of  Mexico  have,  in  general,  been  retain- 
ing all  of  the  metallic  currency  that  came  into  their  possession,  which  resulted  in 
bills  being  the  only  money  in  circulation  until  recently. 

The  last  issue  of  paper  money,  known  as  "  infalsilicahle  "  (uncountorfoitable),  placed 
in  circulation  by  the  de  facto  Government  in  June,  1916,  on  a  basis  of  20  centavos 
Mexican  gold  to  the  peso,  is  now  refused  by  the  public.  A  few  months  ago,  on  account 
of  the  depreciation  of  this  currency,  the  Government  adopted  the  plan  of  fixing  for 
commercial  transactions  the  official  rate  of  exchange  every  10  days,  at  which  the 
public  is  supposed  to  accept  the  " infalsifieables."  This  is  now  (Jan.  2,  1917)  150  to 
1,  or  O.titi  centavo  Mexican  gold  a  peso,  but  some  weeks  ago  the  purchasing  power  of 
these  bills  in  buying  American  money  had  depreciated  until  they  reached  rates  rang- 
ing from  350  to  400  pesos  for  $1.    Then  the  people  declined  to  accept  the  paper. 

No  attempt  is  made  by  the  authorities  to  compel  the  people  to  accept  the  money, 
as  they  did  in  the  case  of  the  Vera  Cruz  bills  directly  after  the  "infalsifieables"  were 
placed  in  circulation,  and  the  Vera  Cruz  paper  depreciated  to  about  400  to  1  for  Amer- 
ican money.  Until  the  last-named  Mexican  currency  was  officially  retired,  persons 
who  declined  to  accept  it  were  imprisoned  and  heavily  fined. 

The  action  of  the  Government  not  long  since  in  requiring  that  customs  duties,  land 
taxes,  postage,  telegraph  charges,  etc.,  be  paid  in  national  gold  or  silver  resulted  in 
a  considerable  amount  of  this  currency  being  placed  in  circulation  again  by  the 
people,  but  not  enough  to  meet  the  demands,  as  there  does  not  appear  to  be  a  sufficient 
supply  of  this  money  in  the  country.  Before  this  action  was  taken  the  custom  charges 
were  payable  in  either  Mexican  coin  or  American  money  on  the  basis  of  $1  for  2  pesos, 
and  when  the  notice  decreeing  duties  payable  only  in  Mexican  metallic  currency 
went  into  effect,  it  created  a  demand  for  this  money  so  far  in  excess  of  the  supply 
that  the  exchange  rate  at  once  rose  to  several  points  above  par  in  the  local  market. 
The  silver  peso  and  50-centavo  pieces  and  the  5  and  10  peso  and.  gold  pieces  sold  as 
high  as  $0.57  United  States  currency  per  peso.  Subsequently  the  Government 
decreed  that  50  per  cent  of  the  customs  duties  might  be  paid  in  American  money 
and  the  balance  would  be  required  in  Mexican  silver  or  gold.  However,  as  there 
is  still  not  sufficient  of  the  latter  coin  for  all  purposes,  the  price  is  as  high  as  $0.56. 
(The  normal  rate  of  exchange,  as  fixed  by  the  United  States  Treasury,  is  $0.4985.) 

To  relieve  the  shortage  of  money  the  Government  is  encouraging  the  importation 
of  American  currency.  Several  shipments  of  United  States  currency  have  been 
received  by  local  firms  within  the  last  few  weeks,  but  very  little  of  the  money  has  been 
put  in  circulation. 

RETIREMENT  OF  MEXICAN  PAPER  CURRENCY. 

[From  the  Numismatist,  June,  1917.] 

The  American  ambassador  to  Mexico  has  transmitted  a  translation  of  a  decree  issued 
by  President  Carranza,  March  29,  1917,  providing  for  the  retirement  of  the  paper 
pesos  known  as  "infalsifieables"  by  means  of  a  surtax  on  imports,  exports,  and  min- 
eral products.  Beginning  April  1;  1917,  a  surtax  of  1  paper  peso  is  to  be  collected 
for  every  gold  peso  paid  on  account  of  import  duties,  export  duties,  and  production 
taxes  on  petroleum  and  metals.  The  decree  states  that  this  method  of  retiring  the 
'f infalsifieables"  is  considered  satisfactory,  as  it  will  impose  only  a  slight  additional 
burden  on  importers,  exporters,  and  mine  owners,  owing  to  the  very  low  exchange 
value  of  the  paper  peso.  As  the  value  of  the  "infalsifieables"  was  recently  reported 
to  be  one-third  of  a  cent  United  States  currency,  the  effect  of  the  new  surtax  will  be 
negligible. 
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DOMINICAN  REPUBLIC  (SANTO  DOMINGO). 

The  amount  of  gold  and  silver  usod  in  the  industrial  arts  is  negligible  No  data 
are  available. 

It  is  impossible  to  obtain  even  approximate  figuros  concerning  stock  of  money 
™  *:0,1{cI  ?e  sufficiently  accurate  to  bo  given.  There  are  in  circulation  about 
$1,500,000  in  United  States  currency  and  about  $500,000  in  Dominican  national 
coins. 

PREMIUM  ON  GOLD  FOR  1917. 

Owing  to  embargo  on  shipments  of  gold  from  the  United  States  and  the  fact  that 
many  contracts  are  drawn  payable  in  gold  coin  and  only  a  few  thousand  dollars  in 
gold  is  in  circulation,  a  premium  is  demanded  of  from  1  to  5  per  cent.  This  condition 
became  so  serious  that  the  following  Executive  order  was  issued  April  18,  1918: 

"In  article  5  of  tho  decree  of  the  National  Congress  of  the  19th  of  June,  1905  pro- 
mulgated the  21st  of  the  same  month  and  published  in  the  Official  Gazette  No.'  1599 
of  the  24th  of  June  of  the  same  year,  where  it  reads  "en  oro  del  cuno  americano"  (in 
American  gold  coin),  it  shall  mean  "en  oro  del  cuno  americano,  6  en  billotes  ameri- 
canos  de  curso  legal  en  los  Estados  Unidos  do  America"  (in  American  gold  coin,  or  in 
American  bills  which  have  legal  currency  in  the  United  States  of  America). 

Except  where  contracts  specify  "gold  coin,"  the  money  in  circulation  is  at  par. 

United  States  lawful  coinage  imported  during  the  vear  ended  December  31,  1917 
was  estimated  at  $500,000. 

United  States  lawful  coinage  exported  to  the  United  States  during  the  year  ended 
December  31,  1917,  was  estimated  at  $280,000. 

HAITI. 

Amount  of  gold  and  silver  withdrawn  from  monetary  use  negligible.    No  statistics. 
Amount  of  gold  and  silver  used  in  the  industrial  arts  negligible.    No  record  kept. 
No  data  available  on  stock  used  for  monetary  purposes. 
The  premium  on  gold  for  1917  was  400  per  cent. 

The  actual  currency  of  the  country  is  the  paper  gourde,  which  exchanges  at  5  for  1. 
Nickel  fractional  coins  circulate. 

COSTA  RICA.  ',     i   i  '  < 


Coinage  during  the  year  ended  Dec.  31,  1917. 


1             1  1 

Denomination.      •  ,    >  ,  i  '  J  ' 

Value. 

Col  ones. 

United 
States  dollars. 

Silver  (0.500  toe): 

4,700 
9,964 

2, 187 
4,636 

Total  

14,664 

6,823 

Domestic  silver  coin  (0.900  fine)  withdrawn  from  monetary  uso  during  the  year, 
for  recoinage,  amounted  to  232,900  colones  ($108,308). 

Gold  to  tho  amount  of  $12,000  and  silver  to  the  amount  of  $0,000  wore  used  in  the 
industrial  arts  during  the  year  ended  December  31,  1917. 


Approximate  stock  of  gold  and  silver  used  for  monetary  purposes,  also  of  paper  money,  on 

Dec.  31,  1917. 


Character  of  stock. 

In  Government 
treasuries. 

In  banks. 

In  circulation. 

Colones. 

Colones. 
2,963,944 

Colones. 

Silver  coin  (0.900  fine)  

766,900 
14,66-1 

Silver  coin  (0.500  fine)  

Total  gold  and  silver  

7S1.564 

2,963,944 

1,128,000 
9, 282,  190 

10,410,490 
$4,844,000 

United  States  equivalent  

$363, 662 

$1,379,123 
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PREMIUM  ON  GOLD. 

Highest  premium:  Vti) 

Now  York   ^ 

London  

Lowest  premium:    i0j.!m 

now  Nork   m.n 

London  

Average  premium:  077  .y, 

Now  York   SZ'S 

London   200-82 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Country  to  which  exported, 


United  States. 


Qold. 

Silver 

Coin. 

Bullion.' 

bullion. 

$675 

000 

$071,494 

$2,5-17,564 

DECREE  AS  TO  COINAGE  OF  COPPER  IN  COSTA  RICA. 

[From  LaOaoete  (offlOial  daily),  CosU  Rica,  No.  105,  datod  Nov.  4,  1917.] 
Law  No.  252  (San  Jose,  Nov.  3,  1917). 

In  conformity  with  article  4th  of  the  Law,  Number  41,  of  September  7  last,  the 
President  of  the  Republic  approves: 

To  authorize  the  circulation  of  pieces  of  copper  of  ten  centimos  each,  coined  in  the 
national  mint,  with  the  corresponding  alloy  (75  per  cent  copper,  25  per  cent  nickel), 
to  the  limit  of  fifty  thousand  colones  (C50,000). 

Said  money  shall  have  engraved  on  the  face  the  national  shield  with  the  words 
"Republica  do  Costa  Rica,  1917."  On  the  reverse  it  shall  have  engraved  two  coffee 
branches  interlaced;  in  the  center  the  words  "Diez  centimos"  (ten  centimos),  on 
the  upper  part  the  words  "  America  Central,  "  and  at  the  bottom  the  initials  "  G.  0.  R. " 

For  a  permanent  record  the  proper  officials  shall,  by  a  special  act,  deposit  the  iden- 
tifying token  of  the  money  coined  with  this  document  in  the  national  archives. 

Let  it  be  published. 

(Signed)  Tinoco. 

The  minister  of  state  in  the  office  of  treasury  and  commerce. 

(Signed)         Manuel  F.  Jimenez. 

[From  United  States  consul.] 

Law  No.  41,  of  September  7,  1917,  article  4,  as  published  in  La  Gaceta,  No.  59,  of 
September  8,  1917,  provides:  "The  executive  power  is  authorized  to  coin  money  of 
either  copper  or  nickel  of  10  and  5  centimes,  in  quantities  not  to  exceed  10  per  cent  of 
the  coined  silver  in  circulation." 

The  new  coins  are  in  demand  owing  to  the  absence  of  convenient  change,  earlier 
coinage  of  silver  having  practically  disappeared  along  with  that  having  more  pure 
silver.  The  tendency,  however,  is  to  raise  the  rate  of  exchange.  To  control  the 
present  issue  of  copper  coins,  not  more  than  100  colones  are  given  in  exchange  to  any 
single  person  or  firm.  Several  mercantile  and  other  houses  were  issuing  a  form  of 
coupon  because  of  the  impossibility  to  make  change,  so  this  issue  of  copper  coin  is 
very  welcome  and  no  inquiry  is  being  made  as  to  what  security  is  behind  it.  The  coin 
is  being  made  and  issued  as  rapidly  as  possible. 

GUATEMALA. 


Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes  on 

Dec.  31,  1917. 


Character  of  stock. 

In  banks. 

In  circulation. 

$20, 000 
120, 000 

Government  notes  

$3,000,000 
120, 000, 000 

123, 000, 000 

140,000 

Premium  on  gold  for  1917:  Highest,  4,000  per  cent;  lowest,  3,700  per  cent;  average,  3,800  per  cent.  The 
actual  currency  of  the  country  is  inconvertible  paper. 


170 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


GOLD  PRODUCTION. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1917.] 

The  gold  placers  of  the  Department  of  Izabal  produced,  during  1916,  200  ounces 
of  gold. 

HONDURAS. 

This  country  is  on  a  silver  basis;  Ihore  are  no  gold  coins  of  the  country.  The  peso 
is  supposed  to  have  a  value  of  50  cents  and  will  buy  that  value  of  gold  drafts.  The 
values  below  stated  in  dollars  are  on  the  basis  of  2  pesos  to  the  dollar. 

Production  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Source  of  production. 

Gold. 

Silver. 

From  deep  mines,  siliceous  

Ounces. 
13,790 
1 11,500 

25,290 

Ounces. 
1,670,612 

From  placer  mining  

Total  

1,670,612 

1  Approximate. 


Stock  of  money  in  the  country  on  Dec.  SI,  1917. 
[Stated  in  United  States  money.] 


Character  of  stock. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

$610,000 
254,000 

$890,000 
221,500 

$1, 500, 000 
475,500 

864,000 

1,111,500 

1,975,500 

There  is  no  legal  gold  coin  in  existence  and  very  little  foreign  coin.  The  small 
amount  of  United  States  gold  coin  to  be  found  in  the  country  sells  at  a  premium  of 
about  20  to  25  per  cent  above  United  States  paper.  The  Government  has  not  coined 
any  silver  for  a  number  of  years  past.  The  silver  pesos,  which  are  just  now  rapidly 
disappearing  from  circulation,  are  mostly  Peruvian,  with  a  few  Salvadorean  and 
Guatemalan,  while  the  smaller  coins  are  nearly  all  of  Guatemalan  and  Nicaraguan 
issue,  although  other  countries,  including  Honduras,  are  represented  to  a  very  small 
extent. 

Export  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917 


Country  to  which  exported. 

Gold  bullion. 

Silver. 

Coin. 

Bullion. 

Ounces. 

« $500, 000 

Ounces. 

25,290 

1,670,612 

i  Although  the  export  of  silver  is  prohibited  by  law.  the  high  price  of  silver  has  led  to  a  supposedly  enor- 
mous amount  of  smuggling,  which  is  estimated  at  1,000,000  pesos. 
1  Estimate. 


NICARAGUA. 

The  stock  of  gold ,  silver,  and  paper  money  used  for  monetary  purposes  on  December 
31,  1917,  was:  Government  notes  in  circulation,  $2,109,088;  silver  coin  in  circula- 
tion, $7,800.  _ 

The  import  of  silver  during  the  year  ended  December  31,  1917,  was:  *rom  tne 
United  States,  coin,  $7,300;  bullion,  $12. 
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Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  to  which  exported. 

(J  old. 

Silver. 

Bullion. 

Ore. 

Coin. 

* 

Bullion. 

Ore. 

$106, 183 

$759,  441) 

$116,769 

$34,462 

$XX,  998 

7ta 

166,  1X3 

"59, 446 

117,532 

34,  462 

KX,  998 

PANAMA. 


LAWS  AFFECTING  THE  CURRENCY. 

The  laws  affecting  the  coinage,  currency,  and  banking  of  the  country  in  1917  are 
law  No.  3  of  1916  and  laws  Nos.  7,  38,  and"  58,  respectively,  of  1917,  which  are  to  be 
found  in  the  Book  of  National  Laws  of  1916-17,  pages  5,  88,  143,  and  233. 

The  minor  6ilver  coinage  executed  in  the  United  States  for  Panama  during  the 
j  ear  ended  December  31,  1917,  was  25,000  balboas  ($25,000  United  States  money). 

The  silver  coinage  withdrawn  from  monetary  use  during  the  calendar  year  1917 
was  976,000  balboas  ($976,000  United  States  money). 

The  production  of  gold  from  placer  mining  during  the  year  1917  was  325  ounces 
valued  at  6,250  balboas  ($6,250  United  States  money). 

The  stock  of  national  silver  coinage  used  for  monetary  purposes  on  December  31, 
1917,  was  $12,550  in  government  treasuries  and  $950,000  in  circulation.  The  amount 
held  in  banks  is  unknown.    United  Stales  gold ,  silver,  and  notes  abound. 

The  import  of  silver  coin  from  the  United  States  during  the  year  1917  was  $150. 

The  export  of  silver  coin  to  the  United  States  during  the  same  period  was  $400,000; 
that  of  gold  ore,  also  to  the  United  States,  was  $6,108. 

SOUTH  AMERICA. 

ARGENTINA. 


Coinage  during  the  year  ended  Dec.  SI ,  1917. 


Denomination. 

Value. 

Argentine 
pesos. 

United  States 
dollars. 

Nickel: 

50, 444 
11, 876 

48, 668 
11,458 

62, 320 

60, 126 

There  was  withdrawn  during  the  year  from  monetary  use  (received  from  the  Bank 
of  Uruguay)  1,903,996  ounces  ($1,704,552)  of  silver  money  in  denominations  of  1  peso, 
50,  20,  and  10  centavos. 


Coinage  executed  at  Buenos  Aires  for  Uruguay  during  the  year  ended  Dec.  SI ,  1917. 


Denomination. 

Value. 

Uruguayan 

pesos. 

United  States 
dollars. 

Silver: 

1,001,091 
1, 770, 202 

1,035, 328 
1, 830,  743 

Total  

2, 771, 293 

2,866,071 
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There  was  used  in  the  industrial  arts  gold  from  old  jewelry,  plate,  etc. ,  to  the  amount 

of  $50,000  and  silver  to  the  amount  of  $250,000  United  States  money. 

There  were  imported  into  Argentina  during  the  year  ended  December  31,  1917, 
gold  coins  issued  by  the  United  States  to  the  amount  of  $24,613,830. 

The  total  production  of  gold  during  the  year  ended  December  31,  1917,  was  225 
ounces  (fine),  $4,651;  that  of  silver  was  29,031  ounces  (fine),  $25,990. 

Approximate  stock  used  for  monetary  purposes  on  Dec.  SI,  1917. 


[Stated  in  United  States  money.] 


Character  of  stock. 

In 

Government 
treasuries. 

In  banks. 

Held  abroad. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

$252,389,535 

$55,  CMS,  975 

$53,309,419 

$360,  747,930 

$430,076,553 
124, 386, 250 

554,  462, 803 

554,  462, 803 

PREMIUM  ON  GOLD  FOR  THE  YEAR  1917. 

Highest  premium,  8.4  per  cent;  lowest  premium,  seven-tenths  per  cent;  average 
premium,  4^  per  cent. 
The  actual  currency  of  the  country  is  the  Argentine  paper  peso. 

Imports  into  and  exports  from  Argentina  of  gold  and  silver  during  the  year  ended 

Dec.  SI,  1917. 


[Stated  in  United  States  money.] 


Countries. 

Imports. 

Exports. 

Gold. 

Silver 
bullion. 

Gold 
coin. 

Silver. 

Coin. 

Bullion. 

Bullion. 

Ore. 

$24, 635, 632 
1,216,625 

$3,885 
1,214 

$2,  SOS 
111 
31 

$9,648 
6,078 

$0,618 

$434,662 

25, 852, 257 

5,099 

2,950 

434, 662 

9,648 

15, 726 

Coinage  during  the  calendar  year  1916. 


Denomination. 

Pieces. 

Values. 

Argentine 
pesos.1 

United  States 
dollars. 

NICKEL. 

New  roinago: 

981,034 
835,059 
1,310,255 

196, 926. SO 
83, 505.  UO 
05, 512.  75 

83,615 
33, 457 
27,817 

3, 129, 948 

345, 945. 45 

146,889 

i  United  Statos  valuation  of  an  Argentine  paper  peso  (national  money)  is  $0.4210. 
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Coinage  exerutc.il for  the  Republic  of  Uruguay  during  the  Calendar  year  t91S. 


Values. 

Denomination. 

Pieces. 

United  SUites 

Uruguayan 

pesos.1 

dollars. 

464,  147 

2)2, 071).  .50 

120,005 

i  United  States  valuation  of  a  Uruguayan  SO-oent  piece  (one-half  |)oso)  is  $0.5171. 
Gold  used  in  the  industrial  arts  during  the  calendar  year  10 JO. 


Classification. 


United  States 
dollars.1 


Foreign  coin: 1 

20  marks  gold  pieces  (German).. 
10  marks  gold  pieces  (German). 


i  Usod  for  making  55  gold  medals.  s  United  Statos  valuation  at  $0.2382. 

Approximate  stock  of  gold  and  currency  in  the  country  on  Dec.  31,  1916. 


Location  of  stock. 


Values. 


Pesos. 


Unitod  States 
dollars. 


Gold  coin  in  Public  Treasury  (caja  de  conversion)  

Gold  coin  in  banks  

In  circulation  (all  types  of  currency— papor,  nickol,  and  copper) 
44  per  cent  of  faco  value  


316,835,325.90 
33, 344, 458. 00 
1, 013, 098, 518.  39 
445,763,348.09 


i  305. 682,  722 
i  32, 170.  733 

»  429,621,631 
430, 072, 478 


1  United  Statos  valuation  of  Argentino  gold  peso  at  $0.9648. 

2  Convertible  in  gold  at  44  per  cent  of  face  value. 

»  Unitod  States  valuation  of  Argentino  poso  (national  money)  at  $0.4248. 
Notes  outstanding  on  Dec.  31,  1916. 


Items. 

Values. 

Pesos. 

United  States 
dollars. 

i  720, 080, 260. 00 
350, 179, 783. 90 
217, 244, 923. 53 

305,746,078 
337, 853, 455 
92, 242, 195 

>  Pesos  591,638,501.53  ($251,209,708)  correspond  to  the  authorizations  of  the  Conversion  Law  No.  3871; 
Pesos  128,441,758.43  ($54,536,371)  to  Law  No.  94SO.  authorizing  depositing  of  gold  in  Argentine  legations 
in  foreign  countries  and  the  issuing  of  paper  against  said  deposits. 

PREMIUM  ON  GOLD  DURING  THE  YEAR  1916. 

At  present  time  and  since  war  in  Europe  gold  has  been  ar  slight  premium  over  the 
currency  of  the  country,  due  to  the  fact  that  the  caja  de  conversion  has  been  closed, 
paper  money  being  really  inconvertible.  The  premium  varies  and  has  ranged  from 
nothing  to  6  per  cent. 
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Imports  and  exports  of  gold  during  the  calendar  year  1916. 


Country. 

Imports. 

Exports.' 

Coin  (posos). 

United  Statos 
equivalent 
(dollars). 

Coin  (pesos). 

United  States 
equivalent 
(dollars). 

44,045 
11,117,(500 
14, 091,000 

42, 495 
10, 720, 200 
14,  174,  456 

336,900 

325,011 

United  States  

25,853,245 

21,943,211 

336,900 

325,041 

1  Country  not  dosignatod. 


The  amount  of  gold  brought  into  the  Argentine  in  1916  is  valued  at  ^25,853, 245 
($24,943,211),  while  exports  of  gold  were  authorized  for  ^336,900  ($325,041); 
nevertheless  the  visible  balance  on  December  31,  1916,  does  not  show  this  increase.' 
The  amount  in  the  caja  de  conversion,  as  above  stated,  amounted  to  1*316  835  - 
325.90  ($305,682,722),  while  bank  deposits  show  5*33.344.458  ($32,170,733)  or  a 
total  of  P350, 179,783.90  ($337,853,455).  As  the  total  for  1915  was  1*332,557,899  10 
($320,851,861),  the  net  gain  amounts  to  1*17,621,884.80  ($17,001,594). 

There  were  no  imports  of  silver  during  the  year  1916. 

PRODUCTION  OF  GOLD  AND  SILVER  DURING  THE  YEAR  ENDED  DECEMBER  31,  1916. 

The  Director  of  the  Mines  states  that  the  gold  mined  in  Argentina  is  in  copper  veins, 
quartz  veins,  and  in  alluvial  deposits.  As  to  the  amount  taken  out  annually  the  office 
has  no  record.  The  auriferous  deposits  are  commonly  worked  and  no  previous  license 
is  needed  for  that  purpose.    In  any  event  the  amount  is  probably  very  small. 

Referring  to  silver,  the  director  states  that  if  there  was  any  mined  in  1916,  through 
extraction  from  lead  workings,  the  amount  was  not  known  to  his  office. 

The  following  approximate  amounts  of  the  finer  metals  were  shipped  out  of  the 
country  as  mineral  along  with  shipments  of  the  base  m  tals — copper  and  lead: 

Gold,  738.530  ounces,  value  $15,266.77;  silver,  21,349.24  ounces. 

CURRENCY  SITUATION  (ROSARIO). 

[In  supplement  to  Commorce  Reports,  May  18,  1918.] 

The  currency  situation  remained  substantially  the  same  throughout  1917  as  for 
several  years  past.  The  actual  coin  circulation  consists  only  of  subsidiary  silver  of 
20,  10,  and  5  centavos.  The  paper  circulation  of  the  country  has  increased  from 
823,000,000  pesos  (peso=$0.9648)  in  1913  to  1,013,000,000  pesos  at  the  close  of  1917, 
while  the  gold  guaranty  has  increased  in  the  same  time  from  263,000,000  to  some 
326,000,000  pesos.  As  the  value  of  the  paper  peso  is  fixed  at  44  per  cent  of  the  gold 
peso,  the  guaranty  represents  about  73  per  cent  of  the  paper  outstanding.  The 
increase  of  paper  money  in  the  last  four  years  has  gravitated  into  the  hands  of  the 
banks;  in  fact,  the  results  show  that  while  in  1913  there  was  some  388,000,000  pesos 
of  paper  money  in  the  hands  of  the  public,  at  the  end  of  1917  the  public  held  only 
343,600,000  pesos.  At  the  same  time  the  banks  increased  their  holdings  from  435,000,- 
000  pesos  to  669,500,000  pesos.  This  is  believed  to  indicate  a  rather  thorough  state  of 
liquidation  of  private  debts  and  a  depressed  state  of  private  enterprise.  The  per 
capita  circulation  of  paper  money  when  reduced  to  its  actual  gold  value  does  not 
indicate  inflation. 

BOLIVIA. 

BOLIVIA  TO  COIN  NICKEL  CURRENCY. 

[From  Commerce  Report,  Feb.  26,  1918.] 

Commercial  Attache  William  F.  Montavon  reports  that  the  Bolivian  National 
Congress  has  authorized  the  coinage  of  nickel  money  in  denominations  of  5  and  10 
centavos  (about  1.95  and  3.89  cents,  respectively)  to  the  amount  of  1,000,000  boliv- 
ianos ($389,300).  The  new  coins  will  be  in  all  respects  similar  to  the  nickel  coins  now 
in  circulation  in  Bolivia.    (1  boliviano  =$0.3893.) 
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EXPORTS  OF  GOLD  AND  SILVER. 

J  From  Hullotin  of  t  he  l';ui  A  mrriciiii  Union,  February,  19171 

Tho  Genera]  Customs  Bureau  of  the  Bolivian  Government  has  published  statistic! 
■homing  that  the  exports  oi  gold  from  Bolivia  iii  1915  amounted  to  17*  kilograms,  as 
compared  with  ISO  kilograms  in  1911. 

According  I"  ollicial  data,  the  exports  of  gold  and  silver  ores  from  Bom  ia  during 
the  live  years  from  I!MI  to  l!)l.ri,  incliisi  \  e,  won-  valued  in  bolivianos,  an  follows: 

(iold  ores,  4,987,831  bolivianoH  (in  United  States,  11,941,768). 

Silver  ores,  I9,01i>,57(>  bolivianos  (in  United  States,  $7,416,000). 

[From  The  Mining  Journal,  London,  Oct.  27,  1U17.| 

The  export  of  silver  (in  1916)  was  valued  at  4,500,000  bolivianos  ($1,751,800), 
against  2.1)00,000  bolivianos  ($1,128,970),  in  1915. 

BRAZIL. 

There  were  coined  during  the  year  ended  December  31,  1917,  2,209  20-milreis  gold 
pieces,  or  45,380  milreis  ($24,791  in  United  States.) 

There  wore  withdrawn  from  monetary  use  during  the  year  ended  December  31,  1917, 
546  British  sovereigns  and  8  half-sovereigns  ($2,676  in  United  States). 

There  was  returned  from  the  industrial  arts  (old  plate)  to  monetary  use  58  ounces 
of  gold. 

United  States  gold  coin  imported  during  the  year  ended  December  31,  1017,  was 
$12,205. 

Approximate  stock  of  gold,  also  of  paper  money,  used  for  monetary  purposes  on  Dee.  SI, 

1917. 


Character  of  stock. 

In  conversion 
fund. 

Held  abroad. 

In  circulation. 

Milreis. 
»  44,691, 167 

Pouwl  stcrUrhj. 
4,000,000 

Milrtis. 

99,5.59,930 
1,389,414,967 

Total  

44,691,167 
$24,403,06,5 

4,000,000 
$19,466,000 

1 1,488,974, 897 
$483,023,456 

'  This  amount  was  constituted  as  follows: 

Pounds  sterling  (Great  Britain)   1 , 480, 800-  $7, 235, 804 

Francs  ( France)   8,339,010-  1,609,545 

Marks  (Germany)  ;   1,982,870-  472,320 

Dollars  (United  States)   14,8.50,455=  14,850,455 

Kronen  (Austria)   11,100=  2,261 

Pesos  (Argentina)   29,310=  28,278 

Pesetas  (Spain)   723,340=  139.005 

Milreis  (Brar.il)   110,780=  03,797 

Total   24,408,065 

1  Both  the  convertible  and  the  inconvertible  are  given  in  United  States  equivalent  value  at  the  legal 
rate  of  $0.3244  for  convertible  paper. 

By  executive  decree  of  August  IS,  1917,  the  Brazilian  Government  was  authorized 
to  issue  300,000,000  milreis  in  paper  money,  of  which  amount  50,000,000  milreis  to  be 
loaned  to  the  Bank  of  Brazil.  On  the  same  date  the  Minister  of  Finance  was  author- 
ized by  presidential  decree  to  issue  one-half  of  the  above  amount  immediately. 


PREMIUM  ON  GOLD  FOR  1917,  PER  MILREI. 


Highest,  ISfgA.  ($0,274-).  Lowest,  llfjd.  ($0,235+).  Average,  12f£d.  ($0,257-). 
The  actual  currency  of  the  country  consists  of  convertible  and  inconvertible  notes. 
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Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Countrios  from  which  imported. 

Gold  coin. 

Silver 
bullion. 

United  States  

Pounds 
sterling. 

2,50S 

Grams. 
40,000 
3,650 

43,6.0 
'1,403 

Total  

2,  508 
?12,2(XS 

1  Ounces. 


Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  to  which  exported. 

Gold. 

Silver  bullion. 

Coin. 

Bullion. 

United  States  

Pounds  sterling. 

Grams. 
2,267.897 
2,100,873 

Gram*. 

323,852 
228, 196 

15, 752 
20,000 

152.000 
71.000 

Total  

35, 752 
$173,987 

4,368,770 
'  140,456 

775,048 
'  24,918 

'  Ounces. 


BRAZILIAN  GOVERNMENT  ACQUIRES  GOLD  MINES'  OUTPUT. 

[Ambassador  Edwin  V.  Morgan,  Rio  dc  Janeiro,  Jan.  21.] 
[In  Commerce  Reports,  Mar.  6,  1918.] 

The  Brazilian  Minister  of  Finance  has  recently  signed  a  contract  with  the  Sao 
Joao  d'El  Rey  Gold  Mining  Co.  and  the  Ouro  Preto  Gold  Mining  Co.,  both  of  them 
British  corporations,  by  which  the  Government  will  acquire  henceforth  the  whole 
production  of  the  mines  of  which  these  companies  are  the  owners.  This  contract  is 
the  corollary  of  the  Government's  recent  prohibition  of  the  exportation  of  gold  and 
other  precious  metals. 

Regarding  this  arrangement  the  Jornal  de  Commercio  published  on  January  18  a 
report  from  the  Director  of  Commercial  Statistics,  in  which  appear  the  following 
statements: 

"The  exports  of  Brazilian  gold  during  the  last  four  vcars  have  been  as  follows: 

1914,  4,377,893  grams;  1915,  4,564,523  grams;  1916,  4,050,824  grams;  1917,  4,368,770 
grams.  All  the  gold  was  exported  through  the  port  of  Rio  de  Janeiro.  Up  to  the 
end  of  the  year  1916  all  the  gold  went  to  Great  Britain,  but  in  1917,  2,100,873  grams 
were  sent  to  Great  Britain  and  2,267,897  grams  to  the  United  States.  The  final  desti- 
nation of  the  gold  shipped  to  the  United  States  was  Canada,  where  it  was  deposited 
as  a  reserve  fund. 

"The  exports  of  native  silver  for  the  same  period  were:  1914,  2,385,214  grams; 

1915,  726,456  grams;  1916.  679,058  grams;  1917,  552,048  grams.  Rio  de  Janeiro  was 
the  only  port  of  shipment.  In  the  year  1917  the  United  States  received  for  trans- 
shipment to  Canada  323,582  grams  and  the  balance  was  imported  by  England."- 
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Stuteuunt  of  weight  awl  value  of  gold  produced  durin<j  the  year  1916. 

[oillclal  report.] 


Weight 

Values. 

Kino  ounces. 

Kilo- 
grams. 

£ 

1. 

d. 

United 
Stales 
dollars. 

937.044 
10, 173.  H37 
20,  U.S.  471 

29,  WS 
310,  1 19 
680, 033 

4,033 
43,  7(i9 
87, 971 

16 
13 

6 
11 

5 

19, 631 
218,000 
428,111 

31, 559. 952 

9*1,017 

135, 773 

10 

10 

000,742 

CHILE. 


IMPORTS  AND  EXPORTS. 

[From  Bulletin  of  the.  I'an  American  Union,  April,  1918.] 

The  Bureau  of  Statistics  of  the  Government,  of  Chile  publishes  data  showing  that 
the  imports  of  gold  and  silver  coin  in  1914  represented  a  value  of  3.6Kfi,KK4  gold  pesos 
(in  United  Slates.  $1. :M5,713);  in  1015,  1,035,724  (in  United  Slates,  $378,039);in  1916, 
30,543  (in  United  States,  $11,148);  and  in  1917,  16,446,805  gold  pesos  (in  United  States, 
$6,003,084). 

The  exports  of  gold  and  silver  coin,  in  gold  pesos,  during  the  periods  referred  to 
were  as  follows:  In  1914,  14,671  gold  pesos  (in  United  States,  $5,355);  in  1915.  40,357 
(in  United  States,  $14,730);  and  in  1917,  522,507  (in  United  States,  $190,715).  The 
transport  Umwtuiua  is  said  to  have  recently  brought  into  the  country  coins  valued  at 
6,500,000  gold  pesos  (in  United  States,  $2,373,000).  Including  this  sum  and  taking 
into  account  the  amount  deposited  in  the  Caja  <le  Emission  (Bank  of  Issue),  it  is 
estimated  by  said  bureau  that  the  stock  of  gold  now  in  the  country  withdrawn  from 
circulation  amounts  to  50,000,000  gold  pesos  (in  United  States,  $18,250,000). 

COLOMBIA. 
WITHDRAWAL  OF  OLD  COINS  IN  COLOMBIA. 

[From  Daily  Consular  and  Trado  Report,  June  2,  1917.] 

The  president  of  Colombia  designated  May  1,  1917,  as  the  date  for  beginning  the 
withdrawal  from  circulation  of  the  old  silver  coins,  in  accordance  wit))  the  general 
terms  of  the  coinage  law  promulgated  in  December,  1916  (see  Commerce  Reports 
for  Feb.  27,  1917).  The  old  coins  will  be  exchanged  for  other  Colombian  coins  A 
the  rate  of  $2  silver  for  $1  in  English  gold  or  other  legal  tender  until  May  1,  1918. 

NEW  COINAGE  LAW  IN  COLOMBIA. 

[From  Daily  Consular  and  Trade  Reports,  Feb.  27,  1917.] 

The  Congress  of  Colombia  has  passed  a  coinage  law,  which  was  promulgated  by  the 
President  in  the  Diario  Oficial  of  December  19,  1916.  The  importance  of  this  measure 
was  set  forth  by  the  President  in  a  special  message  to  Congress  in  November,  when 
the  country's  acute  need  of  new  money  was  forcibly  presented.  Under  this  law  the 
Government  will  coin  gold,  silver,  and  nickel  pieces,  and  will  recoin  old  and  foreign 
pieces,  standardizing  in  value  the  money  in  use  throughout  the  country.  The  Gov- 
ernment is  authorized  to  coin  gold  pieces  of  established  weight  and  fineness  in  the 
mints  of  Bogota  and  Medellin,  when  gold  is  needed  in  circulation  and  when  indi- 
viduals present  gold  for  coinage,  the  work  to  be  done  at  cost  price.  The  Government 
will  complete  the  mint  at  Bogota,  and  will  arrange  with  the  departmental  govern- 
ment of  Antioquia  for  the  purchase  or  lease  of  the  mint  at  Medellin  to  be  enlarged 
and  put  into  shape  to  coin  an  adequate  amount  of  money.  An  appropriation  of 
$50,000  annually  for  coinage  purposes  is  to  be  included  in  the  next  budget  and  in 
succeeding  budgets  until  the  amount  of  $200,000  is  reached.  The  funds  of  the  con- 
version board  may  be  used  in  exchange  for  national  silver  pieces  coined  before  1911 
and  foreign  silver  coins  now  in  circulation  in  Columbia. 

83289°— 18  12 


178 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


SYSTEM  OF  EXCHANGING  OLD  COINS  FOR  NEW. 

Old  coins  will  not  be  withdrawn  from  circulation  in  all  parts  of  the  country  at 
once,  but  the  exchange  will  begin  in  certain  sections  on  dates  to  be  fixed  by' the 
Government  on  the  recommendation  of  the  conversion  board.  The  President,  in 
his  message  urging  the  passage  of  the  coinage  bill,  emphasized  the  special  need  of 
new  money  in  the  Department  of  Narino  and  the  Intendencia  of  Choc6,  where  a  crude 
local  money  system  has  prevailed  and  where  special  temporary  rates  of  exchange 
are  now  authorized.  When  exchange  is  begun  in  any  specified  section  of  the  country, 
the  Government  will  take  old  money  at  the  rate  of  $200  silver  for  $100  English  gold 
or  legal  tender.  Nickel  coins  issued  in  1904  and  later  will  be  exchanged  for  new 
nickel  pieces  to  be  coined  for  the  purpose,  in  the  proportion  of  1  cent  gold  for  $1 
paper.  On  the  expiration  of  the  period  fixed  for  the  withdrawal  of  old  coins,  which 
shall  not  exceed  three  years  in  the  case  of  silver  pieces,  only  new  coins  shall  be  con- 
sidered legal  tender,  in  the  meantime,  the  old  coins  shall' be  accepted  at  the  rates 
specified  for  the  official  exchange.  In  the  case  of  paper  money,  the  conversion 
board  will  exchange  gold  notes  for  old  and  authorized  issues  of  paper  money,  which 
are  presented  within  a  year  from  promulgation  of  this  law,  at  the  rate  of  $1  in  gold 
notes  for  $100  of  old  paper. 

DENOMINATIONS  OF  THE  NEW  COINS. 

The  Government  of  Colombia,  through  the  conversion  board,  will  arrange  for  the 
coinage  of  silver  pieces  up  to  the  value  of  $1,500,000  in  denominations  of  10  cents, 
20  cents,  and  50  cents,  with  the  stamp,  weight,  and  other  conditions  designated  for 
this  class  of  coins  by  existing  laws,  and  in  such  proportions  as  may  be  required  in 
effecting  the  exchange  for  old  coins.  The  old  silver  coins  turned  into  the  conversion 
board  shall  be  used  for  this  coinage,  and  any  excess  shall  be  sold  and  the  proceeds 
used  in  meeting  the  expense  of  the  coinage.  If  a  profit  is  available,  $50,000  shall 
be  used  in  the  completion  of  the  southern  highway  in  the  Department  of  Narino, 
$20,000  for  the  roads  from  Quibdo  to  Bolivar  and  from  Quibdo  to  Istmina,  and  the 
rest  shall  be  assigned  to  general  public  funds.  The  new  nickel  pieces  which  are 
to  take  the  place  of  the  old  ones  when  the  resources  of  the  conversion  board  permit 
are  to  be  in  denominations  of  1  cent,  2  cents,  and  5  cents,  and  will  reach  a  total  value 
of  $1,200,000.  The  funds  which  the  silver  coinage  law  of  1914  authorized  the  execu- 
tive to  take  from  the  treasury  of  the  conversion  board  are  to  be  repaid  by  the  National 
Treasury  as  soon  as  this  is  possible,  in  order  that  a  fund  may  be  available  for  the 
conversion  of  the  paper  money.  The  time  limit  designated  by  that  law  for  the 
amortization  of  the  customs  and  salt-works  warrants,  amounting  to  $750,000  covering 
a  loan  from  the  conversion  board  to  the  Government,  is  extended  to  December  31, 
1918. 

CIRCTJXATING  MEDIUM. 

[Extract  from  the  Economist,  Feb.  16,  1918.] 

English  sovereigns  are  legal  tender  in  the  Republic,  against  ?5  Colombian.  Accord- 
ing to  an  executive  decree  passed  last  year,  the  national  silver  coin  minted  before 
1911  and  foreign  silver  coins  which  have  hitherto  legally  circulated  in  the  Republic 
will  cease  to  be  legal  after  April  30.  1918.  Meantime  they  may  be  exchanged  for 
Colombian  or  English  gold.  At  present  the  control  of  the  currency  is  in  the  hands  of 
a  board,  the  principal  duty  of  which  is  to  accumulate  a  conversion  fund  as  guarantee 
for  the  paper  money.  Some  two  years  ago  the  circulating  medium  was  estimated  to 
be  composed  of  $6,441,300  in  gold.  $7,004,700  in  silver,  and  $10,056,300  in  paper  (not 
face  value,  but  gold  equivalent),  and  about  $997,700  in  nickel,  or  a  total  of  $24,500,000, 
which  worked  out  at  about  $4.83  per  capita  of  the  population. 

[From  Bulletin  of  the  l'an  American  Union,  March  1918.] 

According  to  the  balance  sheet,  which  the  conversion  board  of  Bogota  has  just 
published,  the  value  of  the  gold  currency  placed  in  circulation  from  March  1,  1916, 
to  December  31,  1917,  aggregated  $9,000,000.  It  is  proposed  to  add  to  this  circulation 
from  time  to  time,  should  it  be  thought  necessary,  an  additional  amount,  not  exceeding 
$10,200,000. 
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GOLD  PRODUCTION. 

[From  Bulletin  of  the  I'an  American  Union,  Tune,  1918.] 

Tho  output  of  gold  from  tho  Chooo  mining  region  had  a  value  of  1125,000,  gold,  in 
1 91, r>  $120  000  in  1916,  and  1160,000  in  l !» l  T.   The  value  of  gold  and  platinum  mined 

in  l-'-i  Choro  from  1(154  to  1017  amounted  to  $211.7:12.110.  gold.     It  in  estimated  that 

if  the  value  of  gold  and  platinum  produced  in  the  Department  of  Antioquia  during  the 
period  referred  to  wen;  added  to  (lie  mim  mentioned  the  value  would  he  doubled. 

EXCHANGE  OF  SILVER  COIN. 

[From  Bulletin  of  tho  fan  American  Union,  July,  1918.] 

The  date  fixed  for  the  exchange  of  national  diver  eoinH,  minted  before  TM1,  and 
foreign  silver  coins  circulating  in  the  Republic,  has  been  extended  to  December  31, 
1918. 

PARAGUAY. 


Stork  of  gold,  silver,  and  paper  money  used for  monetary  purposes  on  Dec.  SI,  1917. 


Character  of  stock. 

In  Oovcrnmcnt 
treasuries. 

In  banks. 

In  circulation. 

Total  used  for 
monetary 
purposes. 

Value  (pesos). 

Value  (pesos). 

Value  (pesos). 

Value  (pesos). 

United  States  equivalent  

United  States  equivalent  

1,010,046 
$974,492 
None. 
13, 69(1,211 
$13, 20S, 344 

1,520,555 
$1, 467, 031 
None. 
65, 437,  280 
$03, 133, 888 

300,000 
$289, 440 
None. 
45, 872, 479 
$44,  257,  768 

2,830,601 
$2,  730,964 
None. 
125. 000, 000 
$120, 600, 000 

The  Argentine  gold  peso  is  the  actual  legal  monetary  unit  of  Paraguay  (law  of  July 
14,  1885).  Paraguay  also  has  a  depreciated  paper  currency,  of  which  the  total  issue 
amounts  to  125,000,000  paper  pesos.  This  paper  currency  may  be  redeemed  at  the 
Oficina  de  Cambio,  a  Government  institution,  at  the  rate  fixed  by  the  ministry  of 
finance;  but  redemption  up  to  the  present  time  lies  within  the  discretion  of  that 
office.  For  purpose  of  redemption,  the  Oficina  de  Cambio  had  the  sum  of  1,010,016 
Argentine  gold  pesos  ($974,460)  on  December  31,  1917. 

By  the  law  of  September  29,  1917,  No.  263,  the  ministry  of  finance  is  authorized  to 
fix  the  rate  of  exchange  between  Argentine  gold  and  Paraguayan  paper  for  Government 
collections,  and  the  rate  established  is  based  upon  the  actual  commercial  or  "street" 
rate. 

The  executive  power  is  authorized  to  prescribe  whether  customs  duties  shall  be 
collected  in  Argentine  gold  or  in  Paraguayan  paper,  at  a  rate  of  conversion  fixed  from 
time  to  time  by  the  ministry  of  finance.  Internal  taxes  are  collected  in  Paraguayan 
paper. 

[From  the  Numismatist,  February,  1918.] 

There  is  practically  no  domestic  coin  in  circulation  in  Paraguay.  No  coinage  of 
valuable  metals  has  taken  place  there  in  many  years,  and  no  recent  coinage  of  base 
metals.  Paraguayan  money  has  so  depreciated  in  value  that  the  commercial  worth 
of  the  fractional  coins  exceed  their  monetary  value,  and,  accordingly,  in  times  past 
many  of  them  have  been  sold  for  junk. 

PREMIUM  ON  GOLD. 

Highest,  38.40  (Mar.  2,  3,  4);  lowest,  31.27  (Jan.  3);  average,  33.98. 

Imports  of  gold  coin  during  the  year  ended  December  31,  1917;  887,621  pesos 
($856,377);  no  data  available  as  to  countries  from  which  imported;  imports  from  the 
United  Stales  exceeded  the  exports. 


180 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


PERU. 


COINAGE. 


[From  Bulletin  of  tho  T'an  American  Union,  November,  1917.J 

According  to  a  report  of  the  Treasury  Department  of  the  Government  of  Tern 
there  were  minted  in  Lima,  from  April  11,  1898— the  date  on  which  pounds  were  first 
coined  in  the  Republic— to  June  30,  1917,  gold  coins  to  the  numbcrof  3,603  158  repre- 
senting a  value  of  .£  P.  3,008,374  (in  United  States  .$14,640,252),  of  which  £  P  582  477 
(in  United  States  $2,834,624)  were  struck  in  1916  and  £  P.  643,533  (in  United  States 
$3,131,753)  during  the  first  half  of  1917.  V 

From  June  30,  1902,  to  the  same  date  of  1917  the  imports  of  gold  coin  were  valued 
at  £  P.  4,173,328  (in  United  States  $20,309,501). 

From  August,  1914,  to  June,  1917,  the  gold  coined  in  Peru  represented  a  value  of 
5,106,163  soles  (in  United  States  $2,484,659).    (1  sol  is  equal  to  $0.4866.) 

PRODUCTION  OF  GOLD  AND  SILVER,  1917. 

[From  Bulletin  of  the  Pan  American  Union,  April,  1918.] 
The  gold  and  silver  production  in  Peru  in  1917  was  as  follows: 


Kilograms. 

Gold  (dust)   949 

Gold  ore   15,  460 

Silver  ore   884,366 


Kilograms. 

Metallic  silver   3,  986 

Silver  concentrates   351,  600 

Silver  precipitates   5, 167 


PRODUCTION  OF  GOLD  AND  SILVER,  1916. 

[From  the  Mining  Journal,  London,  May  11,  1918.] 

[Roviow  of  official  report.] 

****»#• 

Peru  has  always  been  closely  identified  with  silver,  and  with  the  great  advance 
which  we  have  witnessed  in  prices  the  recovery  in  output  observable  in  recent  years 
is  bound  to  extend.  In  1916  the  return  was  335.529  kilograms,  compared  with  294.425 
kilograms,  placing  her  fourth  among  the  world's  producers  in  1916.  The  relative 
figures  are  as  follows:  United  States,  2,267  tonnes;  Mexico,  1,244  tonnes;  Canada,  799 
tonnes;  Peru,  336  tonnes;  Australia,  280  tonnes;  Japan,  172  tonnes;  Spain,  140  tonnes; 
Bolivia,  109  tonnes. 

The  production  of  gold  benefited  largely  by  the  increased  activity  of  copper  smelt- 
ing. The  output  for  the  year  amounted  to  1,907  kilograms,  compared  with  1,690  kilo- 
grams in  1915.  The  Cerro  de  Pasco  smelter  contributed  912  kilo^»nms.  The  largest 
individual  gold  mine  is  the  Cotabambas  Auraria,  in  the  Department  of  Apurimac, 
which  returned  262  kilograms.  The  New  Chuquitambo  szold  mines  returned  92  kilo- 
grams. The  Province  of  Sandia,  in  the  Department  of  Puno,  has  a  number  of  alluvials 
worked  by  the  natives,  from  which  242  kilograms  of  gold  were  collected. 

CIRCULATING  MEDIUM. 


[Extract  from  the  Economist,  Feb.  lfi,  1918.] 


The  influx  of  gold  into  Peru  has  been  so  steady  and  ample  of  late  that  the  metal  at 
the  close  of  last  year  had  increased  from  £  P.  713,996  on  December  31, 1916,  to  over 
£  P.  1,000,000  up  to  October  31,  1917.  It  has  to  be  remembered  that  previous  to  the 
war  the  gold  standard  had  been  in  full  force  in  the  Republic  from  1898. 

With  the  introduction  of  a  new  gold  certificate  law  there  will  have  been  three  dis- 
tinct paper  currency  issues  authorized  since  the  commencement  of  the  State's  financial 
difficulties,  caused  primarily  by  the  war.  These  are:  (a)  1914  bank  note  issue,  of 
which  £  P.  2,468,874  was  in  circulation  on  June  30  last;  actual  gold  guaranty  more 
than  50  per  cent.  (Object  of  issue,  to  afford  currency  substitute  occasioned  by  the 
hoarding  of  gold  following  outbreak  of  war.)  (b)  Gold  certificate  issue  of  £  P.  500,000 
authorized  in  August,  1917,  with  full  gold  guaranty.  (Object  of  issue,  to  afford 
currency  substitute  necessitated  by  disappearance  of  silver  from  circulation  brought 
about  by  the  rise  in  the  price  of  the  white  metal.)  (c)  Gold  certificate  issue  of 
£  P.  4,000,000,  with  full  gold  guaranty .  (Object  of  issue,  to  afford  currency  substitute 
necessitated  by  the  United  States  Government,  and  previous  action  of  other  allied 
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fovornments,  in  embargoing  further  shipments  to  Peru  and  other  foreign  countries.) 
t  is  abundantly  Hear  that,  for  the  firHt  time  for  many  years  the  Currency  system  of 
Peru  is  in  quite  a  healthy  condition,  U  much  Owing  to  wise  and  prudent  legislation, 
perhaps,  as  to  the  advantages  derived  from  the  war  raging  in  Europe. 

PERUVIAN  CURRENCY  SITUATION. 

[Henry  Wasscrman,  jr.,  clerk  to  commercial  attache,  Lima,  Aug,  10.] 
[In  Daily  Consular  and  Commerce  Reports,  Oct.  12,  1917.] 

On  August  8  both  chambers  of  the  Peruvian  Congress  approved  a  bill  designed  to 
relieve  the  pressing  monetary  situation  of  the  country.  The  new  law  authorizes  the 
Junta  de  Vigilancia,  a  body  representing  the  Ministry  of  Finance  and  having  control 
over  the  issuance  of  the  national  currency,  to  issue  5,0(10,000  soles  (approximately 
$2,500,000)  in  gold  certificates  of  the  denomination  of  one-tenth  of  a  pound  ($0.50  at 
present  exchange)  and  subsidiary  coins  of  nickel  of  denominations  of  20,  10,  and  5 
centavos  ($0.10,  $0.05,  and  $0,025)  to  the  amount  of  500,000  soles  ($250,000).  By  an 
amendment  adopted  August  9,  1917,  this  amount  was  increased  to  1,000,000  soles 
($500,000). 

Hitherto  the  money  in  circulation  has  consisted  of  paper  bills  known  as  "cheques 
circulares,"  or  circulating  checks,  in  denominations  of  half  pound,  pound,  5  pounds, 
and  10  pounds;  silver  pieces  of  5,  10,  20,  and  50  centavos,  and  1  sol;  and  gold  1-pound 
coins.  The  high  price  of  bullion  and  bar  silver  has  caused  the  gradual  withdrawal 
from  circulation  in  Peru  of  almost  all  the  silver  coin,  with  the  result  that  transactions 
nvolving  small  sums  were  made  difficult  and  in  many  instances  were  impossible. 
Printed  notices  have  been  hung  these  last  few  days  in  many  shops,  announcing  that 
no  change  will  be  made  for  paper  or  gold  unless  goods  to  the  amount  of  at  least  3  soles 
are  bought. 

ISSUANCE  OF  PAPER  CURRENCY. 

The  outbreak  of  the  world  war  made  itself  felt  in  Peru  by  the  disappearance  of  gold 
from  commercial  transactions  and  the  rise  in  price,  and  consequent  scarcity  of  silver. 
It  was  this  situation  that  brought  about  the  issuance  of  the  present  paper  currency, 
known  as  "cheques  circulares,"  by  legislation  enacted  in  August  and  October  of  1914. 
In  addition  to  the  authorized  denominations,  the  issuance  of  a  smaller  check,  equal  in 
value  to  a  sol,  was  discussed  but  rejected. 

Coincident  with  the  circulation  of  the  new  paper  currency  came  a  rise  in  the  valuo 
of  silver.  A  law  passed  in  December,  1915,  authorized  the  monthly  coinage  of  silver 
in  denominations  of  5, 10,  20,  and  50  centavos  and  1  sol  to  the  amount  of  200,000  soles 
monthly  and  brought  about  a  temporary  change  for  the  better.  Meanwhile  the 
"cheque  circular"  had  strengthened  its  prestige  and  gold  had  returned  to  circulation, 
but  lately  the  silver  crisis  has  reappeared.  Plenty  of  gold  or  paper  is  to  be  had,  but 
silver  is  so  scarce  that  travelers  on  their  way  to  southern  Peru  have  had  to  pay  a  pre- 
mium of  2  to  5  per  cent,  and  in  some  cases  more,  to  change  gold  or  paper  for  silver  for 
use  in  Arequipa  and  the  surrounding  district,  where  the  situation  is  worse  than  in 
Lima. 

What  the  business  public  has  urged  during  the  past  several  weeks,  as  it  did  a  year 
ago,  is  the  issuance  of  a  small  paper  bill,  equal  to  one-tenth  of  a  pound,  and  the  coinage 
of  nickel  money,  which  has  finally  been  adopted. 

NICKEL  COINS. 

From  August,  1914,  to  June  30, 1917,  there  had  been  turned  out  at  the  mint  5,106,163 
soles,  of  which  3,106,163  were  coined  in  accordance  with  the  legislation  of  December, 
1915.  Each  sol  weighs  25  grams  and  contains  22.5  grams  of  fine  silver.  In  the  Peru- 
vian monetary  system  each  sol's  value  is  24  pence  ($0.48);  but  the  actual  market 
value  of  the  silver  content  has  reached  42  pence  per  ounce  troy  weight,  making  the 
intrinsic  value  of  the  coin  higher  than  its  money  value. 

The  laws  of  August,  1917,  authorize  the  coining  in  the  United  States,  and  issue  by 
the  Peruvian  Government,  of  nickel  coins  to  the  value  of  500,000  soles  in  denomina- 
tions of  20  centavos,  300,000  soles  in  denominations  of  10  centavos,  and  200,000  soles 
in  denominations  of  5  centavos.  The  5-centavo  pieces  are  to  be  75  per  cent  copper  and 
25  per  cent  nickel;  the  other  coins  are  to  be  pure  nickel.  The  5-centavo  pieces  are 
to  be  legal  tender  to  the  amount  of  1  sol.  The  Government  will  deposit  with  the 
Junta  de  Vigilancia  gold  equal  to  the  amount  of  nickel  monev  coined,  to  constitute  a 
special  fund  for  exchanging  nickel  coins  for  silver  coins.  This  will  be  done,  how- 
ever, only  when  the  London  quotation  for  the  troy  ounce  of  standard  silver  shall 
have  been  maintained  at  less  than  30  pence  ($0.60)  for  a  period  of  at  least  six  months. 
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"cheques  circulares." 

The  "cheques  circulares, "  of  denominations  already  named,  are  issued  in  accord- 
ance with  the  laws  of  August  22  and  October  1,  1914,  by  the  following  banks:  Peru 
y  Londres,  Italiano,  Internacional  del  Peru,  Popular  del  Peru,  Aleman,  Transat- 
laatico,  and  Caja  de  Ahorros  (Savings  Bank). 

The  main  provisions  of  the  enactment  of  August  22  authorize  the  above-mentioned 
institutions  to  issue  "cheques  circulares,"  payable  to  bearer,  of  the  denominations 
of  1,  5,  and  10  pounds.  Each  bank  must  have  in  its  vaults  gold  equal  in  amount  to 
35  per  cent  of  its  particular  issue,  and  securities,  consisting  of  mortgage  bonds,  com- 
mercial paper,  and  Government  bonds,  equal  to  at  least  65  per  cent  of  the  bank's 
issue.  These  securities  were  to  be  subject  to  acceptance  at  the  discretion  of  the 
Junta  de  Vigilancia — a  board  composed  of  two  members  chosen  by  the  National 
Legislature,  a  delegate  of  the  Government,  and  a  representative  of  the  Lima  Chamber 
of  Commerce,  none  of  whom  could  be  a  director  or  agent  of  any  of  the  issuing  banks, 
and  who  were  to  supervise  the  issue.  The  "cheques  circulares"  have  a  first  lien  on 
these  securities. 

The  issue  was  to  be  gradual,  according  to  the  needs  of  the  banks,  and  in  proportion 
to  the  gold  and  security  guaranty.  Their  retirement  is  to  take  place  six  months 
after  the  conclusion  of  the  present  war.  The  banks,  upon  their  first  issue,  were  to 
make  the  Government  a  loan  of  £p.  100,000,  each  institution  participating  in  pro- 
portion to  its  check  emission,  payment  of  this  loan  to  be  effected  by  the  tobacco 
taxes  in  a  manner  agreed  upon  between  the  issuing  banks  and  the  Government,  with 
annual  interest  at  the  rate  of  7  per  cent  and  amortization  of  3  per  cent. 

PROVISIONS  OF  THE  SECOND  LAW. 

The  second  law  modified  the  first.  The  limit  of  the  issue  by  all  the  banks  was 
increased  by  £p.  1,100,000.  Twenty  per  cent  of  the  issue  was  to  be  guaranteed  by 
gold  coin,  for  which  was  to  be  made  available  those  gold  deposits  which  the  banks 
had  in  the  National  City  Bank  of  New  York.  These  funds  were  to  be  placed  at  the 
order  of  the  Junta,  and  no  necessity  would  exist  for  their  transference  to  Lima.  Thirty 
per  cent  of  the  issue  was  to  be  guaranteed  in  mortgage  cedulas,  at  their  face  value,  or 
in  mortage  bonds  accepted  at  75  per  cent  of  their  face  value;  by  the  real  estate,  rural 
or  urban,  belonging  to  the  banks  and  located  within  the  Republic,  at  75  per  cent  of 
appraised  value;  and  various  other  commercial  securities,  at  the  discretion  of  the 
"Junta  de  Vigilancia. 

On  conversion  of  the  checks  the  balance  of  the  debt  was  to  be  guaranteed  by  20  per 
cent  of  the  annual  net  revenue  on  tobacco. 

EXCHANGE  OF  PERUVIAN  PAPER  MONEY. 

[Commercial  Attache  Win.  F.  Montavon,  Lima.] 
[In  Commerce  Reports,  Apr.  8,  1918.] 

The  Peruvian  Congress  recently  passed  a  supplementary  clause  in  the  monetary 
bill  authorizing  the  Junta  de  Vigilancia  (Monetary  Commission  of  the  Treasury 
Department)  to  exchange  in  its  offices  throughout  Peru  worn-out  fractional  paper 
money,  the  new  paper  used  in  the  redemption  of  old  bills  not  to  be  included  in  the 
issue  authorized  m  the  original  law. 

The  issue  of  fractional  paper  money  was  brought  about  by  the  opening  of  the  Euro- 
pean War  in  1914.  Due  to  the  rapid  increase  in  the  price  of  silver  thereafter,  it  was 
found  that  all  silver  coins  were  rapidly  being  withdrawn  from  business  transactions 
in  the  coast  cities  of  Peru,  although  in  the  Sierra  the  Indian  population  always 
insisted  on  fractional  silver  coins  and  a  large  supply  was  kept  there.  At  this  time 
there  were  over  5,000,000  soles  ($2,230,000)  of  fractional  silver  coins  in  circulation 
in  Peru,  but  the  situation  soon  became  so  serious  that  in  August,  1917,  Congress 
authorized  the  Junta  de  Vigilancia  to  print  and  issue  up  to  5,000,000  soles  in  bills  of 
50  centavos  ($0,243)  denomination,  and  up  to  500,000  soles  in  bills  of  5  centavos 
($0,024),  to  relieve  the  very  pressing  need  of  fractional  exchange  for  small  business 
transactions. 

SILVER  COINAGE  LAW  IN  PERU. 

[From  the  Numismatist,  March,  1916.] 

On  December  14  the  President  of  Peru  promulgated  the  silver  coinage  bill  which 
had  passed  both  Houses  of  Congress  at  the  first  extra  session.  The  chief  provisions 
of  the  new  law,  as  published  in  a  recent  number  of  the  West  Coast  Leader,  are  as 
follows:  Silver  is  to  be  coined  at  the  rate  of  200,000  soles  ($97,330)  monthly,  in  pieces 
of  1  sol  ($0,486),  one-half,  one-fifth,  one-tenth,  and  one-twentieth  sol;  silver  will  be 
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eoinocl  temporarily  for  privato  partios  at  a  fee  only  suffioiont  to  covor  the  cost  of 
coinage  the  parties  availing  themselves  of  thin  privilege  being  inquired  to  deliver 
60  percent  of  their  newly  coined  silver  to  tho  national  treasury  In  exchange  for  bank 

notes-  tho  Hilvor  deposit  in  banks  in  Lima  and  Oallao  aro  to  ho  reduced  to  3  per  cent 
of  the  fiduciary  currency  on  hand,  this  surplus  silver  to  he  exchanged  for  hank  notes; 
speculation  in  silver  is  prohibited  under  penalty  to  both  parties  involvod  in  such 
speculation;  tho  circulation  of  private  currency  or  "vales"  m  place  Of  silver  is  pro- 
hibited and  a  period  of  90  days  is  fixed  for  the  withdrawal  from  circulation  of  tho 
private  currency  now  in  uso.  The  purpose  of  tho  new  law  is  to  remedy  the  dilh- 
oulties  croatod  hy  tho  scarcity  of  silver  currency. 

SILVER  DISKS  FOR  PERUVIAN  MINT. 

[From  the  Numismatist,  June,  1916.] 

Silver  disks  manufactured  in  tho  United  States  will  bo  received  at  the  national 
mint  of  Peru  from  individuals  holding  Government  permits  and  will  bo  coined  into 
pieces  valued  at  1  sol  ($0. 48(5)  each  up  to  the  amount  of  500,000  solos  ($213, 325).  In 
conformity  with  this  ruling,  published  Ln  El  Peruano  for  February  11,  the  Peruvian 
mint  will  collect  a  coinago  charge  of  2  por  thousand  on  tho  valuo  coinod.  The  disks 
or  coin  blanks  shipped  from  the  United  States  will  bo  exempt  from  consular  invoice 
foes  and  customs  duties. 

URUGUAY. 
TJRTTGTJAY  TO  RECOIN  SILVER. 

[From  tho  Numismatist,  April,  1916.] 

A  law  authorizing  tho  National  Bank  of  Uruguay  to  recoin  old  silver  pieces  to  the 
value  of  5,000,000  pesos  ($5,170,000)  was  promulgated  January  10,  1916,  in  the  Diario 
Oficial.  The  new  coins  will  be  of  1  peso  and  half  peso,  and  the  bank  is  authorized 
to  coin  smaller  denominations  also  if  it  considers  this  necessary.  Silver  pieces  of  the 
coinages  of  1877,  1S93,  and  1895  aro  to  be  retired  from  circulation  within  three  months, 
and  at  tho  end  of  this  period  they  will  no  longer  be  considered  legal  tender,  though 
they  will  be  accepted  in  exchange  for  new  coins  for  three  months  more. 

[From  Bulletin  of  the  Tan  American  Union,  February,  1917.] 

The  new  silver  coins,  amounting  to  5,000,000  pesos  1  (in  United  Strtes  $5,171,000), 
minted  in  Buenos  Aires  in  accordance  with  the  law  of  January  3,  1916,  in  denomina- 
tions of  1  peso  and  50  contavos,  will  soon  be  put  in  circulation. 

VENEZUELA. 


United  States  gold  coin  imported  during  the  calendar  year  1916. 


Imported. 

Gross  kilo- 
grams.1 

Values. 

Bolivars. 

United  States 
dollars. 

3, 082, 410 

9, 128, 880 

1, 761, 874 

i  The  Government  could  not  furnish  data  in  fine  kilograms. 


Gold  produced  from  mines  of  the  country  during  the  calendar  year  1916. 


Product  of  1916. 

Kilograms, 
fine. 

Val 

Bolivars. 

ues. 

United  States 
dollars. 

Domestic  production: 

1, 100.  ISO 
810. 564 

2, 684,  454 
2, 212, 029 

518, 100 
426, 921 

1,910. 744 

4, 896, 483 

945, 021 

1 1  Uruguayan  peso=in  United  States  $1.0342. 
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Approximate  stock  of  gold  and  silver  coin  in  the  country  on  Dec.  SI,  1916. 


Classification.  - 

Values. 

Bolivars. 

United  States 
dollars. 

IS,  000.  000 
10, 500, 000 

3,474,000 
2,0211,500 

Note.— No  data  available  regarding  stock  In  public  treasury  and  in  circulation. 


Bank  notes  outstanding  at  the  end  of  the  year  1916. 


Values. 


Issued  by  banks. 

Bolivars. 

United  States 
dollars. 

14,024,690 
16, 832, 527 
9,681,047 

2, 706, 765 
3,248,678 
1,868,442 

Note— There  is  no  mint  in  Venezuela. 

Import  and  export  of  gold  during  the  calendar  year  1916. 

Country. 

Imports. 

Exports. 

Coin. 

Coin. 

Ore. 

Bolivars. 
9, 128, 880 
54, 777 
15,028 

Bolivars. 

8,000 

Bolivars. 
7,621,579 

1,605,676 

2,405 
40,341 

9, 198,  f>85 
1, 775, 346 

1,613,676 
311,439 

7,664,325 
1,479,215 

There  was  no  import,  or  export  of  silver  in  19 1G. 

EUROPE. 

AUSTRIA-HUNGAEY. 
THE  ATJSTRO-HUNGARIAN  BANK. 

[From  the  Economist,  London,  Feb.  16, 1918.] 

Publication  of  the  Austro-Hungarian  Bank  balance  sheets  for  the  end  of  1917  and 
preceding  years  affords  information  as  follows: 


Year. 

Gold  holdings. 

Silver  coin  and 
bullion. 

Bank  notes  in 
circulation. 

Kroner. 
1,240,000,000 
1,055,000,000 
684,900,000 
290,000,000 
285, 100,000 

A'rOTMT. 

261, 500, 000 
125,600,000 
66, 100,000 
58,500,000 
56,500,000 

Kroner. 

2,  493,600,000 
5,130,700,000 
7,163,  400,000 
10, 888, 600,000 
18,439,700,000 

Note.— One  kroner=United  States  $0.2026. 
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BULGARIA. 


NOTES  IN  CIRCULATION  AND  GOLD  RESERVE. 

According  to  an  article  appearing  In  the  March,  1017,  issue  of  tho  London  Banker's 
Marino  the  hank-note  circulation  in  Bulgaria  increased  from  321,000,000  leva 

($(fl  <I.Vi  (tOO)  in  l!Uf>  to  S(K),000,000  leva  ($  If)  1,-100,000)  early  in  l!)17.  The  gold  reserve 
of  the  National  Bank  waa  94,219,000  leva  (*12,:i9  l,2(i7). 

ROUMANIAN,  SERBIAN,  AND  GREEK  MONEY  IN  BULGARIA. 

[From  tho  Numismatist,  March,  1918.] 

The  ministry  of  finance  has  prohibited  the  circulation  in  Bulgaria  and  the  occu- 
pied territories  of  Roumanian,  Serbian,  and  Greek  bank  notes,  as  well  as  the  silver 
and  nickel  money  of  those  countries.  All  persons  and  institutions  having  such 
money  were  obliged  to  declare  them  to  the  National  Hank  of  Bulgaria  before  Decem- 
ber L,  L917.  If  such  moneys  are  found  in  the  possession  of  any  one  after  that  date,  a 
suit  will  be  instituted  against  such  person  and  the  money  confiscated.  All  persons 
who  had  such  money  in  quantities  wore  allowed  to  export  it  out  of  the  country  within 
the  time  limit  stated  above,  provided  they  petitioned  the  customs  division  of  the 
ministry  of  finance. 

DENMARK. 


Coinage  executed  during  the  year  ended  Dec.  31,  1917. 


Denomination. 

Value. 

Kroner. 

United 
SUtes 
dollars. 

Gold: 

20  kroner  

13,  700, 000 
1,324,400 

3, 671,  GOO 
354, 9.19 

Total  

15, 024, 400 

4, 026, 539 

Denomination. 


Silver: 
25  (ire.. 
10  ore.. 

Total 


Value. 


Kroner. 


338, 486 
I0I41S 


739,  905 


Coin  withdrawn  from  monetary  use  during  the  year  ended  Dec.  31,  1917. 


Value  (kroner). 

Domestic  coin. 

Gold. 

Silver. 

For  recoinage  

1,  120 

129,720 

$300 

$34, 764 

Value 

Foreign  coin  (Austrian  kronen). 

(kroner) 

gold. 

62, 500,000 

$12,662,500 

Stock  of  gold  and  silver,  also  paper  currency,  used  for  monetary  purposes  on  Dec.  31,  1917. 


Character  of  stock. 

Total  used  for  monetary  pur- 
poses. 

Value  (kroner). 

Value  (United 
States  dollars). 

173,922,226 
2, 462, 201 

46, 611, 156 
659, 870 

Total  gold  and  silver  

176,384,427 
337, 864, 268 

47,271,026 
90, 547, 624 
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LAWS  AFFECTING  THE  CURRENCY. 

By  decree  of  February  22,  1917,  the  treasury  departments  of  Sweden,  of  Norway, 
and  of  Denmark  were  authorized  to  execute  on  and  for  their  own  account  iron  coin- 
age to  be  legal  tender  at  its  face  value  to  the  amount  of  1  krone,  in  the  three  countries, 
regardless  of  where  struck,  as  long  as  the  coin  is  not  damaged  in  any  way. 

The  iron  coinage  shall  comply  with  the  following  specifications: 


Denomination. 

Diameter 
(millimeters) 

Number  of 
pieces  to  the 
kilogram. 

United 
States 
equivalent. 

27 
21 
16 

144 

288 
576 

$0.0l:f4 

.0054 
.0027 

2  ore  

1  oro  

IRON  COINS  IN  SCANDINAVIA. 

[From  the  Numismatist,  February,  1918.] 

An  agreement  was  concluded  in  February  between  Sweden.  Norway,  and  Denmark, 
supplementing  their  coinage  covenant  so  as  to  make  the  minting  of  subsidiary  iron 
coins  fot  these  countries  possible. 

The  director  of  the  mint  at  Stockholm,  Sweden,  has  supplied  the  Riksbank  and  the 
general  public  with  l-6re  iron  coins  to  the  amount  of  7,000  kroner,  which  were  imme- 
diately distributed  in  the  market  in  small  lots,  generally  to  the  amount  of  3  or  4  kroner 
to  each  individual  party.    The  2  and  5  ore  pieces  are  expected  to  soon  follow. 

The  diameter  of  the  coins  is  as  follows:  5  ore.  27  millimeters;  2  ore,  21  millimeters; 
and  1  ore,  16  millimeters.  From  1  kilogram  of  iron  144  5-6re  pieces  and  576  1-bre 
pieces  will  be  struck. 

Norway. — Obv.,  "Kongeriket  Norge";  in  center,  separated  by  circle,  crowned 
monogram  "H  7."  Rev.,  "5  Ore  1917"  in  three  lines.  Trefoilson  bothsidesof  "5" 
and  below  "1917";  19  and  17  separated  by  crossed  hammers. 

"In  the  Danish  Rigsdag  recently  the  secretary  of  finance  gave  the  information  that 
for  the  present  only  150,000  kroners  worth  of  5-6re  pieces  would  be  coined,  75,000 
kroner  in  2-6re  pieces,  and  30,000  kroner  in  l-6re  pieces." 

[From  the  Numismatist,  May,  1918.] 

At  the  close  of  the  year  1917  the  Swedish  mint  had  struck  265.232  kroner  in  iron 
coins  out  of  the  350,000  kroner  authorized.  As  the  need  for  subsidiary  coins  is  still 
great,  the  mint  has  requested  authority  to  continue  to  strike  iron  coins  of  the  most 
needed  denominations  to  the  amount  of  500,000  kroner. 

GOLD  HOLDINGS  OF  NATIONAL  BANK  OF  DENMARK. 

[In  Daily  Consular  and  Commerce  Reports,  Aug.  7, 1917.] 

The  report  of  the  Danish  National  Bank,  the  organization  that  has  the  sole  right  to 
issue  the  money  in  circulation,  shows,  on  July  1,  1917,  gold  on  hand  to  the  amount 
of  197,3013,000  crowns  ($52,876,400).  This  is  the  record  and  is  the  largest  amount  of 
the  precious  metal  ever  held  by  the  bank.  It  is  an  indication  of  the  great  prosperity 
of  the  Kingdom. 

FRANCE. 

METALLIC  RESERVES. 

[From  Bulletin  de  Statistique,  April,  1918.] 

As  a  whole,  the  metallic  reserves  show  a  further  increase. 

Total  coin  and  bullion  reserve: 

Dec.  23,  1916  

Dec.  22,  1917  

Net  gain   218, 400, 000 


Francs. 
5,  379,  000,  000 
5,  597,  408,  000 
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^TSVe   ifimooo 

Doc!  12,  1917   6,880,200,000 

Net  gain   207, 000, 000 

Silver  reserve:  „   „  

Dec.  23,  191 6   290,700,000 

Dec.  22|  1917   247,  200,  000 

Net  loss   49,  500, 000 

Regarding  the  gold  reserve,  the  total  gain  was  in  reality  288  millions  of  francs, 
20  millions  of  which  were  paid  out. 

As  was  the  case  last  year,  the  increase  shown  during  the  year  1917  is  due  exclusively 
to  loans  by  the  French  people.  These  loans  would  have  raised  the  reserve  to  6,427 
millions  of  francs  if  we  nad  not  had  to  pay  abroad,  since  the  beginning  of  the  war, 
1,077  millions  of  francs. 

It  must  be  remembered  that  most  of  this  gold  (about  900  millions  of  francs)  went 
to  England  as  the  result  of  an  agreement  between  the  French  Government  and  the 
British  Government.  In  exchange  therefor  France  received,  in  London,  credits 
considerably  in  excess  of  the  value  of  the  gold  sent. 

To  these  shipments  must  be  added  gold  loans  made  to  the  Bank  of  England  as  well 
as  to  the  British  Government,  in  consideration  of  credits  extended  to  the  French 
Government.  These  loans  amount  to  1,955  millions  of  francs,  of  which  435  millions 
was  shipped  during  the  year  1917.  They  are  to  be  returned  after  the  war,  and  appear 
on  our  statements  opposite  "Gold  abroad,"  together  with  the  free  deposits  we  nave, 
especially  in  Russia  and  the  United  States. 

We  have  sent  no  gold  abroad  since  the  entrance  of  the  United  States  into  the 
European  war  assured  the  allies  of  the  cooperation  of  the  American  Treasury. 

On  December  22,  1917,  our  gold  reserves  were  as  follows: 

Francs. 

Gold  in  vaults   3,  313, 100,  000 

Gold  abroad   2,037,100,000 

Total  gold  reserves   5;  350,  200.  000 

MONETARY  LEGISLATION. 
[From  Forty-sixth  Annual  Report  of  the  Deputy  Master  and  Comptroller  of  the  Mint,  London,  1915.] 

A  decree  of  June  11, 1915,  permitted  the  striking  of  10  and  5  centime  pieces  in  bronze, 
the  state  of  war  making  it  impossible  to  proceed  with  the  manufacture  of  the  pure 
nickel  coins  of  these  denominations  authorized  by  the  decrees  of  August  4,  1913,  and 
July  10,  1914.  A  decree  of  April  1,  1915,  prohibited  the  export  of  coins  of  nickel, 
copper,  or  mixed  metal,  except  by  permission  of  the  minister  of  finance.  A  decree 
of  May  1  authorized  the  governors  of  French  colonies  and  protectorates  other  than 
Tunis  and  Morocco  to  prohibit,  if  considered  expedient,  the  export,  in  any  form,  of 
gold  except  by  the  Bank  of  France.  A  decree  of  July  10,  1915,  prohibited  the  export 
of  gold  from  French  colonies  and  protectorates  other  than  Tunis  and  Morocco  except 
with  the  permission  of  the  minister  of  the  colonies.  A  decree  of  August  25,  1915, 
prohibited  the  reexportation  of  silver  coins  except  by  permission  of  the  minister  of 
finance.  A  decree  of  September  3,  1915,  prohibited  the  reexportation  of  silver  coins 
from  the  French  colonies  and  protectorates  other  than  Tunis  and  Morocco  except  by 
permission  of  the  minister  of  the  colonies. 

Gold  coins  amounting  in  nominal  value  to  154,020  francs  ($29,725.86)  were  melted 
in  1915.  Of  the  silver  coinage  made  in  1915,  30,893,887  1-franc  pieces  ($596,252) 
were  manufactured  from  metal  resulting  from  the  remelting  of  5-franc  pieces. 
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Law  of  August  2,  1917,  on  the  Execution  of  Coinage  from  Bronze  and  Nickel 

Bars. 

[Bulletin  dc  Stntistique,  August,  1917,  p.  168.] 

By  exception  and  annulling  the  provisions  contained  in  article  3  of  the  law  of 
August  4,  1913,  the  minister  of  finance  is  authorized  to  issue  the  maximum  amount 
of  15  million  francs  of  bronze  and  nickel  coins  with  a  round  hole  in  the  center,  having 
the  following  characteristics: 


Denomination. 

Diam- 
eter 
(milli- 
meters). 

Diam- 
eter ot 
the  hole 
in  the 
center 
(milli- 
meters). 

Composition. 

Weight. 

Ingredients 
(per  cent). 

Tolerance 
above 
and 
below 
(thou- 
sandths). 

Stand- 
ard 
grams. 

Tolerance 
above 
and 
below 
(thou- 
sandths). 

24 
21 
19 

5.5 
5.0 
4.5 

(25  nickel  

ooo 

5 
4 

3 

10 
15 
15 

[75  copper  

[Bulletin  de  Statistique,  September,  1917,  p.  494.] 

By  decree  of  September  10,  1917,  the  maximum  amount  of  notes  issued  by  the 
Bank  of  France  and  its  branches,  temporarily  fixed  at  21  billions,  by  the  decree  of 
J'ebruary  15,  1917,  was  raised  to  24  billions  of  francs. 

[Bulletin  de  Statistique,  October,  1917,  p.  590.] 

By  decree  of  October  12,  1917,  the  limit  of  note  issues  by  the  Bank  of  Algeria  and 
its  branches  was  raised  to  650  millions  of  francs. 

Table  of  French,  colonial,  and  foreign  coinage  executed  by  the  French  mint,  by  years, 

since  1880. 

[From  Bulletin  de  Statistique,  November,  1917.] 


Weight 
in  thou- 
sands of 
kilos. 

Number 
in  mil- 
lions of 
pieces. 

Value  in 
millions 
of  francs. 

Years. 

Weight 
in  thou- 
sands of 
kilos. 

Number 
in  mil- 
lions of 
pieces. 

Value  in 
millions 
of  francs. 

20.0 

2.5 

0.2 

1899  

590. 0 

93.0 

140.3 

79.3 

15.3 

13.8 

1900  

578.3 

62. 6 

120.9 

293.6 

39.8 

17.3 

1901  

503.0 

78.2 

126.8 

106.8 

32.2 

11.7 

1902  

531.4 

126.7 

97.1 

59.5 

8.2 

17.8 

1903  

649.3 

75.7 

167.3 

91.9 

11.4 

8.5 

1904  

500.9 

59.7 

225.5 

163.9 

15.1 

43.7 

1905  

472.8 

98.1 

239.4 

198.5 

23.8 

53.3 

1906  

485.6 

46.5 

391.1 

115.5 

22.3 

12.5 

1907  

654.7 

65.2 

475.9 

75.1 

7.3 

24.5 

190X  

652.7 

76.2 

251.3 

35.6 

6.5 

23.0 

1909  

576.8 

75.6 

279.3 

214.4 

30.1 

45.0 

1910  

308.1 

62.7 

173.2 

158.2 

26.2 

30.0 

1911  

513.6 

89.7 

177.2 

109.4 

17.5 

61.0 

1912  

688.5 

110.0 

296.1 

226.1 

46.0 

33.3 

1913  

683.7 

114.7 

311.3 

351.3 

54.3 

158.0 

1914  

611.7 

115.8 

216.5 

769.8 

62.5 

239.9 

1915  

621.7 

114.8 

109.9 

905.0 

111.0 

344.5 

1916  

1,325.5 

253.8 

177.2 

639.0 

97.9 

269.2 

Years. 


1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897. 
1898. 


Note.— In  1915  and  1916  no  gold. 
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FRENCH  CITIES  USING  CARD  MONEY. 

|  From  The  Numismatist,  March,  1918.] 

The  extraordinary  demand  for  copper  and  nickel  throughout  Europe  for  other 
purposes  than  coinage,  with  the  resultant  dearth  of  email  coina,  has  created  cm. In  ions 

similar  to  those  in  our  own  country  during  the  Civil  War,  ami  the.se  conditions  are 
being  met  in  very  much  the  same  way  that  our  merchants  met  (hem.  Paper  money 
for  small  amounts  has  been  issued  in  practically  all  the  countries  affected  by  the  war. 
Postage  stamps,  minus  the  metal  easing,  have  heen  in  use  for  several  weeks  in  Russia. 
And  now  pasteboard  money,  very  similar  to  our  "card  money  "  of  the  Civil  War  period, 
is  being  used  in  France,  according  to  a  press  dispatch  from  Paris,  which  says: 

"Pasteboard  SOUS  and  pieces  representing  denominations  up  to  5  francs  are  being 
used  in  sonic  of  I  he  Occupied  cities,  owing  to  lint  scarcity  of  small  change.  The  pad  be 
boards  are  of  many  different  colors  and  shapes  -square,  round,  octagonal,  oval,  and 
diamond  shaped.  At  Roubaix,  Tourcoing,  Honey,  and  Croix  the  money  is  guaranteed 
bv  the  municipality  and  good  only  for  use  in  transactions  w  ith  merchants  of  the  town 
where  the  money  is  issued.  At  Lille  the  pasteboard  sous  were  issued  by  the  Bank 
of  Lille.  The  city  of  Valenciennes  issues  a  new  denomination  of  small  change  in  the 
form  of  a4-sou  piece  (20  centimes),  guaranteed  by  the  communes  of  the  arrondissement 
and  redeemable  four  months  after  the  conclusion  of  peace." 

GERMANY. 

MONETARY  LEGISLATION. 

By  law  of  February  8,  1917,  the  German  Government  prohibited  the  payment  of 
any  premium  on  gold. 

the  Bulletin  de  Statistique,  December,  1917,  page  11 50,  quotes  a  German  ordinance 
of  May  10,  1917,  prohibiting  the  melting  of  silver  coins  for  industrial  purposes  with- 
out license.  Articles  proved  to  have  been  made  from  melted  coins  may  be  confis- 
cated. The  imperial  chancellor  is  authorized  to  fix  the  maximum  prices  of  silver 
articles.  He  can  regulate  the  market  of  silver  and  silver  articles,  order  an  inventory 
taken,  or  order  seizure  and  expropriation. 

German  ordinance  op  June  19,  1917,  governing  the  price  of  silver. 

[Bulletin  de  Statistique,  December,  1917,  p.  1161.] 

In  view  of  article  2  of  the  ordinance  of  May  10,  1917,  prohibiting  the  melting  of 
silver  coins  for  industrial  purposes,  it  is  hereby  ordered  that: 

Article  1.  The  price  of  a  kilogram  of  fine  silver,  in  its  crude  state,  shall  not  exceed 
175  marks  (equivalent  to  $1,296+  per  fine  ounce). 

The  price  is  payable  in  cash  upon  delivery,  and  does  not  include  the  express  charges 
from  the  storehouse.  When  the  payment  is  deferred,  interest  may  be  added  thereto, 
calculated  at  the  rate  of  discount  of  the  Imperial  Bank  plus  a  maximum  charge  of 
2  per  cent. 

Art.  2.  The  price  fixed  by  article  1  is  a  maximum  price  within  the  terms  of  the 
law  on  maximum  prices,  August  4,  1914,  modified  by  the  ordinances  of  December 
17,  1914,  January  21,  1915,  March  23,  1916,  and  March  22,  1917. 

Art.  3.  The  raw  and  intermediary  products,  such  as  minerals,  sweepings,  silver 
containing  gold,  and  refining  products,  shall  not  be  sold  at  a  price  higher  than  that 
fixed  by  article  1,  minus  a  reduction,  according  to  the  inferiority  of  the  product. 
Articles  made  wholly  or  in  part  of  silver,  and  whose  nature  is  such  that  they  are  used 
for  secondary  industrial  purposes  (semimanufactured  products),  shall  not  be  sold  at 
a  price  higher  than  that  fixed  by  article  1  for  raw  materials,  plus  an  allowance  for 
refining,  melting,  alloy,  and  general  charges.  The  allowance  shall  not  include  an 
excessive  profit,  in  view  of  the  general  circumstances,  and  especially  in  view  of  the 
refining  charges,  the  possibilities  of  utilization,  and  the  conditions  of  the  market. 

Art.  4.  The  office  of  prices  of  metallic  products,  at  Berlin,  can,  at  the  request  of 
a  party  concerned  or  of  an  authority,  fix  the  fair  price  according  to  article  3.  Its 
decision  shall  be  final.  The  said  decision  is  rendered  free  of  charges  and  requires 
no  stamp. 

The  office  of  prices  is  authorized  to  collect  for  the  Empire  such  contracts  as  have 
been  made  for  a  price  in  excess  of  that  established  by  the  office. 
Art.  6.  Silver  plated  articles  do  not  come  under  this  ordinance.  • 
Art.  7.  The  period  of  the  present  ordinance  may  be  extended. 
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COINAGE  OF  MONEY  IN  GERMANY. 

[From  L'Economisto  Europeen,  Paris,  May  25,  1917.] 


The  total  of  German  pieces  struck  up  to  the  end  of  March,  1917,  after  deducting 

the  retired  pieces,  is  composed  as  follows: 


Classification. 

Values. 

Marks. 

United  States 
dollars. 

5,155,813,320.00 
1,270,394,355.00 
108,047,299.35 
25, 965, 144. 65 
25,106,177.70 
99,901.73 

1,228,114,733 
302, 607, 935 
25,  736,  .867 
6, 1S4,  292 
5, 980, 292 
23, 797 

Total  

6, 585, 426, 198. 43 

1, 568, 648, 521 

The  iron  pieces  in  circulation  in  Germany  have  amounted  to  the  following:  In 
10-pfennig  pieces,  16,400,000  marks  (in  United  States,  $3,906,480);  in  5-pfenni"-- 
pieces,  8,600,000  marks  (in  United  States,  $2,048,520);  being  1,000,000  marks  more 
than  was  provided  for  upon  their  origin. 

There  has  been  struck  85.915.39  marks  (United  States,  $20,465)  in  aluminum  coins 
of  1-pfennig,  which  carried  that  class  of  pieces  in  circulation  to  99,901.73  marks 
(United  States,  $23,797).  They  struck  besides,  3,999  marks  (United  States,  $953)  in 
silver  pieces  of  3  marks. 

THE  SCARCITY  OF  FRACTIONAL  COINS. 

[From  L'Economiste  European,  Paris,  Apr.  13,  1917.] 

The  hoarding  of  fractional  coins  is  causing  a  great  shortage  all  over  the  country, 
and  the  chambers  of  commerce  are  insistently  appealing  to  the  Government  to  take 
the  necessary  measures  to  stop  this  evil  practice.  Fractional  silver  coins,  as  well  as 
nickel  coins,  have  disappeared  from  circulation.  This  hoarding  naturally  affects 
also  the  nevf  iron  coinage,  and  complaints  have  been  made  to  the  Government  by 
about  a  dozen  of  the  leading  cities  in  Germany. 

The  Imperial  Government  has  tried  in  vain  to  remedy  the  difficulty.  In  1916 
there  was  issued  10.603,000  marks  ($2,525,635)  worth  of  50-pfennig  silver  coins,  but 
they  are  gradually  disappearing  from  circulation.  There  has  been  no  nickel  coinage 
since  January,  1916,  but  there  has  been  issued  116  millions  10-pfennig  iron  pieces 
and  nearly  as  many  5-pfennig  pieces.  There  are  mutual  societies  in  the  country 
holding  in  their  treasuries  as  much  as  70,000  marks  ($16,674)  worth  of  iron  coins.1 

The  ministers  of  the  interior,  commerce,  and  finance,  in  conference,  have  just 
decided  upon  the  unlimited  issue  of  "Gutscheine,"  or  official  municipal  notes,  of 
50-pfennigs  and  higher  denominations. 

MINOR  COINS  VANISH  FROM  SIGHT  IN  GERMANY. 

[From  the  Numismatist,  May,  1917.] 

German  papers  report  a  vexatious  and  almost  mysterious  disappearance  of  small 
coins,  making  it  constantly  necessary  to  issue  new  provisional  iron  money  which 
must  be  "cashed  in"  after  the  war.  The  Government,  since  1916,  has  coined  and 
issued  10,603,000  marks'  worth  of  silver  50-pfennig  pieces,  most  of  which  have  dis- 
appeared from  sight  almost  as  fast  as  put  out.  In  addition  it  has  put  out  116,000.000 
10-pfennig  pieces  and  about  as  many  5-pfennig  pieces  made  of  iron,  and  even  these 
are  disappearing.  Business  firms  are  known  in  some  cases  to  have  as  much  as  70,000 
marks'  worth  of  iron  money.  The  situation  is  to  be  relieved,  it  is  reported,  by  a 
huge  issue  of  "bons"  for  50  pfennigs  apiece,  which  will  be  put  out  by  individual 
municipalities  and  taken  up  after  the  war.    The  shortage  of  small  money,  and  its 

*  i  It  is  reported  that  the  iron  coins  were  at  first  issued  with  a  black  surface,  consisting  of  oxide  of  iron, 
but  are  now  coated  with  zinc  as  a  protection  against  rust,  and  that  their  design  varies  slightly  from  that 
of  the  old  coins. 
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retirement  from  circulation  and  into  countless  stockings,  has  been  under  way  for 
more  than  two  yean.   It  began  originally  In  the  occupied  portiona  of  France,  then 

spread  to  similar  districts  in  Russia,  lis  Aral  result  was  the  issue  of  municipal  paper 
money  all  over  northern  I'Yanco,  and  the  inue  <»f  military  orders  forbidding  the  natives 
to  accept  cither  French  or  German  money,  hut  to  accept  only  txiwn  "bona." 

RETIREMENT  8F  THE  2-MARK  COINS  IN  GERMANY. 

[Krom  1,'Enmoinisto  Kuioprimi,  furls,  Aug.  3,1917.] 

By  a  decree  the  Bundesrath  ((Council  of  the  German  ( Confederacy)  has  decided 
that  from  January  I  next  (1918)  the  2-mark  silver  pieces  shall  not  have  further  lawful 
currency.  They  will  have  to  be  exchanged  before  July  1,  1918,  against  the  notes  of 
the  Bank  of  the  'Empire  or  notes  of  the  bureau  of  loans. 

WORLD'S  SMALLEST  PAPER  MONEY. 

[From  tho  Numismatist,  July,  191(1.] 

In  the  wake  of  the  war  there  have  been  many  novel  substitutes  for  regular  money, 
particularly  with  the  Teutons,  who  have  issued  iron  coins  and  muslin  notes.  Another 
novelty  by  them  has  been  in  what  is  probably  the  smallest  value  paper  money  ever 
issued."  Notes  of  the  value  I  pfennig  and  I  heller  (having  a  value  about  equivalent 
to  one-fifth  of  a  United  States  cent)  have  been  issued  by  some  local  governments  in 
Germany  and  Austria. 

Among  specimens  received  are:  Quedlinberg,  Germany,  1  pfennig  and  various 
higher  denominations;  Asehach,  Austria,  starts  its  series  with  1  heller;and  Mauthausen, 
Austria,  companion  notes  of  the  value  of  1,  2,  10  and  20  heller,  and  1  and  2  krone. 

GOLD  EXPORTS. 

[From  the  Australasian  Insurance  and  Banking  Record,  July  21 ,  1917.] 

On  29th  June  it  was  cabled  that,  according  to  Amsterdam  advices,  £4,000,000 
(United  States,  $19,466,000)  in  gold  has  been  sent  by  Germany  to  Holland  to  support 
the  mark  exchange,  which  has  had  a  sharp  rise  to  34.15  florins  (  United  States,  $13,728). 
The  present  gold  holding  of  the  German  Reichsbank  is  £122,844,150  (United  States, 
$597,  821,056). 

BANK  BALANCES. 

[From  L'Economiste  Europeon,  Paris,  Dec.  28, 1917.] 
The  balance  of  the  Imperial  Bank  of  Germany  on  December  15,  1917,  was  as  follows: 


Items. 

Vali 

Marks. 

es. 

United  States 
dollars. 

2,40(1,000,000 
150,(100,000 
1,103,000,000 
10,733, 000,000 
8,000,000 

573,109, 200 
35,730,000 
262,734,600 
2,556,600,600 
1, 905, 600 

Notes  of  the  imperial  treasury  and  loans  bureau  notes  1  

1  Since  Aug".  7,  1914,  loans  bureau  notes  (Darlehenskassencheine),  in  the  bank's  balance  are  included 
with  the  imperial  treasury  notes  (Iteichskassencheine). 

s  Besides  this  amount,  there  was  in  public  circulation  on  Dec.  31, 1917,  6,265,000,000  marks  ($1,492,328,000) 
in  loans  bureau  notes  and  350,000,000  marks  ($83,370,000)  in  imperial  treasury  notes. 

imperial  bank  of  germany. 

Extracts  from  Report  Submitted  to  the  General  Meeting  on  March  31,  1917. 
[From  the  Bankers'  Magazine,  London,  Oct.  31, 1917.) 
LEGISLATIVE  MEASURES. 

The  outbreak  of  the  war  required  in  the  year  to  which  this  report  refers  (1916)  some 
additions  to  the  laws  concerning  banking,  money,  and  currency,  besides  the  regula- 
tions concerning  the  foreign  exchanges. 

1.  In  order  to  satisfy  the  continuous  strong  demand  for  small  change,  the  chancellor 
was  authorized  by  proclamation  concerning  the  minting  of  10  and  5  pfennig  pieces 
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in  iron,  May  11,  1910,  in  addition  to  t ho  notifications  of  August  20,  1915,  and  of  Dorom- 
bcr  22,  1915,  to  issue  10  and  5  pfennig  pieces  in  iron  up  to  the  amount  of  £250,000 
(5,000,000  marks)1  beyond  the  limit  fixed  in  section  8  of  the  mint  law  of  June  1,  1909, 
for  the  minting  of  nickei  and  copper  coins.  In  this  way  the  sum  of  iron  coins  to  be 
struck,  the  withdrawal  of  which  has  to  take  place  two  years  at,  latest  after  the  conclu- 
sion of  peace,  was  increased  to  C  1, 250, 000  (25,000,000  marks).  By  the  proclamation 
concerning  the  minting  of  1-pfennig  pieces  in  aluminum,  dated  November  23,  1916, 
the  imperial  chancellor  was  authorized  to  mint  such  coins  up  to  an  amount  of  £100,000 
(2,000,000  marks). 

2.  Based  on  section  3  of  the  regulations  concerning  the  prohibition  on  the  exporta- 
tion of  gold,  of  Novemlx'r  13,  1915  (Record  of  Imperial  Law.  p.  763),  the  chancellor 
of  t  he  Empire  granted  permission  by  a  proclamat  ion  of  February  14, 1910,  for  the  export 
of  hand-beaten  alloyed  gold  leaf  (so-called  (lake  gold)  for  bookbinding,  and  also  for 
the  export  of  liquid  "glanzgold"  (cf.  German  Imperial  Gazette  of  Feb.  5,  1910). 

In  order  to  render  void  in  advance  any  machinal  ions  of  hostile  countries  with  re- 
spect to  the  generally  organized  purchase  of  goldware  in  Germany  during  the  year 
of  the  report,  the  export  of  goods  manufactured  entirely  or  in  part  out  of  gold  or  covered 
in  a  mechanical  way  with  gold  was  forbidden  by  the  proclamation  concerning  the 
prohibition  of  export  of  goldwares,  dated  July  13,  1910  (Itecord  of  Imperial  Law,  p. 
695).    The  imperial  chancellor  has  the  power  to  grant  exceptions. 


THE  GOLD  RESERVE. 


The  gold  reserve  of  the  Imperial  Bank,  the  solid  backbone  of  its  existence,  could 
not  only  be  kept  up  to  its  full  amount  during  the  year,  but  since  the  beginning  of  the 
war  it  has  steadily  increased  without  any  interruption.  This  increase  amounted  for 
the  year  1916  to  £3,765,000  (75,300.000  marks),  so  that  together  with  the  increase  of  the 
preceding  period  of  war  the  amount  of  more  than  £125,000,000  (2.500.000,000  marks) 
was  reached,  and  the  figures  of  the  gold  reserve  have  thus  doubled  the  amount  standing 
at  the  outbreak  of  the  war.  Toward  the  end  of  the  year  1914  the  amount  of 
£100,000,000  (2,000,000,000  marks)  appeared  for  the  first  time,  and  in  the  year  1913 
the  amount  of  £50,000,000  (1,000,000,000  marks)had  been  exceeded  for  the  first  time. 

[The  gold  reserve  of  the  Imperial  Bank  of  Germanv  on  December  30,  1916,  was 
£126,023,650  (2,520,473,000  marks,  United  States  $000,370,069).  Increase  since 
July  31,  1914,  £63,365,000  (1,207,300,000  marks,  United  States  $301,870,860).] 


THE  TOTAL  STOCK  OF  THE  PRECIOUS  METAL. 


The  stock  of  the  precious  metal,  i.  e..  the  amount  of  legal-tender  German  money 
and  of  gold  in  bars  or  foreign  coins  (the  kilogram,  fine,  valued  at  £139  4s.  (2,784  marks), 
was — 

Pounds  sterling.  Marks. 

At  its  highest,  on  Dec  30.  with   126,  839,  600  (2,  536,  792,  000) 

At  its  lowest,  on  Jan.  7,  with   124,  137,  600  (2,  482,  752,  000) 


At  its  average,  with   125.  299.  350  (2,  505.  987.  000) 

Average  in  1915   120,  225,  700  (2,  404,  514  000) 

Average  increase  in  1916   5.  073,  650  (  101,473,000) 

On  December  30,  1910,  the  stock  of  metal  consisted  of— 

founds  sterling.  Marks. 

Gold  in  bars  and  foreign  coin  to  the  value  of   23.  443.  200  (    408.  805.  200) 

Gold  in  German  coin   102,580.407  (2,051,608,140) 

Total    120,023.007  (2,520.473.340) 

Divisional  coins   815.058  (  10,301,160) 


Total   126,839,625  (2,536,712,500) 


THE  NOTE  CIRCULATION. 


From  the  end  of  December,  1915.  to  the  end  of  Deceml>er,  1916,  the  note  circulation 
of  the  Imperial  Hank  has  increased  from  £345.895.000  (6.  917.900,000  marks)  to  £402,- 
735,000  (8,054,700,000  marks);  that  is,  by  £56.840,000  (1,136,800,000  marks). 


iValuation  of  a  mark  in  United  States  currency,  S0.23S2;  in  British  currencj-,20  marks  equal  £l,approxi 
mately. 


APPENDIX. 


t MOUNT  OF  COVBR. 


Tin-  cover  for  notes  by  legal-tender  reserve  (gold,  divisional  coins,  Imperial  treasury 
notes,  and  loan  bureau  notes),  to  meel  the  legal  regulations,  amounted  on  an  average 
for  the  year  L915  to  43.4  per  cent;  thai  in  to  say,  roughly,  I"  per  cenf  higher  than  the 
law  exacts  and  about  equal  to  the  level  reached  by  the  average  cover  tor  the  month 

of  August,  |!)H  (13.2  per  cent  ).    The  gold  cover  for  notes  reached  for  the  year  L918 

an  average  oi  36  per  cent,  which  also  approaches  the  level  h  stood  at  during  the  first 
weeks  after  the  outbreak  of  war,  the  average  for  i  he  month  of  August,  1914,  being  37.9 

percent.  The  total  day-to-day  liabilities  motes  and  deposits),  which  are  not  required 
by  law  to  bo  covered,  were,  in  spite  of  the  considerable  increase  discussed  above, 
covered  on  an  average  t  bus:  26  percent  by  gold. 31 .3  percent,  by  the  cash  reserve,  being 
an  Improvement  since  the  first  month  oflhe  war,  during  which  the  cover  of  gold  had 
amounted  on  an  average  to  23. 8  per  cent,  and  by  the  cash  reserve  on  average  to  27.1 
per  cent.  Thus  it  is  proved  also  that  the  Imperial  Hank  has  on  average  for  the  year 
l!)l(i  been  able,  in  some  cases,  to  maintain  the  cover  for  notes  and  for  the  daily  lia- 
bilities at  about  the  level  of  the  figure  for  the  Hist  month  of  war,  and  in  some  cases 
even  to  improve  on  it. 

GREAT  BRITAIN. 
CASH  IN  BANKS. 

[From  London  Bonkers'  Magazine,  April.  1018.] 
Cash  in  hand  al  rail  ami  short  rial  ire,  close  of  1017. 


Banks. 


England  and  Wales: 

Metropolitan  and  suburban  banks. 
Metropolitan  and  provincial  banks 
Provincial  banks  

Bank  in  Islo  of  Man  

Banks  in  Scotland  

Banks  in  Ireland  

Total  


Values. 


Pounds 
sterling. 


29,718,976 
I  466, 626, 50S 
82,798,237 
20(5,  <i57 
44, 130, 106 
40,087,707 


603, 509, 551 


United  Stales 
dollars. 


144, 627, 397 
2,222,172,901 
159,617,487 
1,005,696 
211,760,913 
195, 086, 826 


2,937,271,220 


'Includes  £59,198,840  of  the  Bank  of  England. 
NOTE  CIRCULATION. 

The  particulars  of  the  note  circulation  for  (close  of)  1917  are  as  follows: 


Banks. 


Bank  of  England  

Other  banks  in  England  and  Wales 

Banks  in  Isle  of  Man  

Banks  in  Scotland  

Banks  in  Ireland  

Total  


Values. 


Pounds 
sterling. 


46,591,020 
123,925 
68, 395 
17, 356, 635 
22,325,581 


86,465,555 


United  States 
dollars. 


226, 735, 199 
603,081 
332,  844 
84,466,064 

108,647,435 


420, 78-1,  623 


In  1917  there  was  an  increase  in  the  note  circulation  of  the  banks  of  the  United 
Kingdom,  as  compared  with  1916,  of  about  £13,000,000  (United  States  863,264, 500). 
Of  this  there  was  an  increase  of  more  than  £7,000,000  (United  States  $3,406,550)  in 
the  notes  of  the  Bank  of  England,  there  was  an  increase  of  about  £3,000,000  (United 
States  $14,599,500)  among  the  Scotch,  and  more  than  £3,000,000  again  this  year 
among  the  Irish  banks.  The  amount  is  considerably  larger  than  it  has  "been  recently, 
the  total  usually  having  been  about  £44,000,000"  (United  States  $214,126,000)  or 
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£45,000,000  (United  States  $218,902,500),  instead  of  about  £86,500,000  as  shown 
above.  Hie  withdrawal  of  the  gold  coin  from  circulation  in  the  United  Kingdom  no 
doubt  has  influenced  these  figures.  We  do  not  include  in  this  amount  the  currency 
note  issues,  since,  though  these  are  employed  by  the  banks  as  specie  was  before  the 
war,  the  banks  do  not  issue  them. 


GOLD  STOCK  AND  ARTS  USE. 

[From  tho  Mining  Journal,  London,  Feb.  23,  1918.] 

In  answer  to  various  inquiries  in  the  House  of  Commons,  the  chancellor  of  the 
exchequer  said  that  owing  to  the  customs  prohibition  of  general  imports  there  was  a 
very  small  amount  of  gold  available  for  the  arts,  and  that  the  price  of  this  was  a  matter 
for  negotiation  in  each  case. 

As  to  the  reserve  of  gold  in  relation  to  currency  notes,  he  referred  to  the  statement 
in  the  Gazette  of  January  4  last,  which  showed  the  amount  outstanding  of  £212  150  950 
($1,033,892,548'),  and  the  supply  of  gold  coin  and  bullion  for  the  currency  note' re- 
demption account  at  £28,500,000  ($138,095,000). 

SILVER  COINS  ISSUED  IN  THE  UNITED  KINGDOM. 

[From  the  Australasian  Insurance  and  Banting  Record,  Jan.  21, 1918.] 

The  chancellor  of  the  exchequer  has  stated  that  the  total  amount  of  silver  currency 
issued  for  the  United  Kingdom  from  the  mint  in  the  last  four  years  was  as  follows: 


Year  (ended  July  31). 


1914 
1915 
1916 
1917 


Values. 


rounds 
sterling. 


United  States 
dollars. 


1,247,720 
7, 101,087 
10, 362,026 
4,514,107 


6,072,029 
36,031,989 
50,426,800 
21,967,902 


The  total  amount  of  silver  currency  withdrawn  from  circulation  in  the  United 
Kingdom  in  the  same  years  was  as  follows: 


Year  (ended  July  31). 

Values. 

Founds 
sterling. 

United  States 
dollars. 

1914  

602,0-15 
14"..  157 
91,515 
191,695 

2,929,852 
707, 866 
445, 504 
932, 884 

In  addition,  silver  currency  was  issued  from  the  mint  for  export  to  the  colonics  as 
follows: 


Year  (ended  July  31). 

Values. 

l'ounds 
sterling. 

United  States 
dollars. 

116,710 
331,520 
685,090 

SN.-,,'l.-,0 

567, 169 
1,613,342 
8,838,900 
4,311,  176 

2,019,270 

9,826,777 

APPENDIX. 


BANK  OF  ENGLAND. 


[From  t tin  Kconomlst,  London,  May  IS,  101 S.] 

The  Bank  of  England  received  iisiirsi  charter  in  1604.  ite  capital  is  now  614,658,000 
(United  States  $70,822,174),  in  fully  paid  stock,  which  is  a  "trustee"  security.  For 
each  year  from  1904  t"  1918  the  dividend  was  0  per  cent,  |);ii<l  in  equal  installments, 
five  oil  income  lax,  in  April  and  October.  From  April,  1014,  the  div  idend  has  been 
ai  the  rate  of  w  per  cent  per  annum,  less  Income  tax.  The  present  price  "f  the  stock 
is  His,  at  which  price  the  yield  is  C">  Is.  (5  per  cent).  The  authorized  note  issue 
againsl  securities  is  now  £18,4.r>0,000  (United  states  180,786,925),  the  Government 
debl  of  £11,015,100  (United  Slates  $58,604,984)  forming  part  of  the  security.  All 
Holes  issued  in  excess  of  this  amount  must,  be  covered  by  an  equal  amount  of  gold, 
except  in  so  far  as  (he  currency  and  bank  notes  act,  1914,  abrogates  the  provision  of 
the  bank  act,  L844.  in  I  his  connection. 

The  figures  published  by  the  bank  are  at  all  times  full  of  snares  for  the  unwary 
investigator,  and  are  more  so  than  ever  in  war  time,  owing  to  the  very  complicated 
business  I  hat  has  to  be  done  by  the  bank,  and  the  consequent  cross  currents  that  are 
concealed  behind  the  inarticulate  reticejioe  of  the  items  in  its  return.  A  fresh  com- 
plication was  introduced  during  the  year  1916  by  ih<>  inauguration  of  the  system  by 
which  the  Bank  of  England  borrows  from  the  other  banks.  In  old  times,  when  the 
bank  borrowed,  it  deducted  the  sum  so  taken  from  its  securities  on  one  side  and  its 
deposits  on  the  other.  If,  as  is  presumably  the  ca.se,  it  does  so  still,  there  is  an  un- 
known factor  which  makes  the  figures  more  than  ever  a  puzzle,  since  it  is  in  the  power 
of  the  other  banks  at  any  time  to  increase  them  on  both  sides  by  Inking  their  money 
back.  Any  future  historian  who  relies  too  closely  on  the  bank's  figures  for  informa- 
tion is  thus  likely  to  Sounder  up  to  his  neck. 

GOLD  HOLDINGS  IN  THE  BRITISH  EMPIRE. 


[From  the  Hankers'  Magazine,  London,  February,  1917.] 

Messrs.  Montagu  iv  Co.  give  an  analysis  of  the  holdings  of  gold  in  all  parts  of  the 
British  Empire,  and  as  we  do  not  remember  previously  to  have  seen  so  full  a  state- 
menl  of  the  position,  we  reproduce  their  figures: 


Names  of  banks. 

Date. 

Values. 

Pounds 
slerling. 

United  Slates 
dollars. 

1916. 
Dec.  28 

52,  840, 000 
2S,  500, 000 
15,057,000 
7, 400, 001) 
1,440,000 

23,800,000 
13, 000, 000 
6,295,000 
7,893,000 
7,947,000 
773, 000 

257, 145,  .860 
138,095, 250 
73,274,890 
36,012,100 
7, 007, 760 

115,822,700 
63, 264,  .500 
30, 634,617 
38,411,284 
38,674,076 
3,761,804 

Oct.  IS 
Oct.  31 

Dominion  (Canadian)  Government,  as  reserve  against  note  is- 

Dec.  22 

The  strength  of  our  gold  position  is  remarkable  when  our  enormous  exports  to  the 
States  and  other  neutral  countries  are  remembered. 


GREECE. 


GREECE  TO  MINT  MORE  SILVER  COINS. 

rFrom  American  Consul  General  Alexander  W.  Weddell.) 

A  royal  decree  published  in  Government  Gazette  No.  240  of  October  27  (O  S  ) 
1917,  authorizes  the  issue  by  the  Greek  Government  of  silver  1  and  2  drachma  pieces 
up  to  the  value  of  33,000,000  drachma  ($6,369,000),  to  be  coined  from  silver  bars  in 
accordance  with  provisions  of  treaty  of  November  6,  1885,  October  29   1897  and 
November  4,  1898,  of  the  Latin  Monetary  Union. 

In  the  event  that  coinage  is  at  present  inexpedient,  the  Government  is  empowered 
to  issue  directly  through  the  ministry  of  finance  a  series  of  1  and  2  drachma  notes  up 
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to  the  amount  of  30,000,000  drachmae  ($5,790,000).    Of  (his  sum  the  emiivalent  of 
20,000,000  drachmas  ($3,860,000)  will  bo  issued  in  2-drachma  notes,  while  the  remain 
ing  10,000,000  will  he  issued  in  1-draehma  notes.    These  notes  will  be  covered  bv 
an  issue  of  higher  denomination  deposited  in  the  National  Bank  of  Greece  or  in  some 
foreign  bank. 

These  bills  will  be  accepted  at  par  throughout  the  kingdom  and  will  be  receivable 
in  payment  of  public  taxes  and  debts.  They  will  be  withdrawn  as  the  silver  coins 
are  issued,  being  taken  in  exchange  therefor. 


ITALY. 


Coinage  during  the  year  ended  Dec.  .31,  1917. 


Denomination. 

Value. 

Lire. 

United  States 
dollnrs. 

Silver: 

12,245.314 
9,734,014 

2,303.345 
1,878,664 

Total  

21,979,328 

4,212,009 

Coin  withdrawn  from  monetary  use  during  the  year  ended  Dec.  31,  1917. 


Domestic  coin. 

Value  (lire). 

Foreign  coin. 

Value  (lire). 

Gold. 

Silver. 

Gold. 

Silver. 

910 
$178 

10,405,495 
$2,008,174 

For  recoinago  

21,0.56 

United  States  equivalent  

For  industrial  use  

234 
S45 

United  States  equivalent... 

$4,004 

Gold  and  silver  returned  to  monetary  use  from  the  iridustrial  arts  during  the  year  ended 

'  Dec.  SI,  1917. 


Description. 

Gold. 

Silver. 

Kilos  (fine). 

Value. 

Kilos  (fine). 

Value. 

Various  articles  

341 
11,046 

?228,353 

1.122 
36, 072 

*32. 294 

United  Stales  gold  coin  imported  and  that  melted  at  mints  during  the  year  ended  Dec 

SI,  1917. 


Classifica'ion. 

United  States  gold 
coin. 

United  States  gold 
bullion. 

Kilos  (fine). 

Value. 

Kilos  (fine). 

Value. 

1 

?664 

0. 0668 
2. 1476 

KM 

32.15 

AIM'KNDIX. 
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Awrorimate  slock  of  qol<1  and  silver  UUd/or  monetary  purposes,  alio  paper  money, 
'  "  Dec.  31,  1917. 


Character  of  stook. 

in  Government  treasuries. 

III  1  lllll.S. 

Lire. 

United  states 

dollars. 

l.iro. 

United  States 
dollars. 

'  489.804,387 
2. 108,114 
186,882,800 
9,268,788 

87,4<W,X10 
IT,.  7i« 
86,408,704 

1,788,866 

'  1,071,001,880 

20(5, 72<),r,0i 

127,180,808 

24, 648, 780 

Total  K«ilil  and  silver  

cm.  is7,.r,(fl 

]  lfi,O«7,0S8 

.•l.VOKHi.ssr, 
1,628,024,469 

1,108,281,672 

231,264,483 

'  1.  Ml).  Sly,  1 55 
\  434, 007, 260 

Notes  of  honks  of  issue  

10,264,K40,40.r> 

1,981,118,888 

1  Including  the  gold  ceraneatei.  ,    ,  ..  _„„,„„„. 

I  1  n  addil  ion  there  were  foreign  hills  of  exchange  and  other  paper  securities  eiiuivalent  to  gold,  720,467,086 
«  Inrdudinx  the' treasury  notes  amounting  to  92,000,030  lire  (817,786,006). 


PREMIUMS  ON  GOLD  DURING  1917. 

Premium  on  cold  during  the  year  ended  December  31,  1017  (on  Paris  Bourse): 
Highest,  158.75  lire;  lowest,  130.6093  lire;  average,  117.40  lire. 


Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Countries  from  which  imported. 

Gold. 

Si  Ivor. 

Bullion. 

Coin. 

Bullion. 

Kilograms. 
19 
5 

68 

4 
1 
1 
2 
1 

Kilograms. 

Kilograms. 
5S.297 
645 

U 

377 

96 
3,0*6 

11 
354 

r)9,319 
1,907,106 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Country  to  which  exported. 

Gold. 

Silver. 

Bullion. 

Bullion. 

Kilograms. 

10S 
3,472 

Kilograms. 

19 
611 

LAWS  AFFECTING  THE  CURRENCY. 

Decree  of  April  1,  1917,  forbidding  the  hoarding  of  coins. 

Decree  of  October  1,  1917,  sanctioning  the  withdrawal  of  silver  coins,  which  shall 
be  replaced  by  Treasury  notes;  this  decree  also  forbids  the  melting  of  coins. 

Decree  of  November  4,  1917,  authorizing  the  printing  of  25-lira  bank  notes. 

Decree  of  December  9,  1917,  extending  the  time  limit  to  turn  in  silver  coins. 

Decree  of  December  30,  1917,  authori  zing  the  issue  of  20-centime  nickel  pieces  of 
a  new  composition. 
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FIDUCIARY  CIRCULATION. 

[From  the  Commercial  and  Financial  Chronicle.  New  York,  June  1 , 1918.1 

On  November  10,  1917,  (ho  Gazotta  Ufficiale  del  Regno  D'llalia  (Jan.  7  1918) 
reports  the  total  amount  of  hank  notes  in  circulation  as  7, 073, 042,300  lire,  distributed 
among  the  three  banks  of  issue  as  follows: 

t        j  l    xi     T!     i     f  t,  i  T  irp-       United  St  iles  dollars. 

Issued  by  the  Bank  of  Italy   5,  985,  872.  250     (L  155  ?73  344) 

Issued  by  the  Bank  of  Naples   1,  413,  103,  400     (    27°  7-K  950) 

Issued  by  the  Bank  of  Sicily   274,660,650    (  53.010.663) 

Total   7.673,042.300  (1,481,012,963) 

Against  these  notes  in  circulation  there  was  a  reserve  cover,  partly  of  gold,  of  23.2 
22.4,  and  20.5  per  cent,  respectively.  On  December  31,  1917.  the  circulation  of  the 
Bank  of  Italy  had  risen  to  6,539,200,000  lire  (United  States.  $1,262,005,000),  secured 
by  21.5  per  cent  of  total  reserve,  including  12.8  per  cent  of  gold,  as  against  an  out- 
standing note  circulation  of  3,040,175,850  lire  (United  States.  $586,753,939)  on  Decem- 
ber 31,  1915,  secured  by  43.8  per  cent  of  total  reserve,  including  35.4  per  cent  of  gold. 
There  were  also  treasury  notes  issued  to  the  extent  of  1.684,000,000  lire  (United  States 
$325,012,000)  on  November  30,  1917,  covered  by  107,000,000  lire  (United  States' 
$32,231,000)  of  metallic  reserve. 

The  following  table  gives  the  total  classified  note  circulation  of  the  three  banks  of 
issue  at  the  close  of  calendar  years,  and  the  like  circulation  of  Bank  of  Italy: 


Date. 

Total  bank-note  circulation. 

Total  circulation  of  Hank  of  Italy. 

Lire. 

United  States 
dollars. 

Lire. 

United  Stales 
dollars. 

Dec.  31,1914  

Dec.  31, 1915  

Nov.  30, 1917  

Dec.  31,1917  

2,936,000,000 
3,968,100,000 
5,013,000,000 
8,119,000,000 

566,648,000 
765,848,000 
967,509,000 
1,566,467,000 

2,162,300,000 
3,040,2(K).OOO 
3, 876, 700, 000 
6,338,000,000 
6,539,200,000 

417, 323,900 
5Sfi, 75S,  600 
748,203, 100 
1,223,834,000 
1,262,065,600 

ITALY  TO  TAKE  SILVER  OUT  OF  CIRCULATION. 

[Withdrawal  order,  operative  in  November,  due  to  rise  in  price  of  the  metal.) 

Rome,  Italy,  October  12  (1917). 

"In  November  all  Italian  silver  money  will  be  withdrawn  from  circulation.  This 
measure  has  been  made  necessary  by  the  rise  in  the  price  of  silver,  which  lias  doubled 
since  1910.  England  and  Holland  have  had  to  increase  their  coinage  of  silver  because 
of  payments  made  in  the  Orient,  and  France  and  Russia  have  been  obliged  to  do  the 
same  because  silver  coins  were  being  hoarded. 

"Taking  the  pound  sterling  as  the  standard,  the  Italian  lira  lias  depreciated  31 
per  cent,  while  the  actual  price  of  silver  had  increased,  before  the  war  the  silver 
lira  was  actually  worth  38  centesimi  (about  7  cents)  and  is  now  worth  92  centesimi 
(about  18  cents),  whereas  a  paper  lira  is  worth  69  centesimi  (14  cents).  Naturally 
silver  money  is  being  collected,  melted  down,  and  sold  here  and  abroad  with  great 
profit  to  the  sellers.    Hence  the  necessity  of  the  new  measure." 

AMERICAN  PAPER  MONEY  IN  ITALY. 

[From  tho  Numismatist  ,  March,  1916.) 

American  paper  money  in  exchange  for  Italian  paper  money  in  Italy  brings  about 
8  per  cent  more  than  American  gold.  Americans  going  to  Italy  are  advised  to  take 
paper  money  in  preference  to  gold  coin.  In  addition,  they  will  be  able  to  take  such 
money  out  of  Italy,  which  can  not  be  done  with  gold  coin  on  account  of  the  law  for- 
bidding the  exportation  or  carrying  of  gold  out  of  the  country,  which  is  rigorously 
enforced. 

LUXEMBURG. 

On  December  31,  1917,  the  monetarv  stock  of  the  Grand  Duchy  consisted  of  (a) 
5,000.000  francs  ($905,000)  of  Government  notes  and  (l>)  0,250,000  francs  ($1,200,250) 
of  hills  issued  bv  the  International  Bank. 

The  premium" on  gold  during  the  year  1917  remained  constant  at  100  per  cent. 
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The  Grand  Duchy  of  Luxemburg  hai  do  gold  or  nilver  currency.  Before  the  war 

the  monetary  mock  consiHtod  of  Latin  Union  and  (iernian  Kohl  and  silver  n.uis,  and. 
in  addition  thereto,  there  were  note*  of  ihe  Hank  of  Prance,  the  National  Bank  »\ 
Belgium,  and  the  German  Reichnhank.  Since  Hill,  coinage  hanentirel  y  disappeared 
from  circulation;  (iernian  paper  currency  law  taken  its  place;  French  and  Belgian 
notes  are  very  rare. 

NETHERLANDS. 

Coinage  during  the  calendar  year  1910, 
[From  Mint  Report,  Utrocht,  1917.) 


Denomination. 

Pieces. 

Values. 

Florins. 

United  States 
dollars. 

11G,9<J7 

672, 732. 75 

270,439 

Silver: 

5,000,(X)0 
2,000,000 
5,000,000 

5,000,000.00 
600,000.00 
500,000.00 

2,010,000 
201.0(H) 
201,000 

12,000,000 

6,000,000.00 

2,412,000 

Hronze: 

8,000,000 
21, 700,  000 
4,000,000 

200,000.00 
217,000.00 
20,000.00 

80,400 
87,234 
8,040 

33,700,000 

437,000.00 

175,674 

»  Valued  at  5.75  florins. 
Coinage  for  Netherlands  East  Indies  during  the  calendar  year  1916. 

Denomination. 

Pieces. 

Values. 

Florins. 

United  States 
dollars. 

Silver:  i  gulden  (or  (lorin)  

4,300,000 

1,075,000 

432, 150 

Copper: 

2,400,000 
16, 440,000 
10,000,000 

60, 000 
164,000 
50,000 

24, 120 
65,928 
20, 100 

J  cent  

28,840,000 

274,000 

110, 148 

Unissued  current  coins  for  circulation  (Dec.  SI,  1916). 

Denomination. 

Values. 

Florins. 

United  States 
dollars. 

Silver: 

79, 500 
300 

31,959 
121 

79,800 

32,080 

150 

60 

Bronze: 

94, 2.50 
30,930 
12, 550 

37,888 
12,434 
5,045 

137, 730 

55, 307 
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Coins  in  Netherlands  Bank's  coffers  (Dec.  81,  1916). 


Denomination. 


Values. 


Florins. 


United  States 
dollars. 


Silver: 

Riksdollars  

Guldens  (or  florins) 

*  guldens  

25  cents  

10  cents  

Total  silver  

Nickel:  5 cents  

Bronze  coins  


1,364,105 

6, 362,292 
10,566 
162,628 
76, 737 


6,976,328 
1,282 
1,660 


BANK  OF  NETHERLANDS  INCREASES  GOLD  RESERVE. 

[From  Commerce  Reports,  June  29.  191S.] 

The  position  of  the  Bank  of  the  Netherlands  continued  very  strong  in  1917.  Its 
gold  reserve  was  162  000.000  florins  ($65,124,000)  when  the  war  began.  At  the  end  of 
1915,  1916.  and  1917  the  s:old  reserve  was  429.000.000  florins  ($172,458,000).  507.000  000 
florins  ($203,814,000).  and  698.000.000  florins  ($280,596,000).  respectively. 

More  gold  than  in  former  years  was  exported  in  1917.  as  the  bank,  with  the  consent 
of  the  Government,  remitted  several  million  guilders  to  Sweden,  to  Switzerland,  and 
to  Spain,  where  the  guilder  was  below  par;  and.  consequently.  Dutch  commerce  had 
to  pay  above  par  for  its  imports  from  those  countries.  This  was  particularly  the  case 
with  Sweden. where  Holland  has  large  timber  interests.  The  normal  Swedish  exchange 
in  Amsterdam  is  66.67,  but  in  1!H7  the  rate  was  sometimes  up  to  99.  indicating  a  heavy 
loss  for  Holland  in  the  lumber  trade.   At  the  end  of  1917  the  rate  was  77.70. 

Altogether  the  general  financial  condition  in  Amsterdam  was  sound  and  strong  in 
1917.  This  is  attributed  partly  to  war  profits.  It  is  a  condition  that,  according  to 
current  belief,  will  be  able  to  withstand  any  uncertainties  resulting  from  a  sudden 
peace  or  a  continuation  of  the  war. 

NORWAY. 


Coinage  during  the  year  aided  Dec.  SI,  1916. 


Denomination. 

Value. 

Kroner. 

United  States 
dollars. 

Silver: 

408,000 
300, 000 
350,000 
92, 000 
150,000 

109,344 
80,400 
93,  800 
24,666 
40,200 

•  1,300,000 

348,  400 

i  Of  which  amount  98.8  kroner  (J204.91S)  was  new  coinage  and  311,500  kroner  ($.83,182)  was  rccoined  from 
domestic  coins. 

Production  of  silver  during  the  year  aided  Dec.  SI,  1916. 


Source  of  production. 

Quantity. 

Value. 

Kilos 
(fine). 

Ounces 
(fine). 

Kroner. 

United 
States 
dollars. 

From  Konpslier?  (Government)  mines  (July,  1915- 

12,959 
700 

416,632 
22,505 

845, 298 
60, 000 

226,  510 
16,083 

From  Trollcrud  (private)  mines  (catena  >r  year)  
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Avvrorimatc  stoele  of  gold  and  silver  used  fW  monetary  purposes,  a  ho  of  paper  move,,,  on 
"r  Da:  31,  l'Jlti. 


Character  of  stock. 

In  (lovcrn- 

mi'iil 
treasuries. 

In  banks. 

In  circulation. 



'['m'  l !  ns4kc]  for 

monetary 
purposes. 

Kroner. 
2().r),  SIK) 

Kroner. 
138,386,800 

Kroner. 
22,  590,  700 
18;  904,200 

Kroner. 

31:..  soil 

121,  230,  :ioo 

41,500,900 

251,  452,900 
$07,388,353 

$55,  154 

$33,020,820 

$11, 140, 192 

Imports  of  gold  and  silver  during  the  year  ended  Dec..  31,  1916. 


Items. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Kroner. 
38, 023, 300 
$10, 190,090 

Kroner. 
42,709,527 
$11,445,952 

Kroner. 
109, 29S 
$2.),  291 

Kroner. 
2,023,  189 
$542, 206 

LAWS  AFFECTING  THE  CURRENCY. 

By  act  of  April  15,  1916,  the  King  was  authorized  to  release,  until  the  end  of  Janu- 
ary, 1917,  the  Bank  of  Norway  from  its  obligation  to  issue  notes  against  gold  in  bullion. 

The  King  was  at  the  same  time  authorized  to  cancel,  for  the  same  period,  the  right 
granted  to  anyone  to  take  gold  to  the  mint  to  have  it  coined  into  pieces  of  10  and  20 
kroner. 

April  29,  1916,  the  King  decided  to  release  the  Bank  of  Norway  from  obligation  to 
purchase  gold  and  the  public  right  to  receive  coined  gold  from  the  State  mint,  until 
further  notice,  but  not  longer  than  the  end  of  January,  1917. 

SILVER  OUTPUT  OF  MINES  AT  KONGSBERG. 

[Vice  Consul  H.  E.  Carlson,  Christiania,  Norway,  Fob.  5;  in  Commerce  Reports,  Feb.  28,  191.8.1 

During  the  past  fiscal  year  the  output  of  bar  silver  at  the  mines  at  Kongsberg,  Nor- 
way, amounted  to  8,072  kilos  [kilo=32.15  troy  ounces].  This  amount  is  considerably 
below  the  estimated  output,  which  had  been  placed  at  12,000  kilos.  Despite  this 
falling  off  in  output,  the  total  receipts  for  the  fiscal  year  of  1917  were  greater  by  13,000 
crowns  ($3,484)  than  the  estimate.  The  total  receipts  for  the  year  were  756,925 
crowns  ($202,855).  This  is  said  to  be  due  to  the  favorable  price  at  which  silver  has 
been  sold,  the  average  price  for  the  year  having  been  93.81  crowns  ($25.14)  per  kilo, 
while  the  estimated  price  had  only  been  62  crowns  ($16.62)  per  kilo.  Forty  per  cent  of 
the  total  output  was  obtained  from  the  "Kongens"  and  "Samuels"  mines  and  20 
per  cent  from  the  "Gottes  Hilfe"  mine.  It  is  estimated  that  10,000  kilos  of  silver 
will  be  produced  during  the  coming  fiscal  year,  and  that  the  average  price  will  be  100 
crowns  ($26.80)  per  kilo. 

GOLD  RESERVE  OF  NORGES  BANK,  CHRISTIANIA. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  July  13,  1918.] 

The  following  advices  regarding  the  gold  reserve  of  the  Norges  Bank  received  from 
Vice  Consul  H.  E.  Carlson,  at  Christiania.  Norway,  under  date  of  May  28.  appeared 
in  Commerce  Reports  (published  by  the  Department  of  Commerce,  Washington) 
July  1: 

"At  the  beginning  of  the  year  1917  the  gold  reserves  of  Norsres  Bank,  of  Christiania 
Norway,  amounted  to  184,000,000  crowns  ($49,312,000).  This  amount  increased  during 
the  first  two  months  of  the  year  so  that  on  March  1,  1917,  the  maximum  for  the  vear 
201.000.000  crowns  ($53,868,000).  was  reached. 

"The  reserve  then  commenced  to  sink,  falling  in  August  to  198,000.000  crowns 
($53,064,000).  and  in  September  to  186.000.000  crowns  ($49,848,000).  By  the  end  of 
the  year  it  had  fallen  to  176,000  000  crowns  ($47,168,000).  The  average  holdings  of 
gold  for  the  year  was  190,602,402  crowns  ($51,081,433)." 
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PAPER  "SMALL  CHANGE"  IN  NORWAY. 

[American  Minister  A.  Q.  Schmedeman,  Christiania,  Dec.  28;  In  Commerce  Reports,  Feb.  6,  1918.] 

The  Norges  Bank  put  into  circulation  to-day  20.000  crowns  worth  of  1-crown  notes 
[at  normal  exchange  the  Norwegian  crown  is  worth  26.8  cents  United  States  currency] 
and  expects  to  have  a  similar  quantity  ready  to  put  into  circulation  to-morrow.  These 
notes  have  been  issued  to  meet  the  shortage  of  small  silver  change  which  has  been  felt 
in  Norway  for  some  time  past.  The  same  rule  pertains  in  regard  to  these  notes  as  for 
silver  coinage  of  corresponding. value,  namely,  that  no  one  is  obliged  to  accept  a  sum 
exceeding  20  crowns  in  a  single  payment. 


PORTUGAL. 
NEW  SMALL  COINS  FOR  PORTUGAL. 

[From  the  Numismatist,  February,  1918.] 

Consul  General  Lowrie  at  Lisbon,  reports  that  owing  to  the  disappearance  of  practi- 
cally all  gold  and  silver  in  Portugal  the  country  is  on  a  paper  basis.  New  notes  of 
5,  10.  and  50  centavos  have  been  issued  by  the  Bank  of  Portugal.  Small  coins  of  1 
and  4  centavos  have  been  placed  in  circulation  to  relieve  the  scarcity  of  small  change. 

RUSSIA. 

GOLD  RESERVE  OF  THE  BANK  OF  RUSSIA. 

Following  are  the  figures  relative  to  the  movement  of  the  gold  reserve  of  the  Bank 
of  Russia  from  July  16/29.  1914.  up  to  the  same  date  (July  16/29)  in  1917  (from  the 
Courier  of  the  Bourse  of  Petrograd): 


In  Russia. 

In  foreign  banks. 

Total. 

Date. 

Value. 

Value. 

Value. 

Rubles. 

United 
States 
dollars. 

Rubles. 

United 
States 
dollars. 

Rubles. 

United 
St  ates 
dollars. 

July  16,  1914.. . 

Jan.  1,  1915  

Jan.  1,  1916  

July  16,  1916.. . 
Jan.  1,  1917 
July  16,  1917.. . 

1,604,000,000 
1,560,000,000 
1,613,000,000 
1,547,000,000 
1,475,000,000 
1,292,000,000 

825,418,400 
S02,  776,000 
830, 049, 800 
796,086,200 
759,035,000 
664, 863,  200 

140,000,000 
173,000,000 
648. 000, 000 
1,068,000,000 
2,150,000,000 
2,308,000,000 

72,044,000 
89,025,800 
333, 460, 800 
549, 592, 800 
1,106,390,000 
1,  187, 696,  S00 

1,744,000,000 
1,733,000,000 
2,261,000,000 
2,615,000,000 
3,025,000,000 
3,600,000,000 

897, 462, 400 
891, 801. 800 
1, 108.510.600 
1.345,679.000 
1,865,425,000 
1,852,560,000 

Note.— The  gold  in  the  coffers  of  the  Rank  in  Russia,  during  three  years  has  declined  by  312,000,000 
rubles  ($160,555,200),  while  that  which  is  found'at  the  disposal  of  the  bank  in  foreign  countries,  on  the 
contrary,  increased  by  2,168,000,000  rubles  (11,115,652,800),  from  which  there  resulted  an  increase  of  1,856,- 
000,000  rubles  ($955,097,600)  upon  the  total  of  its  gold  reserve. 

BALANCE  OF  THE  STATE  BANK  OF  RUSSIA. 

[From  L'Kconomiste  European,  Paris,  Oct.  26,  1917.] 

The  balance  of  the  State  Bank  of  Russia,  concluded  to  October  1/14,  1917  stood  as 
follows: 


Value. 


Items. 


Cold  (ingots,  coins,  and  bonds  of  the  administration  of  mines) 

Gold  held  abroad  

Miner  coins  of  silver  and  of  copper  

Discount  notes  

Short-term  treasury  bonds  

Hank  notes  issued  (except  those  in  the  link's  coffers)1  


Rubles. 


1,296,000,000 
2.309, 00(1, 000 
155,000.000 
379,000,000 
l  (,098,000,000 
17,290.000.000 


United  States 
dollars. 


i  The  amount 
$59,115,256,600). 


in  the  bank's  colters  on  Oct.  1/14,  1917,  was  110,921,000,000  rubles  (United  States 
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THE  SITUATION  OF  THE  RUSSIAN  STATE  BANK  JANUARY  1,  1918. 

[From  L'Kccmiinilstu  KurdpiVn,  May  17,  I91K.| 

A  dispatch  from  Kief  to  German  newspapers  reports  the  balance  of  the  Russian 
State  Hank  on  January  I,  191  I,  as  showing  1 ,788  millions  of  gold  against  1 .0(>5  inillioiiH 
of  paper;  and  on  January  I ,  L918,  1 ,800  millions  of  gold  against  80, 000  millions  of  paper. 
The  dispatch  adds  that  a  large  quantity  of  counterfeit  paper  money  is  now  being 
Circulated  in  the  country. 

THE  RUSSIAN  MONETARY  SITUATION. 

[Knini  l.'Kronoiiiisle  Ki i r<>|  Arn,  I'uris,  Nov.  SO,  1917.] 

According  to  the  Russian  supplement  of  l'Agence  Economk|ue  et  Kinancii're,  during 
the  eight  years  which  preceded  the  war  (1900  11)1-1)  the  amount  of  hank  notes  in  cir- 
culation in  Russia  had  increased  by  less  than  500,000,000  rubles  ($257,300,000);  during 
the  88  months  of  hostilities  there  have  been  issued  14,254,000,000  rubles  ($7,885,108,- 
100)  worth  of  notes,  being  28  times  as  much  as  were  issued  during  the  eight  years 
immediately  preceding  the  war.  The  average  dailv  issue,  which  was  of  8,000,000 
rubles  ($4,1*1(1, S00)  in  1014,  of  7,300,000  rubles  ($3,756,580)  in  1915,  and  of  !),(i()0.000 
rubles  (.$4,040, 100)  in  1016,  from  March  1  to  July  1,  1917,  increased  to  25,400,000 
rubles  ($13,070,140),  and  in  July  and  August  to  37,800,000  rubles  ($19,451 ,880).  By  a 
series  of  measures  the  rapacity  of  production  of  Government  notes  by  authorized 
printing  offices  has  been  quadrupled,  and  thus  an  enormous  amount  of  notes  has  been 
turned  out.  These  offices  before  the  war  could  print  500,000  sheets  a  day;  since  the 
war  began  they  have  printed  as  many  as  2,200,000  sheets  a  day. 

The  difficulty  lies  not  only  in  the  ever-increasing  demand,  but  also  in  the  instability 
of  the  issues,  as  different  authorities  have  at  different  times  forced  different  kinds  of 
miles  into  circulation. 

Though  efforts  have  been  made  to  partly  replace  the  circulat  Lon  of  notes  by  develop- 
ing the  check  system  and  by  using  Government  bonds  to  make  large  payments  and 
stamps  to  make  small  payments,  the  country  has  suffered  from  a  scarcity  of  currency. 
In  some  parts  of  the  country  the  operations  of  credit  establishments  have  been  hard 
hit,  and  sometimes  they  have  been  obliged  to  cease  entirely  for  a  certain  period  and 
to  make  only  partial  payments.  There  have  been  cases  where  insufficient  currency 
has  paralyzed  the  supply  service  and  has  long  delayed  the  allowances  to  soldiers' 
families  and  salaries  to  employees 

These  were  the  conditions  which  led  the  Government  to  issue  temporary  notes  of 
20  and  40  rubles,  because  they  were  easy  to  produce  in  large  values,  owing  to  their 
small  size. 

The  extraordinary  demand  for  currency  necessarily  conceals  the  hoarding  which  is 
extensively  practiced  by  all  people,  high 'and  low.  It  is  evident  thai  neither  the  real 
demand  for  currency  nor  the  deposits  and  cash  at  the  banks'  could  absorb  the  15  000  - 
000,000  rubles  ($7,719,000,000)  of  notes  issued.  This  fact  is  of  considerable  importance, 
for  it  will  lead  to  a  sounder  currency,  as  only  a  small  percentage  of  the  notes  are  used 
for  monetary  purposes. 

NEW  NOTE  ISSUE. 

[From  L'F.conomiste  Euroi  <5en,  Paris,  Oct.  19,  1917.] 

At  Petrograd  they  are  going  to  put  in  circulation  new  types  of  notes  of  20  and  of 
40  rubles;  they  are  of  a  very  small  size — about  the  dimensions  of  a  match  box. 
The  reason  for  the  new  issue  must  be  found  in  the  conditions  of  Russian  finances 
The  expenses  increase,  and  the  receipts,  in  spite  of  the  increase  of  taxes,  diminish 
The  Government  must  provide  for  the  needs  of  the  state  with  continual  issues  of 
paper  money. 

RUSSIA  ISSUES  TREASURY  NOTES. 

[From  the  Numismatist,  November,  1917.] 

The  Temporary  Government  of  Russia  has  authorized  a  new  issue  of  short-term 
treasury  notes  for  3,000,000,000  rubles  ($1,543,800,000),  which  are  to  be  exchanged 
for  new  notes  as  they  come  due;  provided,  however,  that  the  total  sum  of  notes  in 
circulation  at  any  given  time  shall  not  exceed  18,000,000,000  rubles  ($9,262  800  000) 
The  life,  price,  interest,  and  other  factors  concerning  these  notes  remain  the'same 
as  those  of  previous  issues.  It  has  also  authorized  the  minister  of  finance  to  issue 
in  foreign  countries  short-term  treasury  notes  in  foreign  money.  The  general  sum 
of  such  notes  issued,  however,  must  not  exceed  10,000,000,000  rubies  ($5,146  000  000) 
As  the  notes  already  issued  come  due  they  are  to  be  replaced  by  new  notes  ' 
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RUSSIAN  BANKING  AND  FINANCE. 

[From  the  Bankers'  Mngnzinc,  London,  Feb.,  1918.] 

The  following  telegram  has  been  received  from  the  Bolshevik  News  Agency  through 
Reuter's  Agency: 

"Petroqrad,  December  28. 
"The  following  is  the  decree  that  has  been  issued  for  the  nationalization  of  the 
banks:  'In  the  interest  of  the  just  organization  of  public  property,  in  the  interest 
of  the  energetic  eradication  of  speculation  by  the  banks  and  of  the  complete  libera- 
tion of  the  workmen,  peasants,  and  all  the  laboring  classes  from  the  exploitation  of 
capital,  the  banks,  with  the  object  of  a  financial  institution  really  of  benefit  to  the 
people  of  the  poorer  classes,  will  henceforth  constitute  one  single  People's  Bank 
of  the  Russian  Republic.  The  central  executive  committee  decrees  that  banking 
business  shall  be  made  a  monopoly  of  the  State.  The  existing  joint-stock  and  private 
banks  and  banking  houses  will  be  amalgamated  with  the  State  Bank,  and  the  assets 
and  liabilities  of  these  banks  will  be  taken  over  and  liquidated  by  the  State  Bank. 
The  means  by  which  this  amalgamation  will  be  carried  out  will  be  determined  in 
a  special  decree,  the  temporary  administration  of  the  private  banks  being  handed 
over  to  the  council  of  the  State  Bank.  The  interests  of  small  depositors  will  be 
completely  safeguarded.'  A  decree  has  also  been  issued  requisitioning  the  gold  in 
safes  at  the  banks.  All  money  found  in  safes  at  the  banks  will  be  placed  to  the 
current  accounts  of  clients  in  the  State  Bank.  Gold  in  coin  or  bullion  will  be  re- 
quisitioned and  placed  to  the  gold  reserve  of  the  State.  All  owners  of  safes  must 
on  being  summoned  immediately  come  to  the  banks  with  their  keys.  The  absence 
of  any  such  owner  for  three  days  after  being  summoned  will  be  regarded  as  evidence 
of  bad  faith.  The  safes  of  owners  who  fail  to  come  will  be  opened  by  a  special 
commission  appointed  by  the  commissioners  of  the  State  Bank,  and  the  whole  con- 
tents of  their  safes  will  be  confiscated  for  the  benefit  of  the  people.  In  cases  deserv- 
ing of  consideration  the  commission  has  the  right  to  postpone  liquidation.  Thedecree 
was  voted  by  the  central  committee  with  five  abstentions,  while  five  members 
voted  against  it." 

SPAIN. 


THE  AMERICAN  DOLLAR  AND  SPANISH  EXCHANGE. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Dec.  22',  1917.] 

In  a  report  on  the  above  Paul  H.  Foster,  the  American  consul  at  Bilboa,  Spain, 
referring  to  the  large  trade  balance  in  favor  of  the  United  States  created  through 
the  interchange  of  commodities  between  Spain  and  this  country,  calls  attention  to 
the  anomalous  conditions  existing  under  which  until  recently  the  creditor  nation 
was  exporting  gold  to  the  debtor  nation,  and  he  dilates  upon  the  reason  therefor. 
His  report  in  the  matter,  made  to  the  Department  of  Commerce  at  Washington  under 
date  of  October  14,  is  printed  as  follows  in  Commerce  Reports  of  the  December  1 


issue: 


"The  interchange  of  commodities  between  Spain  and  the  United  States  during 
the  year  1916  was  approximately  $9(3,000,000,  the  Spanish  export  amounting  to 
$33  000  000  and  the  American  exports  to  $63,000,000,  leaving  a  trade  balance  of 
$30'00()'o00  in  favor  of  the  United  States.  During  the  year  1917  to  the  date  of  tins 
report  'the  proportion  in  favor  of  the  United  States  has  increased  markedly  in  the 
Bilboa  district,  and  presumably  in  the  rest  of  Spain,  yet  there  has  existed  until 
quite  recently  the  anomalous  condition  of  the  creditor  nation  exporting  gold  to  the 
debtor  nation.  .    w,  , 

"This  condition  has  come  about  through  the  circumstance  that  the  balance  ot 
trade  as  between  Spain  and  (ireat  Britain  is  in  favor  to  the  former,  whereas  the 
shipment  of  gold  from  the  latter  country  to  Spain  is  being  restricted.  The  result 
has  been  the  accumulation  of  large  balances  to  the  credit  of  Spanish  bankers  in 
London  and  a  consequent  decline  in  exchange  from  a  normal  of  26  pesetas  to  the 
pound  sterling  and  a  par  of  2.r>.21  pesetas  to  a  recent  average  of  21  pesetas  to  the 
pound  Spanish  bankers  have  sold  these  British  balances,  or  a  portion  thereof,  in 
New  York  obtaining  with  the  proceeds  American  gold  which  they  exported  to  Spain. 
As  the  pound  costs  only  21  pesetas  and  was  sold  in  New  York  for  $4.75  and  $4./ 6, 
it  was  a  quite  profitable"  arrangement,  making  the  dollar  cost  them  only  4.31  pesetas, 
as  against  a  par  value  of  5.18  pesetas  and  a  normal  value  (in  view  of  the  adverse 
balance  of  trade)  off).  40  pesetas.  *  tt„;*^ 

"It  is  quite  clear,  therefore,  that  Spain  settles  its  adverse  balances  with  the  United 
States  through  the  medium  of  the  cheap  exchange  on  London  rather  than  directly, 
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Which  account*  for  tho  apparent  decline  of  t ho  American  dollar  in  (lie  Spanish 

market  The  proportion  works  out  aa  followai  The  ]>ar  value  oi  Che  pound  (26.21 
pesetas)  is  to  the  present  exchange  value  of  Che  pound  (21  pesetas)  as  the  par  value 
of  the  dollar  (6.18  pesetas)  Le  to  the  present  exchange  value  of  the  dollar  (4.31  pesetas). 
The  cause  of  this  disparity  lies  in  the  fact,  thai  the  British  bankers  have  created 
a  gold  credit  in  the  united  States,  which  has  maintained  the  value  of  the  pound 

rterling  exchange  to  within  2  per  cent  of  the  par,  and  have  nut  taken  .similar  measures 

in  Spun.    Possibly  not  considering  the  amount  involved  of  sufficient  importance, 

no  that  the  discount  on  the  pound  is  approximately  IV  pel  c  ut  from  the  par.  The 
remedy  would  appear  to  ho  either  for  British  and  French  banking  interests  In  estab- 
lish a  gold  credit  in  Spain,  based  on  the  Spanish  securities  held  by  them  to  cover 
unfavorable  balances,  or  for  the  United  States  to  permit  the  exportation  of  sufficient 

gold  to  cover  the  difference  between  the  favorable  balance  due  the  United  states 

and  the  unfavorable  balances  due  to  Spain  by  England,  France,  and  Italy.  The 
latter  may  not  appear  to  be  desirable  from  the  American  point  of  view." 

BANK  OF  SPAIN. 

[Frumtho  Hunkers'  Mammae.  London,  February,  1917.) 

The  Spanish  minister  of  finances,  M.  Alba,  proposes  to  renew  the  note-issuing 
privilege  of  the  Bank  of  Spain  until  1942,  on  condition  that  the  bank  shall  agree  to 
a  number  of  increased  facilities.  The  principal  conditions,  says  the  Financial  Times, 
are  that  the  Spanish  treasury  shall  have  its  current  account  (advances)  increased  to 
100,000,000  pesetas  ($19,300,000)  silver,  for  which  it  shall  pay  interest  at  l  per  cenl  per 
annum.  The  bank  shall  agree  to  waive  all  further  and  future  interest  on  the  Spanish 
Government  overseas  Moating  debt  of  100,000,000  pagan's  (promissory  notes)  which 
the  hank  now  holds.  The  State  shall  impose  a  I  per  ndlle  stamp  duly  per  annum  on 
all  notes,  which  may  be  considered  as  "productive  circulation."  The  State  shall 
participate  to  the  extent  of  25  per  cent  in  the  bill  case  of  public  effects  or  negotiable 
securities  held  by  the  bank.  Those  various  concessions  represent  an  annual  gain  to 
the  State  of  between  7  and  S  millions  of  pesetas.  An  essential  condition  of  the  renewal 
of  the  pn\  ilege  is  thai  the  Hank  of  Spain  shall  not  be  able  to  exact  from  the  State  the 
repayment  of  the  150,000,000  of  pesetas  ($28,950,000)  advanced  in  1801,  and  of  the 
before-mentioned  100,000.000  pesetas  overseas  debt  until  1942,  the  State,  however,  to 
have  the  privilege  of  repaying  its  debt  at.  the  rate  of  25,000,000  pesetas  ($4,825,000)  per 
annum,  but  on  all  sums  so  reimbursed  the  Bank  of  Spain  is  to  pay  the  State  5  per  cent 
per  annum,  so  that,  if  and  when  the  State  shall  have  repaid  the  whole  of  its  debt  of 
250,000,000  pesetas  ($48,250,000)  to  the  bank,  it  will  be  drawing  interest  to  the  extent 
of  12,500,000  pesetas  ($2,4 1 2,000)  per  annum.  This  is  probably  the  first  time  on  record 
that  a  European  bank  of  issue  is  asked  to  pay  interest  on  money  that  is  act  ually  owing 
to  it  by  I  he  State.  The  metallic  reserve  which  the  Bank  of  Spain  must  keep  is  stipu- 
lated to  ;i,00()  millions  of  pesetas  ($570,000,000),  and  the  proportion  of  metal  reserves  to 
notes  in  circulation  must  be  50  per  cent.  Two-thirds  at  least  of  the  metal  reserves 
must  be  in  gold  or  gold  bars,  the  remainder  in  silver.  The  reserve  fund  of  the  Bank 
of  Spain  must  be  gradually  increased,  out  of  profits,  to  50,000,000  pesetas  ($9,650,000). 
Finally,  it  is  intended  that  on  and  after  December  31,  1920,  the  note-issuing  privilege 
of  the  Bank  of  Spain  may  be  canceled  on  12  months'  notice  being  given,  and 
subject  to  the  State  reimbursing  to  the  bank  in  full  all  the  sums  owing  to  the  bank. 

SWEDEN. 


Coinage  during  the  year  ended  Dec.  31,  1916. 


Denomination. 

Value. 

Kroner. 

United  States 
dollars. 

Silver: 

1  krone  

1, 139,215 

26S.359 
317,430 
303,488 

305,318 
71,920 
85,071 
81,335 

lOoro  

Total  

•  2,028,522 

543,644 

i  Of  which  amount  1,967,922  kroner  ($527,403)  was  new  coinage  and  60.600  kroner  ($16,241)  was  from 
recoinage  of  domestic  silver  coins  of  the  face  value  of  65,755.95  kroner  ($17,623). 
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Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  31 ,  7.9/6" 


Materia]  used.' 

Quantity. 

Kilograms 
(One). 

Ounces 
(One). 

Gold  

970 

81,186,470 
3S5,S12,000 

Silvor  

12,000 

1  The  form  of  the  matonal  used  can  not  he  stated. 


Production  of  (/old  and  silver  during  the  year  ended  Dec.  SI,  1916. 


Source  of  production. 

Quantity. 

Value. 

Kilograms 
(One). 

Ounces 
(fine). 

Kroner. 

United 
States 
dollars. 

is.  223 
1,179. 743 

685, 8 
37,929.9 

45,817 
97.S79 

12,279 
26,232 

Approximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

Dec.  31,  1916. 


Character  of  stock. 

In  treasury. 

In  State 
Bank. 

In  private 
hanks. 

In  circula- 
tion. 

Kroner. 
10,103,760 
963,283 

A'ronrr. 
183,519,645 
>  2,334,707 

Kroner. 
1,110,789 

Kroner. 

Total  

417,517,403 

11,067,043 
$2,952,568 

185,854,352 
$49,808,967 

1,116,789 
$299,299 

417,517,403 
$111,894,664 

United  States  equivalent  

>  It  is  impossihlc  to  state  the  amount  in  general  circulation. 


Imports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1916. 


Countries. 

Gold. 

Silvor. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Kroner. 

150 

10,000,484 
100 
420,000 
2,218,583 
460,800 

Kroner. 

963 
5, 101,126 
525 

Kroner. 

A'ronrr. 
651,  sir, 
450, 579 
1,889 

285 
1,550 

Great  Britain  

.531,266 

821 

2,047,519 

2,450 

2,000 

Total  

13.100,117 
$3,510,831 

5,636,330 
$1,510,536 

2,656 
$712 

3, 153, 802 
$S45,219 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1916. 


Countries. 

Gold. 

Silver  bul- 
lion. 

Coin. 

Bullion. 

A'ronrr. 

A'roner. 
3,287 
87,525 
1,800 

A'ronrr. 

5,497 
277,389 
96,453 
782,590 
14,957 
28,800 

3,600 

2,500 

3,600 
$965 

95,112 
$25,490 

1,205,686 
$323, 124 

United  States  equivalent  
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COINAOK  FOR  SWEDEN  FOR  1917 

[Fnm  tho  Numismatist,  May,  I'JIN.) 

During  L9I7  the  coinage  i"  Sweden  waH  as  follows: 
in  bronze: 

25-ttro  

10-6ro  

2-firo  

1-ore  

Iron  coins: 

5-8ro  ■ 

.>.ore    4,000,000 

fljjrej"   8,000,000 

Tlie  total  amount  of  the  above  subsidiary  coinage  was  1,209,388  kroner  ($324,116). 

SWEDEN'S  IRON  COINS  PLACED  IN  CIRCULATION. 

[From  tho  Numismatist,  Juno,  ion.] 

The  director  of  the  mint  at  Stockholm,  Sweden,  has  surprised  fche  Riksbank  and 
the  general  public  with  a  supply  of  l-6re  iron  coins  to  the  amount,  of  7,000  kroner 
($1,876),  which  were  immediately  distributed  in  the  market  in  small  lots,  generally 
to  die  amount  of  ■'■  or  l  kroner  to  each  individual.  The  2  and  5  ore  pieces  are  ex- 
1  iected  to  soon  follow. 

GOLD  SURPLUS. 

IFrom  tho  Numismatist,  March,  1916.) 

The  Swedish  Parliament  has  accepted  a  bill  empowering  the  King  to  authorize 
ill,-  National  Hank  to  refuse  gold  offerings  and  also  cease  coining,  according  to  a  dis- 
patch  to  the  Exchange  Telegraph  Co.  from  Copenhagen.  The  measure  was  intro- 
duced, says  the  dispatch,  owing  to  fears  that  the  bank  would  be  overloaded  with 
gold  The  holdings  increased  from  113,000,000  kroner  in  December  to  about  160,000,- 
000  kroner  (aboul  $4 0,000, 000). 

COPPER  COINS  DISAPPEARED. 

[From  the  Numismatist,  October,  1916.] 

Copper  coins  in  Sweden  have  of  late  become  very  scarce,  and  in  some  localities 
there  are  none  in  circulation.  It  is  a  common  practice  for  the  crews  of  foreign  mer- 
chant  vessels  in  Swedish  ports  to  exchange  their  currency  for  all  the  copper  5  and  2 
ore  coins  they  can  obtain,  and  in  this  way  they  are  taken  out  of  the  country. 

[From  the  Numismatist,  May,  1917  ] 

From  the  Province  of  Skane,  in  Sweden,  it  is  announced  that  persons  are  buying 
up  copper  coins.  For  instance,  three  5-6re  pieces  are  paid  for  with  25  ore.  The  l-6re 
pieces  are  sold  per  liter  for  35  kroner.  A  liter  does  not  hold  more  than  about  the 
value  of  10  kroner  of  l-6re  copper  coins. 

SWITZERLAND. 

There  was  no  gold  or  silver  coinage  during  the  year  ended  December  31,  1917. 
There  was  executed  nickel  coinage  (10  and  5  centimes)  of  the  face  value  of  90,000 
francs  ($17,370),  and  brass  coinage  (10  and  5  centimes)  of  the  face  value  of  55,000 
francs  ($10,615);  the  latter  to  be  withdrawn  as  soon  as  sufficient  nickel  and  copper 
will  again  be  available.  The  200,000  50-centime  silver  pieces  provided  for  in  the 
1917  budget  to  replace  withdrawn  worn  coinage  were  not  struck. 

Fractional  silver  coinage  to  the  amount  of  46,450  francs  ($8,965)  was  withdrawn 
from  monetary  use  during  the  year  ended  December  31,  1917.  Counterfeit  coins  to 
the  amount  of  1,091  francs  ($210)  were  also  withdrawn  and  destroyed. 

The  amount  of  gold  used  in  the  industrial  arts  during  the  year  ended  December  31, 
1917,  was  40,000,000  francs  ($7,720,000);  the  amount  of  silver  used  for  the  same  purpose 
was  8,250,000  francs  ($1,592,250). 


Pieces. 
1,650,  000 
5,  000,  000 

111 6,  000 

1,200,  ooo 

2,  000,  000 
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A  pproximate  slock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary  purposes 

on  Dec.  SI,  1917. 


Character  of  stock. 

In  the  Swiss 
National  Hank. 

In  circulation. 

Francs. 
341,395,242 

Francs. 

Silver  coin  

52,411,326 

i  702,302,710 

Total  

410,055,487 
$79, 140, 709 

702,302,710 
S135,344,423 

1  The  Swiss  Confederation  docs  not  issue  Government  notes  except  under  exceptional  circumstances. 

The  total  Swiss  gold  and  silver  coinage  issued  up  to  December  31,  1917,  was: 

Francs. 

Gold   202,600,000 

Silver   67,930,000 


Tptal   270,530,000 

Such  worn  coins  as  have  been  withdrawn  from  time  to  time  have  been  replaced 
by  new  coins,  with  the  exception  of  141,278.50  francs  in  silver  remaining  on  December 
31,  1917,  to  be  recoined. 

During  the  year  1917  the  Swiss  Government  returned  to  the  French  treasury  French 
worn  fractional  silver  coins  to  the  amount  of  620,000  francs  ($119,660)  and  received 
an  equal  amount  of  Swiss  fractional  silver  coins  in  exchange  therefor. 

The  Swiss  National  Bank  notes  in  circulation  on  December  31,  1917,  totaled 
702,302,710  francs,  an  increase  over  last  year  of  165,784,755  francs.  The  reserve  against 
same  on  December  31,  1917,  was: 

Metallic  reserve:  Francs. 

Gold  coin  and  bullion  1   357,  644, 161 

Silver  5-franc  pieces   51,  830,  320 

Total   409,474,481 

Other  reserve: 

Government  bills,  including  checks   321,433,709 

Foreign  bills   32,938,106 

Notes  discounted   °>  940, 118 

Treasury  bonds  in  national  bank   12,  673,  950 

Grand  total   782,460,364 

The  proportion  of  metallic  reserve  to  bank  notes  in  circulation  on  December  31, 
1917,  was  58.30  per  cent,  as  against  74.07  per  cent  in  1916. 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  from  which  imported. 


Germany  

France  

Great  Britain. 
United  States. 

Italy  

Holland  

Belgium  

Miscellaneous. 


Total  

United  States  equivalent. 


Gold. 


Coin. 


Fronts. 


51,000 
35,048,670 


35,099,670 
$6,774,236 


Bullion. 


Francs. 
33, 102 
868,002 
625 


901,729 
$174,034 


Silver 


Coin. 


Francs. 
8,826,862 
947,865 
33,640 


21,350 
13,500 
75,000 
850 


9,919,067 
$1,914,380 


Bullion. 


Francs. 

7,236 
9,339,748 
1,966,650 
47,000 


11,360,634 
$2, 192,602 


i  The  gold  reserve  increased  during  1917  by  12,646,374  francs. 
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Wxportt  of  gold  and  tilver  (lin  ing  the  year  ended  Pee.  .11,  1917. 


Countries  to  which  exported 

Gold. 

Silver. 

Coin. 

Bullion, 

Coin. 

Bullion. 

Francs. 

Franc*. 

538, 60S 
286, 889 

Francs. 
830.016 
1,887 

Francs. 
990,308 

2, 000,  (XX) 

(>1(> 

457, 897 
18,600 
804 

soa 

Total  

2,  (XK),  000 
(886,000 

sin,  Mi 

$100,877 

1.098,844 
1811,016 

990,  Hi  1 
1191,837 

BRASS  COINAGE  DECREE. 

[From  Bulletin  do  Btattetique,  April,  1916.] 
Decree  of  October  23,  L917. 

1.  There  shall  be  struck  and  placed  in  circulation,  as  needed,  3  millions  of  10-ceu- 
time  and  2  millions  of  B-centime  brass  pieces. 

2.  The  weight  and  diameter  of  the  above  coins  shall  correspond  exactly  to  tho 
weight  and  diameter  prescribed  by  the  law  of  March  29,  1879,  for  the  nickel  pieces  of 
the  same  nominal  value. 

3.  The  stamp  of  the  10  and  5  centime  brass  pieces  shall  be  the  same  as  that  of  the 
10  and  5  centime  nickel  pieces. 

4.  The  10  and  5  centime  brass  pieces  shall  have  the  same  legal  currency  as  the  10 
and  5  centime  nickel  pieces  executed  according  to  the  Federal  law  of  March  29,  1879. 

5.  Upon  reestablishment  of  normal  conditions,  the  10  and  5  centime  coins,  manu- 
factured in  fulfillment  of  the  present  law,  shall  be  withdraw  n  and  melted. 

Bern,  October  23,  1917. 


Coinage  during  the  year  ended  Dec.  SI,  1916. 


Denomination. 


Gold  (new  coinage):  20-franc  pieces  (for  tho  Swiss  National  Bank) 
Silver: 

S-franc  pieces  

2-franc  pieces  

1-franc  pieces  

50-centime  pieces  

Total  gold  and  silver  


Value. 


Francs. 


G,  000, 000 


66, 940 
500, 000 
1,000, 000 
i  -100,000 


2  7, 906, 9-10 


United  States 
dollars. 


1,158,000 


12,919 
96, 500 
193, 000 
77,200 


1,537,619 


1  The  800,000  50-centime  pieces  coined  in  1916  replaced  an  equal  number  of  Swiss  pieces  worn  out  and 
withdrawn  from  circulation,  whence  they  do  not  appear  on  the  coinage  tables. 

2  Of  the  silver  coinage  1,500,000  francs  (8289,600)  was  new,  and  466,940  francs  ($90,120)  was  rccoinage  from 
domestic  silver  coins. 


It  is  estimated  that  during  the  calendar  year  1916  about  12,000  kilograms  (383,800 
fine  ounces)  of  gold  was  used  in  the  industrial  arts.  During  the  same  period  silver  to 
the  amount  of  76,000  kilograms  (2,443,400  fine  ounces)  was  used  for  the  same  purpose. 
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Approximate  stock  of  gold  and  silver,  also  of  paper  money,  used  for  monetary 

on  Dec.  SI,  1916. 


Character  of  stock. 

In  the  Swiss 
National  Bank. 

In  circulation. 

Gold  coin  

Francs. 

333,920, 520 
11,071,207 
52,453,850 

Francs. 
202,000,000 

Silver  coin  (5-franc  pieces)  

Swiss  National  Hank  notes  

07,930,000 
1  533,850,205 
2,601,750 

807,047,9.55 
$155,760,255 

Notes  of  old  banks  of  issue  

Total  

390,451,037 
$70,515, 10G 

United  States  equivalent  

'  Of  this  amount  153,0O0,00O  francs  ($29,529,000)  was  put  in  circulation  in  1916. 


PREMIUM  ON  GOLD  FOR  1916. 

Highest  premium,  91.40;  lowest  premium,  83.50;  average  premium,  88.70. 


Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1916. 


Countries  from  which  imported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Austria-Hungary  

Francs. 
59,833,400 

Francs. 

620,400' 
36,000 

.Francs. 

3,310 
20,439,438 
2, 797, 010 
11,805 
68,  770 
1,400 
455,942 

Francs. 

58,000,550 

8,047,360 
81,252 
1,388,300 
2,928 

Italy  

G,  150 

32,400 

195, 6S8 

Total  

117,S40, 100 
$22, 743, 139 

694,800 
$134,090 

23,778,281 
$4,589,208 

10,315,588 
$1,990,908 

United  States  equivalent  

Exports  of  gold  and  silver  during  the  year  ended  Dec.  81,  1916. 

Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

1 — 

Bullion. 

Austria-Hungary  

Francs. 

Francs. 

Francs. 

740 
81 

600,931 
100 
29,790 
667,017 
6,771 

Francs. 

824,827 

1,156,645 

2, 200 
100 

25 

Total  

25 
$5 

S2S.027 
$159,809 

1.305,436 
$203,529 

1,150,645 
$223, 232 

TURKEY. 

GOLD  PIASTER  IS  MADE  MONETARY  UNIT  IN  TURKEY. 

Berlin,  April  17,  1917  (by  wireless  to  Sayvffle). 

The  Turkish  Government  has  introduced  the  gold  standard,  with  the  gold  piaster 
as  the  monetary  unit.    The  Overseas  News  Agency  says: 

"All  former  differences  between  the  gold  piaster,  the  silver  piaster,  and  the  Gov- 
ernment piaster  have  been  abolished.  Long-standing  debts  will  be  paid  in  accord- 
ance with  the  former  standard.  Graduated  scales  have  been  established  for  liabili- 
ties recently  incurred.  The  Government  is  opening  oflicial  bureaus  for  changing 
money." 


AriT.Nnix. 
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(The  ordinary  silver  piaster  in  worth  about  i  cents.  The  gold  piaster,  nominally 
of  about  i  lif  aame  vslue,  baa  been  merely  a  standard.  ForoffldaJ  purposes  Hie  piaster 
in  reckoned  as  one-nineteenth  of  the  diver  mejidie,  which  haa  been  legal  bender  in 

any  amount.) 

MONETARY  SITUATION  IN  TURKEY. 

[From  l/l'YoNonilsto  Kuropc'en,  PailSi  Mar.  17,  1(110.] 

T^e  Journal  de  Geneve  ol  the  18th  instant  Baya: 

Turkey  has  been  at,  war  fur  over  a  year,  and,  true  to  tlio  tradition  of  its  financial 
chaos,  It  does  not  know  bow  it  is  going  to  meet  itH  war  expenses.  It  is  nevertheless 
a  fart  that  the  reipiisit ions  made  throughout  the  Empire  have  been  numerous  and 
that  I  hoy  have  not  vet  lieell  settled. 

Treasury  notes  have  boon  issued  in  denominations  of  i,  1 ,  2,  3,  and  4  Turkish  pounds 
(I  Turkish  pound  equals  22.78  francs,  or  $1.10  in  United  Stales  money)  to  an  unknown 
amount.  These  notes  arc  to  replace  the  gold  fractional  coins,  which  were  not  to  cir- 
culate after  March  I,  I!)15. 

There  was  under  consideration  the  reorganization  of  the  [mperiaJ  Ottoman  Hank, 
the  withdrawal  of  its  privilege  to  issue,  and  the  creation  of  a  new  State  hank;  but 
since  the  French  and  English  administrators  resigned,  the  Ottoman  Hank  has  become 
a  national  institution.  Its  general  director  is  Bamid  Bey;  the  board  of  directors 
comprises  Djavid  Bey,  minister  of  finance;  Von  Wassermann,  German  ambassador; 
and  two  members  of  the  board  of  directors  of  the  Hank  of  Anatolia,  representing  the 
Deutsche  Hank  and  the  Vienna  federation  of  Hankers.  The  bank  has  been  author- 
ized to  issue  5,000,000  pounds  ($22,000,000)  of  new  notes.  The  last  report  gives  the 
gold  reserve  of  the  bank  as  about  300,000,000  francs  ($57,900,000). 

The  treasury  has  issued  a  series  of  Turkish  pound  notes  (6,480,000  in  all)  guaran- 
teed by  a  deposit  of  15,000,000  francs  ($2,895,000)  in  gold  held  at  the  Reichsbauk  and 
at  the  A ustro- Hungarian  Bank.  These  notes  will  be  redeemable  in  gold  six  months 
after  the  conclusion  of  peace.  This  contingency  proving  slow  of  accomplishment, 
they  have  issued  a  new  series  of  (i, 000, 000  pounds  ($20,400,000)  in  notes  guaranteed 
by  German  treasury  bonds.  All  of  these  notes  have  currency.  The  notes  of  German 
private  banks  circulate  in  considerable  numbers  and  are  exchanged  at  the  rate  of 
20  marks  ($4.70)  for  1  Turkish  pound. 

The  moratorium  (the  suspension  of  specie  payments)  is  still  in  force,  though  the 
banks  reimburse  5  per  cent  of  the  deposits  (minimum  of  JO  pounds)  at  fixed  dates. 
The  last  dates  of  reimbursement  were  October  14  and  November  28,  1915. 

from  an  economic  point  of  view,  supplies  are  difficult  to  secure.  The  city  of  Con- 
stantinople has  had  to  take  over  the  supplying  of  wheat.  The  general  increase  in 
the  price  of  foodstuffs  is  high.    The  Agricult  ural  Hank  is  making  loans  to  farmers. 

Finally,  it  has  recently  been  announced  that  the  Turkish  Parliament  has  passed  a 
bill  according  to  which  the  loan  of  5,000,000  Turkish  pounds  at  6  per  cent  made  by 
Germany  as  per  agreement  of  February  14,  1915,  for  the  construction  of  certain  stra- 
tegical roads,  has  been  increased  to  7,112,000  Turkish  pounds  and  the  interest  reduced 
to  5£  per  cent. 

AUSTRALIA. 

CORRECTION. 

The  1917  report  of  the  Director  of  the  Mint  gives,  on  page  258,  as  gold  coinage  of 
Australia  only  that  executed  at  the  Melbourne  mint,  viz,  ,£1,700,(571  and  £1,273,643, 
respectively,  for  1915  and  1916.  Including  the  coinage  executed  at  the  Sydney' and 
Perth  mints,  these  figures  should  read  £7,934,376  ($38,612,640)  for  1915  and  £6,836  414 
($33,269,409)  for  1916. 

AUSTRALASIAN  BANKING  RETURNS  FOR  1917. 

[From  the  Australasian  Insurance  and  Banking  Record,  Mar.  21,  1918.] 
Average  coin  and  bullion  holdings. 


Location. 

Value  (Dec.  31,  1916). 

Value  (Dec.  31,  1917). 

Pounds  ster- 
ling. 

United  States 
dollars. 

Pounds  ster- 
ling. 

United  States 
dollars. 

In  ordinary  banks  in  Australia  

In  New  Zealand  banks  

Total  

23,012,599 
7,688,098 

111,990,S13 
37, 414, 129 

21,107, 079 
8,046,770 

102,717,600 
39, 159, 606 

30, 700, 097 
2,875,339 
16, 100, 000 

149,404,942 
13,992,837 
78, 350, 650 

29, 153, 849 
1,739,858 
1  16,500,000 

141, 877, 206 
8, 467,019 
80, 297, 250 

In  Commonwealth  Bank  

In  Commonwealth  treasury  

'Approximate  average,  based  upon  the  monthly  returns  of  gold  held  against  the  note  issue.  The  amount 
actually  held  on  Dec.  20,  1917,  was  £17,541,-170}  (United  States,  $85,365,595). 
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Reserve  funds  (in  ordinary  banks).1 


Year. 

Value. 

Pounds  ster- 
ling. 

United  States 
dollars. 

1916  

lfi,S50, 141 
17, 120,000 

80,541,261 
83,314,480 

1917  

509, 859 

2,773,219 

1  Not  including  the  Commonwealth  Hank  of  Australia. 
The  bank-note  circulation. 


Designation. 

Value  (Dec.  31,  1916). 

Value  (Dec.  31,  1917). 

Pounds 
sterling. 

United  States 
dollars. 

Pounds 
sterling. 

United  States 
dollars. 

Notes  of  ordinary  banks  in  Australia  

Total  

251,727 
4,778,267 

1,225,029 
23,253,436 

'  238,349 
'6,464,694 

1,159,925 
31,460, 433 

5,029,994 
84,703 

24.47S, 466 
412,207 

6,703,043 
•76,356 

32,620,359 
371,586 

Total  notes  in  circulation  

5,114,697 

24,890,673 

«  6, 779, 399 

32,991,945 

i  Decrease  in  1917,  £13,378  (United  States,  i65,104). 

'  Increase  in  1917,  £1.686,427  (United  States,  $8,206,997). 

»  Decrease  in  1917,  £8,347  (United  States,  $40,621). 

*  Total  increase  in  1917,  £1,664,702  (United  States,  $8,101,272). 


FIDUCIARY  CIRCULATION. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  June  1,  191S.] 

Australian  notes  made  their  first  appearance  in  December,  1910.  Tlic  Australian 
note  act  of  1910  authorized  the  Commonwealth  treasurer  to  is^ue  notes  which  were 
to  be  legal  tender  throughout  the  Commonwealth  and  redeemable  at  the  seat  of  gov- 
ernment. These  notes  were  to  be  issued  in  denominations  of  10  shillings,  £1,  £5, 
£10,  £20,  £50,  and  £100.  The  act  prohibited  issuance  of  notes  by  any  State  .-ix 
months  after  the  date  of  its  enforcement  and  on  the  same  date  all  such  notes  ceased 
to  be  legal  tender  a  tax  of  10  per  cent  was  placed  on  all  bank  notes  issued  or  reissued 
by  any  Dank  in  the  Commonwealth  and  not  redeemed. 

The  act  also  directed  the  treasurer  to  hold  as  a  reserve  against  notes,  gold  coin, 
with  the  following  stipulations:  (1)  Not  less  than  25  per  cent  of  gold  coin  against 
notes  issued  up  to  £7,000,000,  and  (2)  100  per  cent  reserve  of  gold  coin  against  any 
amount  in  excess  of  £7,000,000  (United  States  ?34,0tir>.500>.  In  191 L  an  amendment 
was  passed  altering  the  percentage  in  force  and  requiring  a  flat  rate  of  25  per  cent  of 
gold  coin  against  all  issues.  The  latter  regulation  was  to  go  into  effect  July  1,  1912, 
but  the  treasurer  deemed  it  wise  to  defer  putting  it  into  operation  until  after  the 
elections  of  1913. 

The  elections  of  1913  resulted  in  a  change  of  administration  and  the  new  treasurer, 
Sir  John  Forrest,  announced  that  they  would  retain  the  gold  reserve  at  the  rate  pro- 
vided in  the  original  act.  This  condition  was  maintainetl  until  September,  1914 
when  a  change  of  policy  was  necessitated  by  the  progress  of  events  occasioned  by  the 
war.  On  December  24,  1912,  the  ratio  of  gold  coin  to  notes  issued  was  44. (i  per  cent; 
on  December  27,  1913,  it  was  45.22  per  cent,  and  on  December  30,  1914,  it  had  fallen 
to  40.27  per  cent.  Since  then  the  ratio  has  declined  still  further,  reaching  30  per 
cent  on  January  30,  1918. 

In  1911  a  Commonwealth  bank  was  established.  It  has  no  power  to  issue  notes, 
but  aside  from  this  prohibition  it  possesses  all  the  characteristics  of  other  central 
state  banks. 
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Average  Australian  notes  held. 


I>!lt0. 

Held  by  the  bunks. 

Held  by  the  public. 

Total  note  issues. 

Pounds 
sterling. 

United 
States 
dollars. 

Pounds 
sterling. 

United 
States 
dollars. 

Pounds 
sterling. 

United 
Stales 
dollars. 

1914  (August  (o  December)... 

1918  (average  for  your)  

1918  (average  for  year)  

7,743,210 
a,  430, 688 
30,902,80(1 

87,883,881 
100, 109,648 
160, 888,707 

6,589,798 
9,  116,292 
13,481,178 

83,  ooo, 363 

46,834,386 
68,606,  128 

14,333,008 
81,886,860 
44,884,080 
47,901,209 

89,76X,888 
i:>  1,93 ),():«) 

216,991,92(1 
388,111,636 

MINT  ISSUES  OF  GOLD  AND  SILVER. 


(From  the  Australasian  Insurance  and  Hanking  Record,  Jan.  21,  1918. | 

The  total  issues  of  i^olil  coin  and  gold  bullion  at  the  three  mints  (at  Sydney,  Mel- 
bourne, and  Perth),  for  L917,  as  staled  in  the  mint  returns,  are  summarized aBlollows: 


Classification. 

Value. 

Pounds 
sterling. 

United  Stales 
dollars. 

6,710,755 
227, 374 

32,657,889 
1,108,616 

0,938, 129 

33, 764, 405 

The  total  issues  of  gold  coin  and  bullion  at  the  three  mints  for  1916,  amounted  to 
£7,307,398  (United  States,  $35,853,442),  and  for  1915  to  £9,001,381  (United  States, 
$44,097,211). 

Silver  bullion  issued  at  Perth  branch  mint  during  1917  amounted  to  £27,523  (United 
States,  $133,941). 

QUEENSLAND. 
OUTPUT  OF  GOLD. 

I  From  Commerce  Reports,  May  27,  1918.] 

The  total  value  of  gold  produced  (in  1917)  was  $3,706,516,  which  was  a  decrease 
of  $741,226  from  that  of  1916. 

WESTERN  AUSTRALIA. 

The  gold  coinage  executed  during  the  year  ended  December  31,  1917,  was  (sover- 
eigns) £4,110,280  ($20,002,706).  The  silver  coinage  for  the  whole  of  Australia  is 
executed  at  the  Melbourne  mint.  Bronze  coin  for  the  Commonwealth  was  struck 
at  the  Calcutta  mint. 

Gold  sold  at  the  royal  mint  to  jewelers  and  dentists,  1,148  fine  ounces  ($23,682); 
silver  sold  at  the  royal  mint  to  jewelers  and  electroplaters,  1,989  fine  ounces  ($1,781). 

There  was  returned  to  monetary  use  from  the  industrial  arts  434  fine  ounces  of 
gold  ($8,986)  and  118  fine  ounces  of  silver  ($106). 

The  domestic  production  during  the  year  ended  December  31,  1917,  was  970,317 
fine  ounces  of  gold  (declared  value,  $20,057,985)  and  221,775  fine  ounces  of  silver 
(declared  value,  $198,544). 

The  note  currency  used  in  the  State  is  issued  by  the  Australian  Commonwealth. 

There  is  no  premium  on  gold. 


Stock  of  gold  and  silver  used  for  monetary  purposes  on  Dec.  SI,  1917. 


Character  of  stock. 

In  public  treas- 
ury. 

United  States 
equivalent. 

Gold  coin  

£2, 833, 625 
9,600 

$13, 789, 836 
46, 718 

Total  

2, 943, 225 

13, 836, 554 
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NEW  ZEALAND. 

FIDUCIARY  CIRCULATION. 

Source:  Monthly  Statistics  of  Now  Zealand.    From  the  Commercial  and  Financial  Chronicle,  Now  York, 

June  1,  1918.) 


Average  amounts  of  bank  notes  in  circulation. 


Year. 

Value. 

Pounds 
sterling. 

United  States 
dollars. 

1,674,883 
1,998,3S6 
2, 840, 277 
4,019,527 
4,(137,451 
4,890,803 
5,050,880 

8,148,142 
9,725,145 
13.851,407 
19,707,023 
22,508,155 
23,801,093 
27,500,008 

1914  

1916  

March  quarter.  1917  

June  quarter,  1917  

Soptember  quarter,  1917  

GOLD  PRODUCTION. 

[From  Commerce  Reports,  Juno  10,  1918.] 

During  1917  the  Waihi  Gold  Mining  Co.,  operating  mines  in  the  Thames  district, 
took  out  gold  to  the  value  of  $1,G0S,291,  as  compared  with  $1,808,002  during  1916. 
This  is  by  far  the  largest  group  of  gold  mines  in  the  country,  having  produced  gold 
to  the  value  of  $57,612,649  and  paid  dividends  to  the  amount  of  $24,109,307. 

PAPUA— BRITISH  NEW  GUINEA. 

[Consul  General  J.  L.  Brittain,  Sydney,  Australia,  Apr.  16, 1918,  in  Daily  Consular  and  Commerce  Reports, 
1  June  15,  1918.1 


Gold  exports. 


Fiscal  years. 

Gold. 

Gold  ore  and  concen- 
trates. 

Quantity. 

Value. 

Quantity. 

Value. 

Ounces. 

£$ 
(l) 

10, 931 
9,677 

Tons. 
303,338 
229.S59 
247,051 
330 
214 

$184,400 
159,811 

$20,011 
25,058 

'  Included  with  "Gold  ore  and  concentrates." 


ASIA. 

ARABIA. 

CIRCULATION  OF  THE  AUSTRIAN  MARIA  THERESA  DOLLAR  IN  THE  ADEN-RED  SEA 

DISTRICT. 

[From  American  Consul  Addison  E.  Southard.) 

Aden,  November  5,  1917. 
The  Austrian  Maria  Theresa  dollar  is  an  important  article  of  commerce,  as  well  as  a 
medium  of  exchange  extensively  used  in  the  Aden-Red  Sea  district.  There  are  no 
accurate  figures  available,  nor  are  there  reliable  means  for  securing  them;  but  using 
figures  obtained  from  merchants  who  have  done  a  large  business  in  the  import  and 
export  of  these  coins,  it  is  estimated  that  at  the  beginning  of  the  war  there  were  in 
circulation  or  hoarded  as  treasure  in  the  entire  district  as  many  as  200,000,000  of  these 
dollars. 
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The  Maria  Theresa  <l<>ll:ir  la  a  large  silver  coin  apparently  aomewhal  greater  In  size 
than  the  American  dollar.  It  is  accepted  in  this  district  by  the  natives  as  weighing 
480  grains,  or  I  ounce,  and  is  so  used  m  weighing  civel  and  other  commodities  whicn 
are  sold  by  small  weights,    in  reality  ihe  coin  weighs  but  438.080  grains  and  is  0.883.33 

Oneness,  according  to  local  hanking  representatives     All  of  these  coin.-  are  the  same 

in  design  and  are  dated  I7S0.  On  one  side  is  a  bustof  Queen  Maria  Theresa,  oi  Austria, 
and  on  the  other  is  the  Austrian  double  eagle.   The  workmanship  is  aomewhal  crude, 

and  although  the  dollars  have  been  minted  up  to  modern  times  the  style  of  die,  the 
date,  etc.,  "has  never  been  changed.  The  reason  for  this  is  that  the  original  Maria 
Theresa  dollar  established  among  the  natives  of  this  district  was  that  of  17*0,  and 
any  change  would  not  have  been  understood  by  the  Arabs  and  Abyssinians,  who  use 
it  the  most,  and  would  probably  have  affected  the  market  value  and  ready  circula- 
tion in  the  com  ice  of  tin;  district.    The  dollar  is  not  milled  and  the  design  on  each 

side  thus  becomes  considerably  worn  with  use.  A  worirdollar  is  not  accepted  at  full 
value.  As  long  as  the  crown  on  the  queen'H  head  and  a  brooch  on  her  shoulder  are 
sullicienllv  distinct  to  show  the  number  of  jewels  which  they  contain  -7  for  I  he 
crown  ami  It)  for  the  brooch  the  dollar  is  accepted  at  full  value.  When  these  two 
marks  become  worn,  and  they  are  usually  the  first  to  show  wear,  the.  dollar  loses  in 
value  accordingly. 

The  history  of  the  introduction  of  the  Maria  Theresa  dollar  thaler  or  "rial,"  as  it 
is  variously  known  here— is  somewhat  obscure.  Local  information  is  to  the  effect 
that  about  a  century  ago  trading  Arabs  obtained  some  of  these  dollars  and  found 
Queen  Maria  Theresa's  elligy  so  attractive  that  they  began  acquiring  them  to  be  used 
as  jewelry  by  their  women.  This  practice  developed  until  it  became  the  custom  to 
hoard  Maria  Theresa  dollars  as  wealth,  and  from  that  stage  the  dollar  soon  developed 
into  a  regular  and  popular-medium  of  exchange  in  mercantile  transactions.  The  use 
of  the  dollar  soon  spread  to  the  countries  on  the  neighboring  African  coast  and  it  is  now 
practically  the  only  generally  accepted  coin  in  circulation  in  Abyssinia.  It  is  very 
widely  used  in  Arabia,  although  t  he  Turkish  Government  has  tried  in  many  ways  to 
prevent  its  circulation  as  money.  The  importation  of  these  coins  was  at  times  pro- 
hibited and  at  other  times  an  import  duty  of  9  per  cent  has  been  levied.  The  Arab  is, 
however,  so  fond  of  the  Maria  Theresa  dollar  that  he  will  spare  no  effort  to  get  it  in 
return  for  his  produce,  and  when  the  importation  was  prohibited  by  the  Turkish 
Government  there  was  a  large  and  profitable  business  done  in  smuggling  supplies  of 
dollars  into  Turkish  Arabia  via  Aden  or  Hodeidah  and  other  former  Turkish  Red  Sea 
ports. 

In  normal  times  banks  and  prominent  merchants  in  Aden  and  in  other  Red  Sea 
ports  received  regular  importations  of  these  dollars  from  Trieste,  which  they  sold  at 
a  good  profit  or  exchanged  for  native  produce.  The  price  of  native  produce  in  terms 
of  Maria  Theresa  dollars  changed  very  little.  The  value  of  the  dollar  did,  and  does, 
fluctuate  in  the  seaport  markets  with  the  price  of  silver,  and  there  is  accordingly  a 
chance  to  buy  produce  at  much  under  its  actual  market  price  and  thus  make  a  handsome 
profit.  On  the  other  hand,  an  exporter  might  contract  to  pay  a  large  sum  of  dollars 
for  produce  and  the  price  of  silver  suddenly  go  up.  lie  then  stands  to  lose  heavily. 
It  is  a  game  of  speculation  at  best,  but  evidently  a  very  attractive  game,  as  there 
seems  to  have  been  no  important  effort  outside  of  those  made  by  Government  to 
eliminate  this  dollar  as  an  article  of  commerce  or  as  a  medium  of  exchange. 

The  Maria  Theresa  dollar  is  probably  found  in  greatest  quantities  in  the  Yemen 
and  Aden  liinterland,  in  other  parts  of  Arabia,  in  Abyssinia,  in  Eritrea,  in  British, 
French,  and  Italian  Somalilands,  and  in  Persian  Gulf  ports,  in  the  order  named. 

So  far  as  can  be  learned  this  dollar  has  been  allowed  to  circulate  practically  without 
hindrance  on  the  neighboring  African  coast.  A  few  years  ago  the  Abyssinian  Govern- 
ment had  minted  in  Paris  the  so-called  Menelek  dollar,  with  fractional  coins,  which  it 
was  hoped  would  not  only  increase  the  amount  of  coin  in  circulation  in  that  country, 
but  would  also  eventually  take  the  place  of  the  Maria  Theresa  dollar  in  Abyssinian 
favor.  The  attempt  was  apparently  unsuccessful,  for  the  Abyssinian  trader  has  not 
yet  lost  his  affection  for  the  Austrian  dollar.  One  authority  has  estimated  that  there 
are  at  least  25,000,000  Maria  Theresa  dollars  in  Abyssinia,  but  it  is  quite  possible, 
according  to  merchants  doing  business  in  that  country,  that  there  are  many  more  than 
the  amount  named. 

The  rupee  is  the  currency  unit  used  in  Aden  and  the  local  government  does  not 
recognize  the  Maria  Theresa  dollar  as  a  medium  of  exchange.  The  Arabs  who  bring 
in  produce  from  the  interior  must  take  their  pay  in  rupees,  which  they  reluctantly 
do.  They  immediately,  however,  take  their  rupees  to  the  money  changers  and 
exchange  them  for  Maria  Theresa  dollars  to  take  back  home.  So  eager  are  the  Arabs 
to  get  these  dollars  that  they  will  often  pay  a  sufficiently  high  price  for  them  in  rupees 
to  give  the  money  changers  a  very  handsome  profit. 
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The  value  of  the  dollar  is  usually  computed  in  rupees.  The  United  States  Treasury 
value  of  the  rupee  is  $0.:121 1.  The  lowest  value  which  the  Maria  Theresa  dollars  have 
reached  in  many  years  is  said  to  have  been  at  the  rate  of  100  dollars  for  112  rupees, 
and  the  highest  value  reached  is  at  the  rate  of  $100  for  198  rupees,  the  last  named 
figure  being  a  recent  quotation.  Since  the  price  of  silver  has  gone  up  a  very  profitable 
business  has  been  done  by  Aden-Red  Sea  merchants  in  purchasing  Maria  Theresa 
dollars  for  export  to  London  or  Bombay,  where  they  are  melted  into  bullion  bars. 
There  has  been  a  great  deal  of  speculation  and  some  very  high  prices  have  been  paid 
in  the  hope  of  a  more  rapid  rise  in  the  price  of  silver,  but  which  failed  to  materialize  at 
the  time,  and  has  resulted  in  considerable  losses  to  the  merchants  engaged  in  the 
business.  Advantage  has  been  taken  of  the  Arab's  dislike  for  and  undervaluation  of 
worn  dollars,  the  bullion  value  of  which  was  materially  decreased,  and  which  could 
be  bought  for  10  rupees,  or  less  than  the  price  asked  for  the  coins  which  were  not 
noticeably  worn  or  mutilated. 

It  is  predicted  that  the  price  of  the  Maria  Theresa  dollar  will  go  higher  this  year 
than  ever  before.  There  are  said  to  be  considerable  quantities  acquired,  at  from  180 
to  195  rupees  per  hundred,  which  are  being  held  in  the  expectation  that  the  rate  will 
go  beyond  200  rupees.  The  importation  of  the  dollars  into  Aden  is  prohibited  at 
present,  but  there  is  a  steady  demand  from  the  interior.  The  recently  independent 
Arabian  ports  of  Modi  and  Ghizan  are  at  present  said  to  be  the  chief  importers. 

Maria  Theresa  dollars,  which  cost  198  rupees  per  hundred  in  Aden,  can  be  bought 
at  the  rate  of  about  108  rupees  per  hundred  in  Djibouti,  the  French  Somaliland  port, 
1,35  miles  from  Aden  on  the  opposite  African  coast. 

The  number  of  dollars  which  have  been  purchased  since  the  beginning  of  the  war 
and  exported  for  melting  down  into  bullion  bars  is  estimated  at  40,000.000.  There 
are  naturally  no  new  supplies  available  from  Austria,  and  some  of  the  Red  Sea  gov- 
ernments hope  to  so  reduce  the  supply  of  Maria  Theresa  dollars  that  the  natives  will 
be  forced  to  use  the  coins  of  the  various  political  divisions  in  the  district  ae  a  medium 
of  exchange  in  place  of  their  favorite  dollars. 

There  is  a  considerable  supply  of  these  dollars  in  the  Turkish  Yemen,  and  the 
Turkish  military  commander  at  Lahej  is  reported  to  have  gathered  many  of  them  in 
collections  of  taxes  and  contributions  from  the  Arab  population.  He  does  not  like 
the  dollars  and  is  said  to  urge  the  Arabs  who  come  into  Aden  to  trade  to  bring  out 
Turkish  gold  pounds,  for  each  of  which  he  will  give  them  nine  Maria  Theresa  dollars. 
This  proposition  is  not  only  attractive  to  the  Arab  from  the  point  of  actual  exchange 
value  ($9  at  the  present  rate  being  worth  about  $5.75  in  United  States  currency), 
but  is  attractive  also  because  of  his  fondness  for  the  Maria  Theresa  dollar  as  an  article 
of  jewelry  and  for  hoarding. 

In  many  parts  of  Arabia  adjacent  to  Aden  and  the  Red  Sea.  and  in  parts  of  Abyssinia, 
the  use  of  the  Maria  Theresa  dollar  as  a  medium  of  exchange  is  attended  with  some 
inconvenience  from  the  European  viewpoint,  owing  to  the  lack  of  small  change. 
The  native  does  not  mind  this  so  much,  as  he  will  receive  as  change  various  staple 
articles  of  merchandise  which  have  an  exchange  value.  In  some  parts  of  the  Aden 
hinterland  and  of  the  Yemen  there  are  Turkish  small  coins  in  circulation.  The 
rupee  and  anna  pieces  may  also  be  used  at  some  of  the  port  towns.  In  1910  the  sheikh 
of  the  independent  Arab  "ports  of  Medi  and  Oihizan  introduced  his  own  small  coins, 
which  are  theoretically  worth  2  annas  (4  cents)  each.    Sixteen  of  these  coins  equal  a 

d°InJa  few  of  the  larger  trading  centers  of  Abyssinia  small  change  is  made  with  the 
use  of  various  coins,  principally  with  Menolok  piasters,  of  which  lfi  go  to  the  dollar. 
In  other  parts  of  Abyssinia  bars'of  salt  and  rifle  cartridges  are  the  only  change  current. 
The  bars  of  hard  rock  salt  used  are  about  10  inches  long  and  a  little  over  2  inches  in 
breadth  and  thickness.  There  are  from  5  to  8  "salts"  to  the  dollar,  depending  upon 
the  distance  from  the  source  of  production  of  the  salt.  Three  cartridges  are  usually 
considered  equal  to  a  "salt,"  . 

The  present  time  is  one  of  the  most  interesting  periods  in  the  history  of  the  use  of 
the  Maria  Theresa  dollar  in  this  part  of  the  world,  and  its  immediate  future  wall  be 
equally  interesting.  In  the  opinion  of  traders,  its  place  can  never  be  taken  by  any 
other  coin  so  long  as  supplies  are  available.  The  Arab  and  the  Abyssinian  have 
learned  to  appreciate  this  Austrian  dollar  as  the  only  worth-while  coin  to  have.  They 
like  the  design  and  the  large  size  is  most  attractive,  particularly  m  normal  times  when 
it  can  be  purchased  for  the  much  smaller  rupee  and  a  few  (4  to  6)  annas  m  addition. 
The  Maria  Theresa  dollar  habit,  like  most  long-established  native  habits,  will  be  a 
dillicult  one  to  break. 
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BRITISH  INDIA. 
MONETARY  SITUATION. 

|Fn>in  I lut  I'YniKimist,  London,  July  27,  1918.] 

The  Review  of  the  Trails  i  if  r  in  I  ia  La  1910  17  stales  as  follows: 

Ab  a  result  of  the  difficulties  pl&ced  in  the  way  of  exporting  gold  by  belligerent 

countries,  the  import.s  into  India  were  only  40  per  cent  of  the  average  imports  during 
the  prewar  quinquennium.    There  was  also  a  notable  change  in  the  source  of  these 

import.s.  Before  the  war  gold  was  imported  at  certain  times  of  tin'  year  in  Large 
quantities  by  the  exchange  banks  and  bullion  brokers  from  the  United  Kingdom, 
and  sovereigns  in  transit  from  Australia  or  ready  for  export  from  Egypt  were  frequently 
diverted  to  India.  The  United  Kingdom.  Egypt,  and  Australia  were,  in  fact,  the 
chief  sources  of  supply.  In  L016  IV.  however,  Natal.  China,  and  Japan  were  the 
chief  countries  of  consignment.  The  shipments  from  Natal  amounted  to  Cli.O'.M  ,000 
(United  States.  $2!), (ill, 851 ),  of  which  £0,064,000  (United  States,  $29,461,701)  were 
in  bar  gold.  The  whole  of  this  bar  gold  is  warehoused  in  Bombay  on  behalf  of  the 
Rank  of  England.  The  shipments  from  China  were  also  in  bullion,  while  those  from 
Japan  were  in  sovereigns.  The  import.s  from  the  United  States  were  abnormally 
high,  since  the  United  States  rarely  ships  gold  in  any  quantity  direct  to  India.  The 
exports  out  of  India  were  comparatively  unimportant,  ami  were  chiefly  in  the  form 
nf  sovereigns  In  meet,  the  requirements  of  fcroopa  in  Mesopotamia  and  Egypt,  The 
absorption  of  gold  coin  and  gold  bullion  was  £5. 303,000  (United  States,  $20,245,034). 
This  figure,  although  greater  than  t  hat  of  the  preceding  year,  was  still  much  below  the 
average  of  the  prewar  quinquennial  period. 


Gold  and  silver  production. 
[From  Daily  Consular  and  Commerce  Reports,  Dec.  27,  1917.) 


Year. 

Gold. 

Silver. 

$11,379,005 
11,532,K56 
11,207,601 

J130, 889 
151,591 
431,595 

1915  

1918  

NATIVE  STATE  OF  HYDERABAD. 

Coinage  during  the  year  1323  Fasli  (Oct.  6,  1913-Oct.  5,  1914). 


Denomination. 

Value. 

O.  S.  rupees.1 

United  States 
dollars. 

Gold: 

62, 151 
5,234 

17,644 
1,486 

Total  

07, 3SS 

19, 130 

34,8S3,377 

1,386, 2S8 

4,950,705 

1,405,418 

i  The  Osmania  Sicca  rupee  valued  at  $0.283879  in  United  States  money. 
*  The  ashrafi  valued  at  27  rupees  or  $7.604733  in  United  States  money." 
a  Or  this  amount  1,440,110  rupees  ($408,817)  was  recoinau'e. 


The  silver  coin  withdrawn  from  monetary  use  during  the  year  was  1  440  110 
($408,817).  '  ' 
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Coinage  during  the  year  1S25  Fasli  (Oct.  6,  1915-Oct.  5,  1916)} 


Denomination. 

Value. 

0.  S.  rupees. 

United  States 
dollars. 

Gold: 

100, 108 
671 
175 
201 

28,418 
190 
50 
58 

101, 158 
2  15,645,070 

28, 716 
4,441,307 

15,740,228 

4,470,023 

1  No  coinage  ol  gold  or  silver  the  previous  year. 

>  Of  this  amount  2,091, 4U3  rupees  (5593,705)  was  recoinage. 


Silver  coin  withdrawn  from  monetary  use  during  the  year  was  2  105  55G 
($597,723). 

Silver  returned  from  the  industrial  arts. 


Year. 

Quantity 

(fine 
ounces). 

Value 
(United 

States 
dollars). 

Oct.  6,  1913-Ort.  5,  1914  

1,119 

66 
286 

1,471 

619 

34 
196 

849 

Oct.  6,  191t-Oct.  5,  1915  

Oct.  6,  1915-Oct.  5,  1916  

Total  

Production  of  gold  from  mines. 

Year. 

Quantity 
(fine  ounces). 

Value 
(United 
States  dol- 
lars). 

Oct.  6,  1913-Oct.  5,  1914  

21,200 
17.870 
18,657 

57, 727 

438. 243 
.liy.  406 
385,674 

1,193,323 

Oct.  6,  1915-Oct.  5,  1916  

Total  

Note. — The  gold  output  for  the  year  1913  was  20,012  ounces. 

Stock  of  gold  and  silver  used  for  monetary  purposes. 

Character  of  stock. 

In  mint  treasury. 

In  Government  treasury. 

O.  S.  rupees. 

United  States 
dollars. 

O.  S.  rupees. 

United  Stales 
dollars. 

Oct.  5,  1914. 

17,711 
1,189 
2, 70S 
3,652,445 
4,959.447 

5,02S 
332 
7S6 

1,036,862 
1.407.883 

Gold  bullion  (fine)  

5, 659, 260 

1,606.516 

Oct.  5,  1915. 

8.633,540 

2, 450, 881 

5,659.260 

1,606.. 546 

17,711 
1 . 169 
2,768 
3. 652, 445 
5,327.072 

5,028 
332 
786 
1,036.852 
1,512,214 

Gold  bullion  (fine)  

15,370.950 

4,363,490 

Oct.  S,  1916. 

9.001,166 

2,5.55,242 

15,370,950 

4,363,490 

46. 25S 
1.532 
8.846,515 
5,185 

13, 132 
435 

2,511,310 
1,472 

7, 770, 734 

2,205,949 

S. 899. 490 

2,520.379 

7. 770. 73 1 

2,20.5,919 

Note.— There  is  no  note  issue;  gold  coinage  is  used  only  for  ceremonial  purposes. 
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classification  and  year. 


Cold  bullion  for  tot  mint. . 

Private  gold  imports  

Bllvei  bullion  tot  the  mini . 

Private  silver  imports  


1913  ii. 


Total  gold  and  silver  imports  

1914  15. 


Private  gold  imports.. 
Private  silver  imports. 


Total  gold  and  silver  imports  

1915-  IB. 


Gold  bullion  for  the.  mint.. 

Private  gold  imports  

.Silver  bullion  for  the  mint. . 
Private  silver  imports  


Total  gold  and  silver  imports. 


Value. 


O.  8.  rupees. 


?.S,  529 
8,610,000 
6,676,713 
4,541,000 


18,  759,212 


8,  i5i,ooo 

2,553,000 


5,707,000 


91,009 
3,592,000 
8,  KM,  966 
1,210,000 


13,781,975 


United  Slates 
dollars. 


8,099 
2,444,198 
1,588,112 
1,289,9111 


5,325,355 


895,351 
721,743 


1 , 620, 097 


25, 836 
1,019,693 
2,515,726 
352,010 


3,913,205 


Note.— The  gold  coins  are  not  legal  tender. 

MYSORE  STATE. 
GOLD  OUTPUT. 

[From  report  of  the  department  of  mines  and  geology  for  fiscal  year  1915-16.] 

The  output  of  bar  gold  during  1915-16  was  558,381  ounces  of  an  approximate  value 
of  31,132,760  rupees  ($10,099,467)  which,  compared  with  570,886  ounces  of  the  value 
of  32,865,540  rupees  ($10,661,581)  in  1914-15,  shows  a  decrease  of  12,505  ounces  in  out- 
put and  of  732,780  rupees  ($237,714)  in  value. 

NATIVE  STATE  OF  TRAVANCORE— SUBSIDIARY  TO  MADRAS. 

Approximate  stock  of  gold  and  silver  used  for  monetary  purposes  on  Dee.  31,  1916. 


Character  of  stock. 

In  Govern- 
ment 
treasuries. 

In  banks. 

In  circulation. 

Gold  bullion  

British  rupees.1 
167, 190 
2,870 
2,330,087 
294)350 

British  rupees. 
(s) 

eg 
(•) 
(s) 

British  rupees. 

m 
(») 

56,502 

2, 794, 497 
$906,535 

(s) 

0) 

56,502 
$18,329 

1  The  actual  currency  of  the  country  is  the  British  rupee,  which  is  valued  at  $0.3244  United  States  money. 
1  No  information  available. 

PREMIUM  ON  GOLD  FOR  1916. 

Highest  premium,  10  per  cent;  lowest  premium,  6.6  per  cent;  average  premium, 
8.3  per  cent 
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Copper  coinage  during  the  fiscal  year  1915-16. 


Denomination. 

Value. 

Sirkar  rupees. 

United  States 
dollars.' 

1  chackram  

IS,  857 

5,353 

14,402 
7,574 

4,105 
2,151 

Total  

40,893 

11,009 

1  Value  of  Sirkar  rupee  is  unknown;  converted  on  basis  of  Hyderabad  Sicca  rupee,  which  is  \  allied  at 
10.288879  United  Stales  money. 

Against  a  total  withdrawal  of  572,007  rupees  ($185,754)  worth  of  silver  coinsin  1911, 
new  silver  coins  of  the  face  value  of  357,135  rupees  ($115,855)  and  copper  coins  of  the 
face  value  of  1,363,790  rupees  ($442,413)  were  minted  till  the  close  of  1915.  Copper 
coins  to  the  face  value  of  40,893  rupees  ($13,266)  were  minted  during  the  year.  Thus 
the  total  face  value  of  the  Darbar  coins  minted  up  to  the  end  of  1916  amounted  to 
1,404,683  rupees  ($455,679).  Of  these,  silver  coins  of  the  face  value  of  60,102  rupees 
($19,497),  and  copper  coins  of  the  face  value  of  385,572  rupees  ($125,080)  were  in  circu- 
lation at  the  close  of  the  year  1916,  the  balance  remaining  in  the  Darbar  treasuries. 

The  amount  of  silver  coins  withdrawn  from  circulation  during  the  year  1916  was 
about  217  rupees  ($70). 

CHINA. 
CHINESE  COINS. 

[By  A.  W.  Ferrin,  United  States  commercial  attache  at  Peking,  in  the  Numismatist,  March,  1918.) 

To  the  minds  of  most  people  who  have  not  visited  China  in  recent  years  the  words 
"Chinese  coins"  connote  thin  round  pieces  of  copper  with  square  holes  through 
which  a  cord  may  be  run.  "Cash"  are  indeed  still  to  be  found  in  the  remoter 
Provinces,  in  spite  of  the  assiduity  with  which  the  Japanese  have  been  buying  them 
up  and  melting  them  down  for  their  copper  content,  which  is  worth  more  than  the 
value  of  the  "cash"  as  a  medium  of  exchange.  But  "cash"  are  rarely  seen  in  the 
larger  cities,  and  the  accumulation  of  100  cash  in  Peking  recently  required  visits  to 
a  dozen  cash  shops,  and  then  the  pieces  were  unstrung.  Requests  for  a  "string  of 
cash"  were  everywhere  met  with  the  answer  "mayo,"  which  is  the  Chinese  equiva- 
lent of  the  American  "nothing  doing." 

Silver  dollars,  with  subsidiary  silver  20  and  10  cent  pieces  and  coppers  represent- 
ing 10  cash,  or  1  cent,  have  superseded  "cash  "  everywhere  except  upcountry.  Since 
1915  the  Government  has  been  gradually  and  successfully  introducing  a  standard 
silver  dollar  known  as  the  "yuan,"  not  because  it  bears  the  image  of  Yuan  Shih  Kai, 
which  it  does,  but  because  the  Chinese  word  "yuan"  means  a  "round  object."  Re- 
cently 50,  20,  and  10  cent  subsidiaries  of  the  yuan,  which  are  in  fact  what  they  are 
called,  have  been  eomins:  into  circulation  alongside  the  old  20  and  10  cent  pieces, 
which  are  not  the  fifth  or  tenth  part  of  a  dollar,  but  whatever  the  cash  shops  say  they 
are.  These  older  subsidiaries,  with  copper  coins,  are  the  "small  money"  which 
travelers  soon  find  are  not  decimal  subdivisions  of  "big  money."  At  present  it 
takes  12  of  the  old  10-cent  pieces,  6  of  the  old  20-cent  pieces,  or  120  old  coppers  to 
make  a  dollar  at  most  of  the  Peking  cash  shops,  but  variations  from  this  temporary 
standard  are  numerous.  Two  vuan  50-cent  pieces,  five  20-cent  pieces,  ten  10-cent 
pieces,  or  100  coppers  make  a  dollar,  according  to  law,  and  anybody  who  refuses  to 
accept  them  at  these  values  may  be  punished  by  fine  of  from  $10  to  $1,000. 

The  Mexican  dollar  still  circulates,  but  in  lessening  numbers,  while  the  various 
dragon  and  other  old  dollars  are  being  but  gradually  replaced  by  the  new  \ nans. 
Some  200  000,000  of  the  vuan  dollars  have  been  put  into  circulation,  and  during  the 
past  year  (1917)  the  yuan  subsidiaries,  50-ccnt,  20-cent,  10-cent,  and  1 -cent  pieces, 
have  been  gaining  headway,  but  they  are  not  yet  common.  Even  in  Peking  the 
l-mace  44-candareen  pieces  of  the  Manchus  (20  cents)  and  the  72-candareen  pieces 
(10  cents)  are  still  the  popular  -small  money,"  in  the  face  of  the  obvious  advantage 
of  the  decimallv  divided  yuan  coinage. 

One  of  the  first  objects  of  the  revolutionists  of  1!  11  was  the  establishment  of  a  uni- 
form coinage.    How  well  that  object  was  realized  is  indicated  by  the  fact  that  Dr. 
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Quiseppe  Ron  has  collected  do  tower  than  i-'i;  different  *-«»iiiH  ntucs  or  cart  since  tha 
beglnnina  ol  1 1 • « -  republican  regime,  including  10  different  silver  dollar*  and  two 
l-taol  pieces.   The  existence  of  theso  I -tael  pieces  should  not  la-  misunderstood, 

however     The  lael  is  no1  normally  B  <'"in,  hut  :i  Chinese  OUnCG  of  silver,  and  the 

tael  coins discovered  by  Dr.  Roa  are'  "freaks"  struck  in  SisMang  in  1012,  which  never 
circulated  to  any  extent.  Bullion  .silver  is,  for  convenience,  cast  into  "shoes"  of  ho 
many  taels,  which  are  no!  in  any  sense  coins,  though  60-tael  "shoes"  are  in  (-0111111011 
use  between  hankH,  and  even  a  i-tael  piece  can  with  difficulty  !»•  obtained  an  a 

curiosity.  ,      ,  ... 

Ii  was  not  until  the  third  year  of  the  Republic  (1918)  thai  Hie  national  coinage  act 

was  passed  and  (lie  "vuan."'  popularly  known  as  the  Yuan  Shih  Kai  dollar,  became 

the  legal  unit,   Meantime  the  many  other  dollars  of  provincial  origin  had  obtained 

more  or  less  w  ide  acceptance,  and  ii  will  lie  a  long  time  before  the  yuan  completely 
displaces  these  dollars  and  the  old  dragon  dollars  of  the  Manehus.  Dragon  flags  have 
been  driven  off  the  si  reels,  hut  dragon  money  is  harder  to  conquer. 

Of  the  silver  dollars  struck  since  (he  birth  of  the  Republic,  three  bear  the  image 
of  yuan  Shih  Kai,  two  of  fj  Huan  Hung,  and  one  of  Sun  Vat  Sen,  who  also  appears 
on  a  gold  dollar.  The  others  are  less  personal,  and  bear  Home  kind  of  republican 
emblem.  Yuan  Shih  Kai,  besides  having  his  face  on  three  silver  dollars,  is  com- 
memorated by  three  imperial  coins,  issued  while  he  was  trying  to  make  himself 
Emperor. 

The  imperial  coins  of  Yuan  Shih  Kai.orof  Ilung-llsieii,  to  call  him  by  Iiih  "reign 
name,"  are:  Ten  dollars  gold,  bearing  the  head  of  Yuan  Shih  Kai  on  the  obverse  and 
on  the  reverse  a  dragon  (emblem  of  the  Empire)  grasping  a  bunch  of  arrows  in  its 
left  front  paw  and  a  scepter  in  the  right,  with  "The  Empire  of  China"  above  it  and 
below  the  words  "The  Beginning  of  the  Bung  Esien"  and  "Ten  Dollars." 

One  chio,  silver  (10  cents),  the  obverse  of  which  contains  the  words  "First  Year 
of  Hung  I  rsien  "  and  "  In  Commemoration  of  the  Change  of  Regime,"  in  addition  to 
the  words  "Silver  Coin  of  China"  in  a  central  circle.  On  the  reverse  is  a  dragon 
crawling  around  (he  words  "One  Chio." 

Ten  cash,  bronze,  reading  on  the  obverse,  in  English,  "The  First  Year  of  Hung 
Shuan  (the  name  is  romanized  wrong)  Ten  Cash,"  and  on  the  other  side  "Copper 
Coin  ,,f  the  Value  of  Ten  (cash),"  "First  Year  of  Dung  llsien"  and  "Commemorative 
of  the  Change  of  Regime"  in  Chinese,  with  floral  ornaments. 

The  10-dollar  gold  piece  (struck  at  Tientsin)  was  never  circulated,  and  the  silver 
10-cent  piece,  minted  in  Hunan,  was  soon  withdrawn  from  circulation. 

The  123  republican  coins  collected  by  Dr.  Ros  include  silver  dollars,  20  and  10 
cent  silver  pieces,  copper  cents;  bronze  and  copper  pieces  of  200,  100,  50,  20,  10,  5, 
2,  and  1  cash;  2  chio,  1  chio,  1  fen,  5  li,  5  mace,  and  1  mace  and  44  candaroens, 
silver.  The  last  named  is  of  the  same  denomination  as  the  20-eent  piece  of  the 
Manehus,  who  also  had  a  72-candareen  piece  (10  cents),  which  is  still  in  extensive 
circulation. 

,        IMPORT  AND  EXPORT  OF  GOLD  AND  SILVER. 

Samnel  Montagu  &  Co.,  London,  state,  tinder  date  of  June  27,  1918: 
The  Chinese  customs  return  gives  the  following  figures  as  to  the  imports  and  exports 
of  treasure  during  the  last  calendar  year,  in  Haikwan  taels: 


Gold. 

In  bars,  dust , 
.  etc. 

In  coin. 

Total. 

711, 036 
4, 700, 121 

13, 160, 742 
324, 151 

13,  .871,778 
5,024,575 

Silver. 

In  liars  and 

syece. 

In  coin. 

Total. 

16, 197, 966 
33,080,586 

11,309,326 
15,409,804 

27,  .507, 292 
48, 490, 390 

The  above  figures  show  a  net  import  of  gold  amounting  to  8,847,203  Haikwan  taels 
and  a  net  export  of  silver  amounting  to  20,983,098.  These  respective  totals  (calcu- 
lated at  the  average  value  of  the  Haikwan  tael  during  the  last  year,  given  by  the 
above  authority  as  4s.  3ffd.=$1.05+)  are  equal  to  about  1,909,000  and  4,530,000 
pounds  sterling  ($9,290,148  and  $22,045,245).    Although  other  factors  enter  into  the 
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composition  of  the  large  exports  of  silver,  the  contrast  between  the  movements  of  the 
two  metals  certainly  indicates  that  the  Chinese  considered  gold  cheap  and  silver 
dear  at  the  prices  current  during  the  period  in  question. 

DEVELOPMENT  OF  THE  BANK  OF  CHINA. 

[Acting  Commercial  Attache  A.  W.  Fcrrin,  Peking,  in  Commerce  Reports,  Feb.  7,  1918.] 

The  Bank  of  China  was  established  in  1912,  after  the  inauguration  of  the  Chinese 
Republic,  to  take  the  place  of  the  Ta-Ching  Hank,  which  had  been  organized  by  the 
Manchu  Government  as  the  oflicial  bank  of  the  country.  It  was  intended  to  be  owned 
jointly  by  the  Chinese  Government  and  private  stockholders,  each  subscribing  half 
of  the  600,000  shares  of  $100  (Chinese  currency)  each,  which  were  to  make  up  the 
authorized  capital  of  $00,000,000;  and  the  private  stockholders  were  to  have  equal 
voice  with  the  Government  in  its  management.  It  was  soon  found,  however,  that 
the  authorized  private  capital  could  not  be  raised,  and  the  bank  opened  on  August 
1,  1912,  with  a  nominal  capital  of  $10,000,000,  of  which  considerably  less  than  half 
was  privately  subscribed.  The  rest  was  put  in  by  the  Government,  mostly  in  the 
form  of  bonds.    The  actual  cash  capital  was  not  more  than  $3,000,000  or  $4,000,000. 

Nevertheless,  the  bank  made  rapid  progress,  and  after  reorganization  in  1913,  in 
order  to  correct  some  initial  errors,  its  deposits  rose  in  one  year  from  $17,000,000  to 
$57,000,000.  In  1913  it  earned  $280,000  net;  in  1914,  $1,400,000;  and  in  1915,  $2,600,- 
000.  It  opened  branches  throughout  the  Provinces  and  did  a  large  business  in  internal 
exchange,  becoming  a  serious  competitor  also  of  the  foreign  banks  in  the  treaty  ports 
in  foreign  exchange.  It  issued  bank  notes,  acted  as  fiscal  agent  of  the  Government 
in  the  collection  of  the  salt  and  other  taxes  in  the  interior,  and  bade  fair  to  become 
an  important  aud  influential  institution. 

WEAKENED  BY  PROVISION  OF  CONSTITUTION. 

Its  lack  of  capital  was  made  up  by  the  advantages  which  its  official  position  con- 
ferred upon  it;  but  it  was  weakened  seriously  by  Article  XVI  of  its  constitution, 
which  delayed  the  formation  of  a  directorate  and  inspectorate  until  private  capital 
should  have  subscribed  100,000  shares,  thus  leaving  control  of  the  bank  in  the  hands 
of  Government  appointees.  In  October,  1915,  the  Bank  of  Communications,  the  fiscal 
agent  of  the  ministry  of  communications  (which  controls  the  railroads,  telegraph,  and 
post  office),  was  made  a  national  bank  with  power  to  issue  notes — a  privilege  which  it 
had  been  intended  to  restrict  to  the  Bank  of  China — and  the  competition  cut  into  the 
profits  of  the  Bank  of  China.  It  was  not  this,  however,  which  caused  the  Bank  of 
China  its  most  serious  difficulties,  but  the  facility  with  which  the  Government  was 
able  to  obtain  from  it  loans  for  purposes  that  proved  unproductive.  Consequently, 
both  the  Hank  of  China  and  the  Bank  of  Communications  have  become  congested 
with  Government  paper.  Through  their  head  offices  in  Peking  they  have  somo 
$60,000,000  in  notes  outstanding,  without  adequate  reserve. 

These  notes  at  present  are  acceptable  for  passenger  and  freight  payments  on  Gov- 
ernment railways  and  are  redeemable  in  small  amounts  in  Peking.  They  fluctuate 
between  65  and  75  cents  on  the  dollar.  Their  use  for  railway  payments  is  not  believed 
to  have  had  much  influence  on  their  price,  though  it  has  seriously  affected  the  finances 
of  the  railways,  which  have  to  take  them  at  par.  The  notes  of  the  branches  of  the 
banks,  with  few  exceptions,  circulate  at  par.  for  the  branches  are  largely  independent 
and  maintain  separate  reserves  against  notes  which  they  issue.  The  branch  note 
issues,  moreover,  have  been  small. 

EFFORTS  TO  REESTABLISH  CREDIT. 

It  has  long  been  recognized  by  the  officials  of  the  Bank  of  China  that  their  first 
duty  is  to  reestablish  the  credit  of  the  bank's  notes,  which  means  tho  croation  of  a 
reserve,  and  they  have  been  trying  hard  to  obtain  a  foreign  loan  for  this  purpose. 
It  would  not  bo  difficult,  according  to  foreign  bankers  who  havo  studied  the  problem, 
to  create  without  a  foreign  loan  a  resorve  out  of  the  Government's  own  revenues  and 
to  operate  on  a  comparatively  small  resorve  by  making  all  internal  taxes,  except 
those  already  pledged  under  foreign  loans,  payable  in  Chinese  bank  notes.  But  this 
reform  is  not  likely  to  be  effected  at  present. 

Tho  chief  need  of  the  Bank  of  China  seems  to  be  its  emancipation  from  Government 
control  subject  to  political  influences,  and  this  its  officials  have  recognized  by  causing 
the  regulations  to  be  amended  (Nov.  21,  1917)  in  such  a  way  as  to  encourage  subscrip- 
tions to  its  stock  by  giving  tho  private  stockholders  a  voice  in  its  management. 
Article  111  has  been'canceled  and  Article  XVI  has  been  changed  so  that  shareholders 
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mav  now  vote  tor  directors  and  Inspectors  without  rotting  for  the  public  subscription 
to  reach  100,000  sharel,  or  even  to  equal  the  shares  hold  by  tho  (iovornmont  Artido 

1 1  has  also  been  amended,  and  while  font imtin^  the  authorize!  capital  at  160,000,000, 

it  limits  the  capitalisation  for  b  period  to  $i<),<)<)(),0<)<),  of  which  the  Government  may 
subscribe  any  amount,  at  Its  discretion. 

IMPROVEMENT  HAS   HERN  MADH. 

Tho  investing  public,  however,  Shows  BO  great  eau'ernoas  for  additional  shares,  and 

Its  participation  is  not  likely  to  be  large  enough  In  the  vory  near  future  to  eliminate 
tlm  present  difficulties.  The  amendments,  nevertheless,  in  conjunction  with  the 
possibility  of  a  foreign  loan  for  currency  reform,  have  increased  somewhat  tho  credit 
of  tho  outstanding  notos,  and  whenever  these  niitits  drop  bolow  (i5  thoy  aro  hoavily 
bought  iij)  by  tho  money  changers  as  a  speculation. 

AMOY  DISTRICT. 

United  States  gold  coin  imported  during  the  year  ended  December  31,  J917, 
amounted  to  $9,000  United  State 

J  in  ports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


|ln  United  States  dollars.) 


Count  rtes  from  which  Import  ed. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

9,000 

110, 920 
71,440 

70,  R22 
209,883 

81,445 
248,  708 

9,000 

182, 360 

280, 705 

330, 243 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 
[In  United  States  dollars.) 


Country  to  which  exported. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

6,830 

12,329 

217,531 

288, 171 

The  principal  coins  in  circulation  in  Amoy  are  the  Mexican  dollar,  the  Yuan 
dollar,  the  Hongkong  dollar,  the  Japanese  (Formosan)  chopped  yen,  and  the  piaster 
of  fndo-Ohina.  In  addition  to  these,  which  circulate  as  of  equal  value,  there  are 
some  issues  of  Singapore  dollars  which  also  circulate  at  par.  The  subsidiary  coinage 
consists  of  20-cent  pieces,  10-cent  pieces,  and  1-cent  pieces,  which  are  in  circulation 
all  over  China. 

ANTUNG  DISTRICT  OF  SHENGKING  PROVINCE. 


Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  31,  1917. 


Material  used. 

Value  (United  States 
dollars). 

Gold. 

Silver. 

52, 980 
106,150 

51,200 
42,920 

Total  

159, 130 

94, 120 
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Slock  of  silver  coin  and  bullion,  also  Government  notes,  used  for  monetary  purposes 

on  Dec.  31,  1917.1 


f'li'irnfl  or  fif  nrlr 

III)  <»V-  III    d|  i"HR.-h, 

In  banks. 

In  cireulal  ion. 

$205. 2' 0 
127,117 

$312,030 
3, 813, 500 

332, 397 
11S,(HX) 

4, 126, 130 
367,500 

1  No  (;old  or  note.*  of  hanks  of  issue  reported. 

Imports  into  and  exports  from  tlie  Antunq  district  of  (/old  and  silver  during  the  year  ended 

Dec.  31,  1917. 

Countries. 

<!old  exports, 
bullion. 

Silver. 

Imports,  coin. 

Exports, coin. 

$967, 727 

260, S06 

$2,066 
20,  .541 

$1,312 

Total  

1, 22S  533 

22, 607 

1,312 

FOOCHOW  DISTRICT. 

Slock  of  silver  coins  and  paper  currency  used  for  monetary  purposes  on  Dec.  SI,  1917. 

Character  of  stock. 

In 

Government 
treasuries. 

In  banks. 

In 

circulation. 

Total  used 
for  monetary 
purposes. 

$207, 500 

$281,  MM 

$192,  .800 

$1,041,900 

7.000 
14,000 

269,900 
1,056,000 

126,700 
225, 3IW 

403,600 
1,295,300 

21,000 

1,32"),  900 

352.0110 

1, 698, 900 

The  actual  currency  is  the  "chopped"  Mexican  dollar.  Rates  between  gold  and 
same  are  quoted  as  follows:  Highest  premium,  0.875;  lowest,  0.58125;  average  prem- 
ium, 0.70.  . 

The  small  coins  in  circulation  are  of  10  and  20  rent  denominations;  these  subsidiary 
coins  are  worth  1 1  dimes  to  the  clean  Mexican  dollar. 

The  chopped  dollars  are  of  the  following  description:  American  trade  dollars,  Singa- 
pore dollars,  Hongkong  dollars,  lndo-( 'hina  dollars,  Philippine  dollar,  Japanese  sil- 
ver yen,  Spanish  dollars.  Chinese  dollars. 

Tlie  chopped  dollar  is  usually  at  a  discount  of  2  to  4  per  cent  in  comparison  with  the 
clean  Mexican  dollar. 

Gold  and  silver  used  in  the  industrial  arts  during  the  year  ended  Dec.  31,  1917. 


Material  used. 

Cold. 

Silver. 

Kilograms 
(fine). 

Value 
(United 

States 
dollars). 

Kilograms 
(fine). 

Value 
(United 

States 
dollars). 

2M) 
400 

175, 718 
270,336 

2,000 
4,500 

l'23|  172 

660 

446,054 

6,500 

177,  715 
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•a  into  and  exports  from  the,  Fooehov  district  of  gold  and  silver  during  tin  i/air 

ended  Dec.  SI,  1917, 


Gold 
imports, 
bullion. 

Silver. 

Imports, 
coin. 

Kxports, 
coin. 

1188,018 
1, 182, 285 

8320, 808 
DXfi,  104 

tide,  is« 

Klii,  l.sti 

1,200, 988 

1,306,5X7 

HONGKONG. 


HIGH  HILVKIt  KXCHANGE. 

[From  Supplement  to  Commerce  Reports,  June  8,  1918.] 

During  1917  silver  reached  its  highest  value  in  many  years,  resulting  in  a  rent  rael  ion. 
or,  rather,  a  limitation  of  business;  for  with  silver  at  a  high  value  (he  Chinese  producer 
secures  for  his  exports  a  correspondingly  low  price  for  his  goods  when  sold  on  a  gold- 
standard  market  in  competition  with  similar  goods  from  gold-standard  countries;  while, 
on  the  other  hand,  if  he  has  the  money,  his  silver  goes  much  further  than  usual  in  the 
purchase  of  goods  produced  on  a  gold-standard  basis.  Theoretically,  imports  into 
China  from  the  United  States,  Europe,  and  other  exporting  countries  should  be  stimu- 
lated, and  to  a  certain"  extent  they  are  stimulated,  by  the  high  exchange;  value  of  silver, 
although  this  may  so  depress  silver  prices  received  for  Chinese  exports  that  many  lines 
of  Chinese  goods  do  not  bring  enough  return  to  the  producer  to  justify  exportation. 
I'nless  China  can  sell  its  own  products  it  can  not  buy  other  country's  products  at  any 
price.  During  the  past  year  there  has  been  so  strong  a  demand  in  the  United  States 
ami  other  countries  for  certain  raw  materials  produced  by  China  that  they  have  been 
taken  in  spite  of  high  exchange  and  at  almost  any  price  in  gold.  These  extraordinarily 
high  prices  paid  in  gold  by  the  United  States  for  it.s  imports  from  China  have  not 
benefited  the  latter,  however,  for  its  returns  in  most  lines  of  its  exports  have  not  been 
up  to  normal  prices  in  silver,  at  least  they  have  not  been  enough  above  normal  to  com- 
pensate China  for  extraordinary  costs  and  expenses  in  other  lines. 

FLUCTUATIONS  OF  EXCHANGE. 

During  1917  exchange  ranged  from  around  57  cents  gold  to  the  Hongkong  dollar 
as  American  telegraphic-transfer  rate  in  January  down  to  55  cents  in  March,  thence 
to  around  57  again  in  April  and  May  and  the  first  part  of  June.  It  then  commenced 
to  rise  and  went  to  60  cents  early  in  July  and  then  rapidly  to  70  in  August,  and  by 
September  20  reached  77}  for  the  same  rate  in  Hongkong,  although  that  rate  was 
below  parity  with  New  York  exchange  in  every  other  silver  market  at  that  time. 

Perhaps  the  most  significant  and  interesting  feature  of  the  entire  upward  move- 
ment of  silver  was  the  fact  that  by  reason  of  a  special  control  over  the  supply  in  Hong- 
kong, and  to  some  extent  in  China,  dominant  banking  interests  were  able  to  hold 
the  exchange  value  of  the  silver  dollar  far  below  its  actual  metal  value  in  the  mar- 
kets of  the  world.  Realizing  that  the  advance  in  the  price  of  silver  was  too  rapid 
for  the  commerce  of  this  part  of  the  Far  East  to  adjust  itself  thereto,  the  colony's 
banking  interests  refused  to  follow  the  price  of  silver  in  the  markets  of  the  world 
in  their  exchange  rates.  On  September  22,  when  silver  reached  its  highest  point, 
the  telegraphic-transfer  rate  of  the  Hongkong  dollar  was  77}  cents,  while  the  parity 
of  silver,  that  is,  the  actual  value  of  silver  in  Hongkong  as  determined  by  its  cost  in 
the  world's  markets  at  55  pence  per  ounce  in  London,  with  freight,  insurance,  etc., 
added,  was  estimated  at  4s.,  or  about  96  cents  gold.  Exchange  in  Hongkong,  there- 
fore, was  17J  cents  or  about  18.5  per  cent  below  the  value  of  the  silver  it  represented. 
In  Shanghai  on  the  same  date  the  telegraphic-transfer  rate  of  the  tael  at  $1.17$,  with 
the  silver  parity  of  the  tael  placed  at  about  $1.30,  was  12$  cents  or  about  9  per  cent 
below  the  value  of  the  silver  the  tael  represented. 

This  policy  of  holding  down  exchange  was  followed  more  or  less  closely  during  the 
rest  of  the  year.    Unquestionably  it  had  a  marked  effect  in  protecting  the  coinmer- 
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cial  interests  of  the  port,  for  had  there  been  no  prohibition  of  exports  of  silver  from  the 
colony  and  no  such  control  of  the  exchange  situation,  the  result  would  probably 
have  been  the  disappearance  of  the  stock  of  silver  in  Hongkong  banks,  the  whole 
system  of  advances  and  credits  to  customers  of  Hongkong  banks  would  have  been 
destroyed,  and  the  business  of  the  port  would  have  come  to .  a  standstill. 

Gradually  the  import  and  export  trade  of  the  port  adjusted  itself  to  some  extent 
to  high  exchange  conditions,  and  Chinese  producers  in  Hongkong's  trade  territory 
also  met  changed  conditions  accordingly.  Notwithstanding  this,  it  is  patent  that 
comparatively  low  exchange  is  the  foundation  for  the  best  average  import  and  ex- 
port trade  in  China  and  Hongkong.  So  long  as  present  exchange  conditions  exist 
the  free  shipment  of  Chinese  produce  is  impossible  even  at  present  high  gold  prices, 
and  until  China  can  ship  its  produce  freely  to  a  good  market  it  can  and  will  do  com- 
paratively little  in  the  import  line. 

During  the  year  Hongkong's  subsidiary  coinage,  which  for  years  has  been  at  a  dis- 
count compared  to  the  corresponding  standard  silver  dollar,  has  been  quite  steadily 
fixed  at  par.  being  subject  at  times  only  to  nominal  premium  or  discount  at  money 
changers  in  the  matter  of  the  temporary  demand  and  supply  of  small  coins.  During 
the  past  10  years  the  colony  has  been  subject  to  a  drain  of  as  high  as  $5,000,000  silver 
and  more  in  a  single  year  to  accomplish  this  result,  having  retired  a  total  of  $21,407,459 
up  to  the  point  where  this  final  result  was  assured,  about  half  of  which  was  retired 
in  the  last  two  years  of  the  operation.  The  past  year  has  demonstrated  the  success 
of  the  whole  undertaking. 

HUNAN  PROVINCE. 


PRECIOUS  METALS  FOR  1916. 
[By  Consul  Nelson  T.  Johnson,  Changsha,  China.] 


The  local  mint  has,  so  I  am  informed,  never  coined  anything  but  copper  or  brass. 
Notes  have  been  in  the  past — and  still  are,  for  that  matter — issued  by  anyone,  even 
barbers.  They  are  based  upon  the  brass  "cash"  and  copper  "cents."  Sometimes 
they  are  based  (in  the  case  of  private  notes)  on  the  bank  notes  issued  by  the  Bank  of 
Hunan,  which  is  the  fiscal  agent  of  the  provincial  government.  There  are  no  statistics 
available  any  place  to  show  the  amount  of  such  note  currency  in  circulation;  but  it 
is  so  great  in  amount  that  coins  of  any  kind  are  very  scarce.  Silver  is  especially  scarce. 
The  only  silver  coin  that  I  have  thus  far  heard  of  as  coined  in  the  Province  is  the 
provincial  tael. 

It  was  the  practice  of  the  old  Official  Money  Office  (the  predecessor  of  the  more 
modern  Bank  of  Hunan  and  other  banks  at  Changsha)  some  years  ago  to  issue  taels 
not  only  in  the  shape  of  the  familiar  "shoe  "  of  sycee  but  also  in  the  shape  of  a  round 
coin.  (I  have  two  of  these  coins  by  me  as  I  write;  both  are  of  the  value  of  one  tael 
Hunan  weight;  they  have  been  cast  in  molds  and  stamped  on  both  faces.)  The  two 
coins  are  not  of  the  same  dimensions,  although  they  are  of  practically  the  same  weight. 
Although  these  coined  taels  may  still  be  purchased  at  Changsha  they  are  not  very 
plentiful. 

No  gold  has  ever  been  coined  in  this  district  so  far  as  I  can  learn.  There  are  a 
number  of  gold  mines.  Gold  is  mined  by  placer  process  from  the  gravels  of  the  rivers 
in  northwestern  Hunan  and  in  northeastern  nunan;  but  it  has  been  impossible  to 
obtain  any  statistics  as  to  the  amount  obtained  by  such  processes. 

Gold  is  used  in  the  arts.  The  wealthier  classes  buy  gold  in  the  shape  of  bars  for 
purposes  of  hoarding.  It  is  beaten  into  thin  sheets  for  use  in  making  jewelry,  but  there 
are  no  available  sources  of  information  at  present  from  which  it  is  possible  to  obtain 
any  information  as  to  the  amount  so  consumed  throughout  the  Province. 

ACTUAL  CURRENCY  OF  THE  COUNTRY. 

The  actual  currency  of  the  country  is  copper  cash,  copper  cents,  and  silver. 

The  square-holed  copper  and  brass  "cash0  coin  is  generally  current  throughout  this 
consular  district.    There  is  a  large  note  circulation  based  on  this  "cash "  currency. 

The  brass  "cash"  coin  is  supplemented  by  copper  "cents,"  each  '  cent  repre- 
senting on  its  face  10  brass  "cash."    . 

Silver  bullion  was  current  but  scarce.    Silver  dollars,  "Yuan,"  "Mexican, 
"Dragon"  dollars,  Japanese  yen,  etc.,  were  also  current. 
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Tin  ports  and  exports  of  silv<r  during  the  calendar  year  1916. 
[Iteducnd  lo  United  States  gold  value  ut  I  Haiku  an  taol  equal  to  $0.8283.] 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

2, 800,  086 

$27,  133 

$2,387,222 

$341,000 

HUPEH  PROVINCE  HANKOW. 

The  silver  coinage  during  die  year  ended  December  81,  L817,  was  6,515,000  1 -dollar 
(Yuan)  pieces,  of  the  value  of  (i,.r)]'.r),000  yuan  dollars  ($4,582,464  United  States  money).1 

The  coinage  withdrawn  from  monetary  use  during  the  same  period  was  985,300 
Yuan  dollars  ($885,470  United  States  money). 

The  actual  currency  of  the  country  is  silver.  The  premium  during  the  calendar 
year  1917  was:  Highest,  $0.7375;  lowest,  $0.5820;  average,  $0.0326. 


Imports  into  and  exports  from  the  Hunch  Province  of  gold  and  silver  during  the  year  ended 

Dece.  SI,  1917. 

[In  yuan  dollars.] 


Countries. 

Imports. 

Exports. 

Gold 
bullion. 

•  Silver. 

Gold 
bullion. 

Silver 
bullion. 

Coin. 

Bullion. 

21,307 

5, 516,  489 

fi, 770, 395 

47, 020 

5, 779, 523 
29,370 

Other  countries  

Total  

United  States  equivalent  

21,307 
$14, 823 

5,516,489 
$3, 887, 808 

fi, 770, 395 
$4,710,141 

47,020 
$32,712 

5, 808, 899 
$4,011,232 

KTJANGTUNG  PROVINCE-SWATOW— CH'AO-MEI  DISTRICT. 


Gold  coin  and  bullion  and  Government  notes  in  the  Ch'ao-Mei  district  are  reported 
as  nil,  the  amount  of  silver  coin  and  bullion  as  unknown.  Notes  of  banks  of  issue 
to  the  amount  of  $958,313  (United  States  money)  are  used  for  monetary  purposes,  of 
which  $830,538  worth  are  in  the  banks  and  $127,775  in  circulation. 


Imports  into  and  exports  from  the  Ch'ao-Mei  district  of  gold  and  silver  during  the  year 

ended  Dec.  SI,  1917. 

[In  United  States  dollars.] 


Countries. 

Gold. 

Silver. 

Imports. 

Imports. 

Exports, 
coin. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Hongkong  and  Macao  

1,360 

336, 499 

213, 820 
107,  406 
2,429 
502, 537 

889, 100 
58, 140 

8,330 
1,361 

41 

China  (other  Chinese  ports)  

2, 231, 276 

Total  

1,300 

346, 190 

8S0, 198 

41 

3, 178, 516 

1  At  the  approximate  average  United  States  equivalent  value  of  the  yuan  dollar  during  the  calendar 
year  1917,  $0.6956967. 
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PEKING. 

Coinage  executed  during  the  year  ended  Dec.  31,  1917. 


Silver: 

1-dollar  pieces. 
50-cent  pieces. . 
20-ccnt  pieces.. 
10-cent  pieces.. 


Total. 


Denomination. 


Value. 


Chinese 
dollars. 


41,787,746 
130,301 
123,447 
94,430 


42, 135, 983 


United  States 
dollars.1 


29,071,597 
90,092 
85,282 
65,695 


29,313,866 


'  The  Chinese  Yuan  dollar  converted  at  SO. 6956967  to  United  States  money,  for  calendar  year  1917. 


The  amount  of  silver  coin  withdrawn  from  monetary  use  during  the  year  ended 
December  31,  1917,  was  $13,359,133  Chinese  ($9,293,905  United  States). 

The  amount  of  silver  returned  to  monetary  use  from  the  industrial  arts  during  the 
same  year  was  7,550,833  Haikwan  taels  ($8,103,200  United  States). 

United  States  gold  coin  imported  during  the  year  ended  December  31,  1917, 
amounted  to  100,000  Haikwan  taels  ($108,025  United  States). 

United  States  gold  bullion  imported  during  the  same  period  amounted  to  7,550,833 
Haikwan  taels  ($8,103,200  United  States). 


Production  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 


Source  of  production. 


Domestic  production: 

From  placer  mining  

From  dry  silic  eous  ores  

From  lead  ores  

Colonial  production— Outer  Mongolia: 

From  placer  mining  


Total. 


Gold. 


Ounces 
(fine). 


Value 
(United 

States 
dollars). 


103,619 
15,882 


54,655 
174, 166 


2,141,995 
328,310 


1,129,819 
3, 600, 124 


Silver. 


Ounces 
(fine). 


63,431 


63,431 


Value 
(United 

States 
dollars). 


56, 787 


56, 787 


Notes  of  banks  of  issue-in  circulation  on  December  31,  1917,  amounted  to  $200,897,504 
Chinese  ($139,703,770  United  States). 
The  actual  currency  (Chinese  silver)  is  now  (June,  1918)  at  a  premium. 

PREMIUM  ON  GOLD  DURING  1917. 

Highest  premium: 

United  States  $1=$1.18  Chinese. 

United  States  $1.32=1  tael. 
Lowest  premium.: 

United  States  $1=$1.35  Chinese. 

United  States  $1=1  tael. 
Average  premium: 

United  States  $1=$1.30  Chinese. 

United  States  $1.10=1  tael. 
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Imports  of  gold  and  silver  during  the  year  ended  Dec.  1917. 
All  values  converted  from  Halkwau  taels;  1  Halkwan  tael-$1.08+  United  States  money. 


Countries  (mm  which  imported. 

Gold. 

Silver. 

Coin. 

Ore. 

Coin. 

Ore. 

1108,024 

11,0811 
425 
614,365 

5, 820 

$8, 162, 186 
 37,m 

toy  I 

113,750 
10,  187,803 
293, 807 
10,387 

859,547 

50,  .W.I 
14,052,304 

676,752 
2, 51)5 

570,346 
6,880,086 

714 

981,714 

14,216,887 

680,752 

12,210,996 

17, 497,848 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 
(In  United  States  dollars.l 

Countries  to  which  exported. 

Gold. 

Silver. 

Coin. 

Ore. 

Coin. 

Ore. 

645, 560 
339, 488 

757, 200 
24,844,305 
91,765 
875,412 

7,112,853 

6.804 

9, 690 

626,543 
61,575 
8,823,751 
57 
19,799 
1,858 

325,783 

2,869,578 
1,397 
907,927 
303,980 

2,288,055 
123,05(i 

2,208,017 
34, 053 
298,730 

4,214,040 

17,517 

350, 16-4 

5,077,632 

16, 646, 430 

35, 735, 293 

COIN  IN  CIRCULATION. 


The  various  kinds  of  Chinese  silver  dollars  circulate  at  their  slightly  differing  rela- 
tive values.  The  Yuan  fractional  silver  currency  circulates  at  par,  while  the  other 
kinds  of  fractional  silver  are  at  a  discount,  $1.20  being  accepted  as  equivalent  to  a 
silver  dollar.  The  discount  on  copper  coins  is  somewhat  greater  than  on  fractional 
silver.  Silver  ingots  also  circulate,  in  lieu  of  coin,  at  their  "tael"  value.  There  are 
30  or  more  kinds  of  taels. 


Coinage  of  silver  during  the  calendar  year  1916. 


Value. 

Denomination. 

Pieces. 

Yuan 

United  States 

dollars. 

dollars. 

1  dollar  

78.42S.267 
477, 078 
3.010,  745 
1,894,124 

78, 428, 267 
238, 839 
603,329 
189,412 

41,865,009 
127,492 
322, 057 
101, 108 

50  cents  

25  cents  

Total  

83, 816, 814 

79,459,847 

42,415,666 

The  value  of  silver  recoinage  during  the  year  191G  was  33,523,915  Yuan  dollar^ 
(United  States  $17,895,066),  not  included  above. 
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United  States  gold  coin  imported  and  melted  at  mint  during  the  calendar  year  1916. 


Classification. 

Value. 

Haikwan  taols. 

United  States 
dollars. 

3, 453,940 
7,152, 005 

2,800,898 
5,924,503 

Gold  bullion  

Total  ..  

10, 00G,  545 

8,785,401 

Government  and  bank  notes  outstanding  at  the  end  of  the  year  1916. 


Items. 

Yuan. 

United  States. 

$25,454,299 
105,923,482 

131,377,781 

$13,587,505 
<  56,541,955 

70, 129, 460 

Total  

Imports  and  exports  of  gold  during  the  calendar  year  1916. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Haikwan 
tads. 
3,463,940 
68,388 
7, 912, 792 

Haikwan 
taeLi. 
7, 152, 600 
29S.216 
997, 11.5 
61 

Haikwan 
tads. 

Haikwan 
tads. 

102, 900 
21, 207 

5,915,5SS 
SS0, 126 
409,363 
712,311 
594 
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11, 455, 120 
$9, 488, 276 

8, 447, 992 
$6, 997, 472 

124,286 
$102, 940 

7, 977, 9S2 
$6,608, 1G2 

United  States  equivalent  

Imports  and  exports  of  silver  during  the  calendar  year  1916. 


Country. 

Imports. 

Exports. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Haikwan 
taels. 
100, 667 ' 
435,325 

22,470,585 

Haikwan 
tads. 
2,891,006 
2,890 
39,859,373 

Haikwan 
taels. 

Haikwan 
taels. 

168, 152 
9, 195,667 
3,936,872 

'23,787,629 

23,072,577 
$19,111,015 

42, 753, 869 
$35,413,030 

23, 787, 629 
$19, 703, 293 

13,300,691 
$11,016,962 
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SHANGHAI  DISTRICT. 

Stock  of  gold  and  silnr,  also  paper  money,  used  for  monetary  purposes  on  Dec.  SI,  1917. 


Character  o(  stock. 


In  banks 
(United  Stutes 
dollars). 


Gold  bullion  

Silver  coin  

Silver  bullion  

Total  Koltl  and  sliver 

Government  notes  

Notes  of  banks  of  issue  

Total  notes  


'  1,350,185 
16,042,250 
20, 577, 900 


37, 976,395 


»  2, 977,  290 
^  6,343,012 


2  9, 320, 902 


'  The  wide  discrepancy  between  the.  amount  of  gold  in  Shanghai  as  given  above  and  the  amount  Hut 
should  be  here  according  to  the  customs  returns  is  due  to  the  fact  that  tho  Chinese  are  the  buyers  of  this 
gold,  and  when  tho  gold  is  ouce  in  their  hands  there  is  absolutely  no  way  of  ascertaining  statistics  concern- 
ing its  whereabouts  or  amount. 

*  In  banks  and  in  circulation. 

PREMIUM  ON  GOLD. 

The  best  explanation  that  can  be  given  to  this  question  is  the  answer  of  the  local 
branch  of  the  International  Banking  Corporation: 

"It  is  difficult  to  give  you  an  answer  on  the  point  you  raise  in  view  of  the  fact  that 
as  silver  is  the  currency  of  China,  gold  is  quoted  merely  as  a  commodity  and  has 
no  direct  premium  or  discount  as  compared  with  the  silver  currency  of  China.  Until 
export  of  gold  yen  was  prohibited  from  Japan,  there  was  never  any  premium  on  gold 
bullion  except  such  as  may  have  been  caused  on  a  few  exceptional  occasions  by 
some  special  demand.  On  export  of  gold  yen  from  Japan  being  prohibited,  the  prem- 
ium on  gold  bullion  on  the  Chinese  market  rose  steadily  until  the  price  of  gold  bullion 
is  307  taels  as  against  a  parity  of  237  (or  29+  per  cent). 

Imports  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries  from  which  imported. 

Gold. 

•  Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

$400 
7, 706, 949 
463, 194 
35, 073 
6, 463, 289 

$18,  768 

$4, 215, 291 

12,939,541 

1680 

14, 902 
5, 495 

339,376 

18,750,011 

13,297,685 

6.80 

4,  235, 688 

33, 418, 916 

Note.— The  above  figures  are  in  United  States  dollars.  Rate  ot  conversion:  1  Haikwan  tael  enuils  si  09 
United  States.  h"<«-> 

Exports  of  gold  and  silver  during  the  year  ended  Dec.  31,  1917. 
[In  United  States  dollars.] 


Countries  to  which  exported. 

Gold. 

Silver  bullion. 

Coin. 

Bullion. 

Dutch  East  Indies  

Europe  

French  Indo-China  

1,318 
75, 313 

116,246 
50,821 
1,418, 184 
5,875,984 
29,032,813 
2,084,910 
3,979,000 
86, 640 
12,971,299 

India  , 

2, 989, 093 
616, 041 

Japan  

Siberia  

16,540 

Total  

591,467 

93,171 

4, 190, 601 

55,615,909 
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COIN  IN  CIRCULATION. 

None  of  the  coins  of  the  national  currency  of  China  are  in  circulation  in  the  Shanghai 
district,  except  a  few  of  the  Yuan  dollars.  It  is  only  in  North  China,  where  the 
Central  Government  lias  complete  sway,  that  the  above  coins  circulate  to  a  con- 
siderable extent,  and  even  there  they  have  not  displaced  the  old  coinage. 

SHANTUNG  PROVINCE— CHEFOO. 

Silver  at  bullion  value  and  copper  constitute  the  actual  currency  of  the  Province. 
Bank  notes  arc  issued  by  the  Bank  of  China  and  the  Bank  of  Communications  and 
numerous  native  banks  throughout  the  Province,  usually  in  denominations  of  $1,  $5, 
$10,  $50,  and  $100.  The  bank  notes  of  the  Russo-Asiati'c  Bank  and  the  Hongkong  & 
Shanghai  Banking  Corporation,  of  Shanghai,  are  accepted  at  par  in  Shantung,  but 
notes  of  other  foreign  banks  are  discounted.  Bank  notes  are  issued  by  the  native 
banks  to  represent  a  string  of  1 ,000  brass  cash  and  also  in  higher  multiples.  The  above 
described  coins  and  notes  enter  into  ordinary  daily  transactions  in  the  Province,  but 
larger  transactions  are  conducted  in  "taels." 


Import*  into  and  exports  from  Shantung  Province  of  gold  and  silver  during  the  year  ended 

Dec.  31,  1917. 


Countries. 

Imports. 

Exports. 

Cold. 

Silver. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

$329,011 

Total  

$43,056 

$523, 672 

SI,  161, 139 

S15.300 

$49, 776 

$464, 782 

$1,919,747 

329,011 

43, 656 

523, 672 

1, 161, 13;J 

15,300 

49, 776 

464, 7S2 

1,919,  747 

Note.— Reduced  from  Jfaikuan  taels  to  United  States  currency  at  1.02. 


CURRENCY  IN  SHANTUNG  PROVINCE. 
[From  the  Numismatist,  February,  1918.] 

The  coins  at  present  in  use  in  Shantung  Province,  China,  are  Mexican  and  Chinese 
dollars,  20  and  10  cent  pieces,  copper  and  brass  cash.  The  Chinese  dollars  are  mostly 
the  coinage  of  the  Tientsin  Mint,  others  being  at  a  discount.  The  20  and  10  cent 
pieces  are  in  the  main  from  the  Mukden  Mint.  The  former  exchange  at  the  rate  of 
about  six  for  a  dollar,  with  the  latter  worth  half  as  much,  although  they  are  much 
fewer  in  number.  Copper  "cents"  or  "10-cash"  pieces  fluctuate  from  12S  to  I  15  per 
dollar.  The  exchange  quotations  of  all  coins  vary  from  day  to  day.  The  silver  coins 
are  not  used  to  any  extent  in  the  interior,  where  little  commerce  is  carried  on  with 
the  other  ports.  In  the  iuterior  coppers  and  brass  cash  are  still  practically  the  only 
coins  used,  while  silver  in  the  form  of  "shoes''  is  used  for  making  large  purchases. 

The  Mexican  silver  dollar  is  most  generally  used  at  this  time.  The  new  Chinese 
dollar,  although  in  circulation,  is  seldom  seen. 

CHOSEN  (KOREA). 
RAPID  GROWTH  OF  BANK  OF  CHOSEN— OUTSTANDING  NOTES. 

[Commercial  Attache  A.  W.  Ferrin,  Peking,  China,  Mar.  20,  in  Commerce  Reports,  May  9, 1918.1 

A  bill  was  introduced  in  the  Japanese  House  of  Representatives  on  March  14 
authorizing  an  increase  in  the  fiduciary  note  issue  of  the  Bank  of  Chosen  (Korea) 
from  30,000,000  yen  to  50,000,000  yen  (roughly,  from  $15,000,000  to  $25,000,000)  and 
empowering  the 'bank  to  inaugurate  a  trust  business. 

Those  measures  have  been  made  necessary  by  the  rapid  growth  in  the  operations 
of  the  Hank  of  Chosen,  which  is  now  the  central  financial  institution  of  Korea  and 
South  Manchuria  and.  since  December  i,  1917.  the  sole  bank  of  issue  in  the  leased 
Territory  of  Kwantung  (Dairen,  Port  Arthur,  etc.)  and  in  the  South  Manchuria 
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Railway  Bone  The  Mithori/.ution  ..f  the  expanded  fiduciary  note  issue  la  especially 
urgent  88  the  bank  lias  exceeded  its  Legal  limit  by  10,000,000  yen  (VifiOOflOO),  as 
the  result  of  the  taking  over  of  the  circulation  of  the  Yokohama  Specie  Bank  on 
December  I,  at  which  time  South  Manchuria  was  placed  on  a  gold  basis,  and  the 
gold  notes  of  the  Bank  ol  Qhoaen  made  the  only  Legal  tender  in  tarritory  under 

Japanese  control.  .  ,       ,  , 

The  outstanding  notes,  which  wore  practically  doubled  between  .Inly  ami  January, 
owing  to  tlio  activity  of  trade  in  South  Manchuria  and  the  taking  over  of  the  Yoko- 
hama Specie  notes,  amounted  on  December  81,  1917- to  67,864.048  yen  ($83,682,475), 
of  which  28,787,881  yen  ($14,893,865)  W8B  covered  by  specie,  the  balance  being 
seemed  by  commercial  paper,  etc. 

FORMOSA  (TAIWAN). 

SHIPMENTS  OF  SPECIE  AND  BULLION. 

[From  .Supplement  to  Commerce  Reports,  June  4,  1918.] 

The  following  figures  show  the  proportion  of  Taiwan  coin  and  bullion  (gold  and 
silver)  imported  from  and  exported  to  Japan  and  other  countries: 


Articles. 

1910 

1917 

Japan. 

Other 
countries. 

Total. 

Japan. 

Other 

countries. 

Total. 

Imports: 
F.xports: 

$107,009 
208, 498 

799, 103 
10, 923 

$066 
5,112 

41,929 
518, 298 

$108,275 
273. 010 

8-11,032 
535, 221 

$179,  8(« 
159,948 

8-13, 356 
13,  690 

$2,012 
706 

29, 126 
37, 759 

$181,845 

160,654 

872, 482 
51,349 

JAPAN. 

JAPAN'S  INCREASED  MINERAL  PRODUCTION. 

[Consul  General  George  H.  Seklmore,  Yokohama,  in  Commerce  Reports,  Mar.  28,  1918.] 

Last  year's  mineral  output  in  Japan  shows  a  fair  result,  according  to  the  mining 
bureau,'  as  quoted  by  the  Japan  Advertiser.  The  paper  declares" that  the  mine 
operators  have  tried  to  meet  fully  the  demand  created  by  the  war.  A  summary  of 
the  mining  bureau's  report  up  to  the  close  of  November  is  given  as  follows:  Gold, 
202,339  ounces;  silver,  0,274,177  ounces;  copper,  180,153,304  pounds;  iron,  70,403 
tons;  coal,  20,554,022  tons;  petroleum,  2,021,371  barrels;  sulphur,  190,478  tons. 

Gold  and  petroleum  fell  off  by  8  per  cent  and  11  per  cent,  respectively,  from  the 
preceding  year,  but  all  other  minerals  were  seen  to  have  a  marked  increase.  This 
reduction  in  the  output  of  gold  in  Japan  has  been  by  the  unchanged  value  of  gold 
and  the  sharp  increase  in  the  cost  of  working  and  refining.  All  through  the  year  this 
falling  off  continued,  without  a  single  recovery  being  registered. 

Coal,  silver,  and  iron,  which  were  wanted  more  than  ever  during  the  year,  show 
a  sharp  increase  of  13,  24,  and  22  per  cent,  respectively.  Copper  and  sulphur  fell 
off  in  their  sale  to  Europe  last  year,  but  their  output  nevertheless  increased  12  and 
4.1  per  cent,  respectively. 

MOVEMENT  OF  GOLD. 

(From  Commeree  Reports,  Feb.  19,  1918.] 

Heavy  shipments  of  gold  during  the  first  nine  months  of  the  year  constitute  one  of 
the  most  striking  features  in  Japan's  foreign  trade  for  1917.  In  November  and  De- 
cember the  imports  of  gold  were  negligible  in  amount,  and  in  October  only  $1 ,352,000, 
mostly  in  the  first  10  days  of  the  month.  Practically  all,  therefore,  of  the  $193, 000,000 
of  gold  imports  arrivecl  during  the  first  nine  months  of  the  year;  and  most  of  this 
was  received  from  the  United  States. 

Exports  of  gold,  while  especially  large  for  the  first  nine  months,  amounted  to  only 
?3, 000, 000  in  October  and  ceased  entirely  after  that  month. 

The  very  largo  balance  of  imports  of  specie  fails  to  balance  the  excess  of  merchandise 
exported.    Naturally  the  exchange  rate  shows  a  material  rise.    This  result  is  natural, 
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&^4£^3t«3  aCCUmUlatillg  6XCeS8  °f  exP°rt8>  which  can  »ot  be  settled 

i^SuSeSfmrf1 °™ the  vaIuo  of  goId  and  8ilver  imported  and  exP°rted  hy 


Article. 

1916 

1917 

T  ftnnoAOA 

Imports: 

Gold  

$-19,801,000 
562, 000 

$192,915,000 
2,G09,000 

$143,114,000 
2,047,000 

Silver    

Total  

50,363,000 

195,521,009 

145, 161.000 

Exports: 

Gold  

11,148,000 
2,850,000 

75, 094, 000 
1,545,000 

63,946,000 
>  1,305,000 

Total  

13, 99S,  000 

76,639,000 

62,6-11,000 

1  Decrease. 


SILVER-COIN  DEFICIENCY. 

[From  the  Economist,  London,  Nov.  17,  1917.] 

The  highest-value  coin  in  circulation  in  Japan  is  the  silver  50-sen  piece  equal  to 
about  1  shilling.  The  silver  yen  (2s.)  and  gold  coin  are  practically  nonexistent- 
larger  sums  are  negotiated  by  notes  of  1,  5,  10,  and  100  yen.  At  present  there  is  a 
scarcity  of  subsidiary  coins,  which  is  growing  more  and  more  keenly  felt,  and  as  the 
minting  of  a  largo  amount  of  silver  money  can  not  be  effected  in  a  short  time  the 
department  of  finance  is  reported  to  be  contemplating  the  issue  of  50-sen  paper  currency 
to  relievo  the  pressure,  also  to  increase  the  issue  of  1-yen  notes.  The  1-yen  notes 
now  in  circulation  amount  to  100.000,000  yen.  or  about  double  the  amount  for  this 
time  last  year.  The  scarcity  of  auxiliary  coins  has  produced  a  tendency  to  hoard 
them,  while  exchange  brokers  have  begun  to  collect  them  in  anticipation  of  a  great 
demand  for  them  toward  the  end  of  the  year,  some  having  had  the  pleasant  experience 
at  the  end  of  last  year  of  exchanging  100  yen  at  the  exorbitant  fee  of  10  yen. 


NEW  CURRENCY  ISSUE  BY  JAPAN  DUE  TO  SMALL-COIN  SHORTAGE. 

[From  the  Commercial  and  Financial  Chronicle,  New  York,  Dec.  22, 1917.] 

The  following  regarding  the  issuance  of  new  currency  by  Japan  to  meet  small-coin 
shortage  appeared  in  the  Official  Bulletin  of  December  18: 
"Commercial  Attache"  Kutter,  at  Tokyo,  reports: 

"Two  recent  steps  taken  by  the  Japanese  Government  illustrate  the  difficulties 
attendant  upon  the  use  of  subsidiary  coin  whoso  metal  value  is  comparatively  close 
to  the  mint  value.  In  October  announcement  was  made  that  paper  fractional  cur- 
rency would  be  issued  to  the  amount  of  30,000,000  yon  ($14,940,000).  Early  in 
November  a  portion  of  this  issue  was  put  in  circulation.  The  new  notes  are  ox- 
changeable  for  regular  bank  notes  and  are  legal  tender  up  to  10  yen  ($4.98). 

"More  recently  the  Japanese  Government  has  announced  three  prizes  of  1,000  yen, 
500  yen,  and  300  yen  for  the  best  designs  submitted  for  a  now  silver  50-sen  piece 
(24.9  cents).    The  new  coin  is  to  be  materially  smaller  than  the  one  now  in  circulation. 

"The  present  50-sen  piece  is  80  por  cont  pure  and  weighs  2.7  momme  (0.3255  ounce 
troy).  The  coin,  therefore,  contains  0.2604  ounce  of  pure  silver  and  0.0(i51  ounce  of 
copper.  At  par  the  money  value  of  the  coin  is  24.925  cents.  This  corresponds  to 
95.7  cents  por  ounce  troy  if  tho  value  of  the  copper  is  disregarded. 

"On  September  19  the  New  York  quotation  of  silver  was  $1,055  per  ounce.  For  a 
considerable  period  the  excess  of  the  bullion  value  over  the  mint  value  made  it 
profitable  to  melt  Japanese  subsidiary  coin  or  ship  it  to  China.  The  country,  as  a 
consequonce,  became  denuded  of  small  change,  and  it  was  and  is  extremely  difficult 
to  get  money  changod  except  through  money  changers  at  comparatively  high  rates. 
It  was  no  unusual  thing  to  pay  10  sen,  or  even  more,  to  change  a  5-yon  note,  and  in 
that  case  the  buyer  would  receive  four  1-yen  notes  and  only  the  fraction  less  than  a 
yen  in  subsidiary  coin." 
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PERSIA. 

Coinage  of  gold  and  si  I  err  during  the  ail,  whir  year  tO/d. 


Denomlnai  Ion, 


Gold; 

Tomanls  orashrafis. 
'.  tomani  or  pcinjczai 
J  tomani  or  aflhawul 

Medals  

Total  

Silver: 

5  krans  

2 krans  

1  kran  

lUshais  

5  sluis  

3  sliais  

Medals  

Total  


Value. 

Pieces. 

Krans. 

United  Slates 
dollars. 

47. 2X2 
204,824 
59,739 
80 

US,  MO 

H    |         II    ill        (1  lik 

2,  048.  240 
238.  950 
10.  460 

80, 520 
242. 31 1 
21,864 
958 

371,925 

'  3. 843, 305 

851,669 

1,317.592 
9, 770,  5S7 
2, 102.790 
05, 009 
70,  009 
0, 100 
750 

0,587.900 
19,55:!,  171 
2, 102.  790 
32. 501 
17, 502 
925 
1,750 

002. 79H 
1, 789, 1 15 
197, 890 
2,  974 
1,001 
85 
L60 

13, 398, 909 

■'  28,350,011 

2, 594, 030 

1  Of  which  amount  81,231  krans  ($7,707),  Including  10, 109  krans  ($958)  as  the  value  of  80  sold  medals, 
was  new  coinage  from  domestic  ingots,  and  3.759,071  krans  ($343, 955)  as  the  value  of  forcicn  coins  recomed. 
The  foreign  cold  recoinage  consisted  of  the  following  coins:  Rubles  (Russia),  638,130};  francs  (France  and 
Uelu'ium)  2,771;  pounds  sterling  (England),  4,329. 

2  This  amount  of  28,350,01 1  krans  ($2,59 1,030),  including  1 ,750  krans  ($100)  as  the  value  of  750  silver  medals, 
was  new  coinage  The  silver  recoinage  consisted  of  the  following:  old  domes!  ic  coins,  200,000  pieces  of  the 
face  value  of  182^924  krans  ($10,737)  and  the  recoinage  value  of  198,292  krans  ($18,144),  and  foreign  coins 
50,034 'pieces  of  the  value  of  253,809  krans  ($23,221). 

Imports  and  exports  of  gold  and  silver  daring  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports. 

Exports, 
coin. 

Imports. 

Exports, 
com . 

Coin. 

Bullion. 

Coin. 

Bullion. 

Krans. 
SO.  S09 

Krans. 

Krans. 

Krans. 
74,000 

Krans. 
21.990.505 
3,973,253 

Krans. 

1.304.000 

5, 858,290' 

is:;.  Tun 

270, 083 

6. 230 

51.640 

1.312.553 
2,236.169 
317. 794 

130 

1,661,695 
70.004 

3.946.500 
$301,110 

51.040 
$4,725 

183, 700 
$10, 808 

11, 101.  S00 
$1,  015,815 

25.909.818 
$2, 376, 238 

2, 002, 512 
$183,230 

[From  Forty-sixth  Annual  Report  of  the  Deputy  Master  and  Comptroller  of  the  Mint,  London,  1915.] 

The  amount  of  gold  returned  from  industrial  use,  deposited  at  the  mint  for  recoinage 
in  1916  from  old  jewelry,  was  289.4759  ounces,  valued  at  75,090  krans,  equivalent  to 
5,984  United  States  dollars. 

The  silver  3-shahi  piece,  called  "shahi  safeede"  or  "white  shahi,"  of  which  a 
quantity  was  coined  in  1915,  weighs  only  657  milligrams  (about  10  grains).  There 
are  two  types  of  this  coin,  one  coined  for  high  officials,  etc.,  and  one  for  high  clergy, 
the  difference  being  only  in  the  inscription.  Both  are  used  as  largesse  on  fete  days. 
The  coin  is  accepted  as  money,  but  it  is  ill  adapted  for  this  purpose,  being  too  small 
and  thin. 
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RATES  OF  EXCHANGE  IN  TEHERAN. 

[Vice  Consu  I  Ralph  H.  Bader,  Teheran,  Persia,  May  4,  in  Daily  Consular  and  Trade  Report,  July  9, 1917.] 

t  T!f  foI';nvii;?  "'ere  '  buying  and  sellingrates  of  exchange  between  Teheran  and 
London,  New  York,  and  Pans  on  May  1,  1917:  London-buying,  28  50  krans ner  £1- 
selling   29.50  krans     New  York-Buying,  5.90  krans  per  g-  S&rSSfb^' 

SSSBS'Wfc    pcr     seIlins' 1-13  kran8'  ThC8e  are  *e  quotations 

SIAM. 

Coinage  during  the  year  ended  Dec.  31,  1917. 


Denomination. 

Pieces. 

Value. 

Ticals. 

United  States 
dollars. 

Silver: 

1-tical  pieces  

14,335,000 
1,104,000 

14,335,000 
270,000 

5,315,418 
102,341 

Total  

15,439,000 

1 14,611,000 

5,417,759 

1  Or  which  amount  13,38.8,000  ticals  ($4,961,270)  was  recoinage. 

The  amount  of  silver  coin  withdrawn  from  monetary  use  was  13  388  000  ticals 
($4,964,270).  '  ' 

There  were  struck  at  the  Birmingham  Mint  for  the  Government  of  Siam  1,250.000 
1-satang  bronze  pieces  of  the  face  value  of  15,200  ticals  ($5,636). 

Approximate  stock  0/  silver,  also  of  paper  money,  used  for  monetary  purposes  on  Dec 

31,  1917. 


Character  of  stock. 

In  Govern- 
ment 
treasuries. 

In  banks.1 

In  circula- 
tion.' 

Total  used  for 
monetary 
purposes. 

Silver  coin  

Ticals. 
8,877, 229 
2,405,982 

Ticals. 

Ticals. 

Ticals. 
110,618, 171 

Total  

11,283,211 
$4,183,815 
20,496,905 
$7,600, 252 

United  States  equivalent  

$41,01",  218 
75, 108, 255 
$27,850, 141 

Government  notes  

1  No  information  available  at  the  ministry  of  finance. 
Note. — There  is  no  gold  currency  in  Siam. 

Imports  into  and  exports  from  Siam  of  silver  coin  during  the  year  ended  Dec.  31,  1917. 


Countries. 


China  

British  Malay  States . 

Hongkong  

India  

Indo-China  

Singapore  


Total . 


Imports  of  silver  coin. 


Ticals. 


nr..  iso 

568 


99,750 
658 


237, 156 


United  States 
dollars. 


50, 496 
210 


30.9*7 
244 


ST.  937 


Exports  of  silver  coin. 


Ticals. 


370,434 


119,622 
636, 574 
22,222 
347,755 

1,496,607 


United  Slates 
dollars. 


137,357 


44,356 
236,042 
8,240 
12S, 947 

554,942 


287 


AlTKNItiX. 

AFRICA. 

ABYSSINIA. 

Silver  coinage  struck  at  Paris  during  1915. 
(From  Forty-sixth  Annual  import  Ot  the  l'«'l>uty  Master  and  Comptroller  of  tho  Mini,  London,  1915.1 


Denomination. 

Pieces. 

Value. 

Talaris. 

1'nilcil  Slates 
dollars. 

20, 000 
100,0011 

10,000 
2:.,  Olio 

4,m 
12, 189 

120,000 

35,000 

17. (til 

In  July  1015  notes  were  first  i&sued  by  the  Hank  of  Abyssinia.  The  denominations 
are  1600  $100  $5(1,  $10,  and  $5.  These  notes  are  generally  aeeopted  in  the  towns  of 
Adis.'  Ababa.  flarrar,  and  Dire  Dawaf  but  not  at  present  by  the  country  people. 

Note.— For  circulating  medium,  see  Arabia. 

ALGERIA. 
Algerian  coins. 

[From  the  Numismatist,  February,  1018.1 

The  aluminum  pieces  of  5  and  10  centimes  issued  by  the  Chamber  of  Commerce  of 
the  town  of  Bone  were  continued  during  the  year  1917,  the  only  difference  being  that 
on  the  new  coins  no  date  appears.  Two  additional  values  in  brass  have  been  added, 
viz,  50  centimes  and  1  franc. 

BELGIAN  KONGO. 

During  the  year  ended  December  31,  1917,  Belgian  nickel  coinago  of  the  face  value 
of  100,000  francs  ($19,300)  was  executed  at  the  Birmingham  Mint. 

The'  production  of  gold  from  placer  mining  during  the  year  ended  December  31, 
1917  was  102,734  fine  ounces  ($2,123,708);  that  of  silver  was  10,273  fine  ounces 
($9,197). 

Avvroxiinate  stock  of  gold  and  silver,  also  paper  money,  used  for  monetary  purposes  on 
**  Dec.  31,  1917. 


Character  of  stock. 

In  Gov- 
ernment 
treasuries. 

In  banks. 

Held 
abroad. 

In  circula- 
tion. 

Total  used 
for  mone- 
tary 
purposes. 

Francs. 

1, 269 
2,531,736 

Franc*. 

297,080 
5,347,530 

Francs. 

Francs. 
500,000 
17,01X1,000 

Francs. 

798, 349 
26,059,513 

1,180,247 

2,533,005 
$488, 870 

5,644,610 
$1,089,410 

1,180, 247 
$227, 788 

17, 500, 000 
$3,281,000 

26,857,862 
S5, 183, 567 

i  4,725, 167 
2  835,540 

4,725, 167 
10.458,364 

Notes  of  banks  of  issue  

Total  notes  

i, 994, 628 

351,696 

7,276,500 

1,994,028 
$384, 963 

5, 500, 707 
$1;  073, 216 

351,696 
$67, 877 

7,270,500 
$1,404,365 

15, 183, 531 
$2,930,421 

Kongo  bank  notes. 


'  Other  banknotes. 


The  exchange  on  London  was  maintained  during  the  whole  year  at  the  rate  of 
25.40  to  25.50  francs  Kongo  for  1  pound  sterling  London. 
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Imports  into  and  exports  from  the  Belgian  Kongo  of  gold  and  silver  durinq  the  year 

ended  Dec.  SI,  1917. 


Countries. 

Imports, 
silver 
coin. 

Exports. 

Gold. 

Silver. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Bolgian  treasury,  England  

Francs. 
1,000,000 

Francs. 

Francs. 

Francs. 

Francs. 

S.  A.  U.  for  account  Hank  of  England  

Total  

United  States  equivalent  

'  500, 000 

14, 303, 076 

1  1,250,000 

60,424 

1, 000, 000 
$193,000 

500,000 
S9fi,  500 

14,363,076 
t2, 772, 072 

1,250,000 
$241,250 

60,424 
$11,662 

1  Approximate 
EGYPT. 

Tho  foreign  coinage  withdrawn  from  monetary  use  during  tho  year  ended  Decem- 
ber 31,  1917,  to  bo  used  in  the  industrial  arts,  was  estimated  as  follows: 

Egyptian   United  States 
pounds.  dollars. 

Gold— British   1,050,000  (5,190,150) 

Silver— British  Indian   50,000  (  247,150) 

Silver— Austrian   10,000  (  49,430) 


Total   1,110,000  (5,486,730) 

Silver  coinage  executed  at  foreign  mints  for  the  Egyptian  Government  during  the  year 

ended  Dec.  SI,  1917. 


Domestic  coinage  executed  at  foreign  mints. 


Bombay  Mint: 

20  piasters  

10  piasters  

5  piasters  

2  piasters  

Birmingham  Mint: 

10  piasters  

5  piasters  


Total. 


Pieces. 


933,333 
3,666,066 
7,333,334 
2, 000,000 

632,000 
2,964,000 


Face  value. 


Egyptian 
pounds. 


186, 660 
366,667 
366, 667 
40,000 

63,200 
148,200 


1,171,400 


United  States 
dollars. 


922, 690 
1,812,435 
1,812,435 

197,720 

312, 398 
732, 552 


5, 790, 230 


Gold  and  silver  used  in  the  iridustrial  arts  during  the  year  ended  Dec.  SI,  1917. 


Materials  used. 

Gold. 

Silver. 

Ounces. 

Value. 

Ounces. 

Value. 

£E. 

58,087 
105,595 
321,590 

£E. 

11,000 

20, 000 
60,921 

164,850 

•  253, 550 

682,675 
1,050,000 

4  IS,  100 

1,732,675 
$8,564,612 

485,272 

91,921 
$454,305 

Tho  production  of  gold  from  deep  mines  during  the  year  ended  December  31,  1917, 
was  3,183  fine  ounces  ($05,798);  that  of  silver  was  868  fine  ounces  ($777). 
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.#„(./.  ofnobl  and  silver,  uho  of  paper  money,  wed  far  monetary  purpose* 
on'Dee.  si,  ion. 


character  of  stock. 

In  rov- 
ornment 
treasuries. 

In  hanks. 

Held 
abroad. 

In  OfrOUlA" 
tion. 

Total  used 
(or  mone- 
tary 
purposes. 

£E. 
■i  1 , 081 

£E. 

1     / 11  41  t    (  U  U  1 

|.  UUUj  uuu 
100,000 

£K. 
3  ''02  H7r- 

£IC. 

£K. 
4,250,000 
'  100,000 

n,  ran,  ooo 

10,  OKI),  000 
$54,274,  140 

mi,  sun,  ooo 

$152,214,  100 

Notes  of  i  ho  National  Hunk  of  Egypt  

United  Stales  equivalent  

ISO,  641 
230,572 

*1, 189,717 

50,000 

1,150,000 
$5,081,450 

:i,  iioii.iiiiii 
1X4,829,000 

3,  202, 875 
116,881,811 

0, 400,000 
0,400,000 

181,688,300 

■1D7,  i«r> 
12,015,428 

27, 400,  (KM) 

$135, 438, 200 

PREMIUM  ON  GOLD  FOR  1917. 

Highest  premium  1 1  per  cent;  lowest  premium,  0  per  cent  ^average  premium,  3  per 

"Tlie  actual  currency  of  the  country  ia  the  National  Bank  of  BgJT?t  note.  During 
the  war  gold  has  disappeared  from  circulation,  its  place  being  taken  by  the  bank 
notes. 

LAWS  AFFECTING  THE  CURRENCY. 

By  decree  of  October  25,  1917,  the  exportation  or  reexportation  from  Egypt  of  silver 
coin's  or  bars  was  prohibited,  except  by  special  authority  of  the  minister  of  finance. 


Imports  into  and  exports  from  Egypt  of  gold  and  silver  during  the  year  ended  Dec.  SI,  1917. 


Countries. 

I  in  ports. 

Exports. 

Gold. 

Silvor. 

Gold. 

Silvor. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

Coin. 

Bullion. 

£E. 

£E. 

£E. 
166,360 
937, 999 
36 
20, 770 

£E. 
11,013 

•  £E. 

£E. 
69, 716 

£E. 

£E. 
24,992 

242 

18,  030 

15 

30 

1,184 

23 

9, 7.50 

9, 7.50 
3,770 
1,030 

Total  

United  States  equivalent 

18,630 
S92.0S8 

15 
$74 

1,125,171 
$5, 561,  720 

11,073 
$54, 734 

9,750 
$48, 194 

71,142 
$351,055 

14, 550 
$71,921 

25,015 
$125,649 

GOLD  AND  SILVER  HELD  BY  BANK  OF  EGYPT. 

The  balance  sheet  of  the  National  Bank  of  Egypt  as  of  December  31,  1917,  per  the 
London  Bankers'  Magazine  of  June,  1918,  shows  gold  and  silver  coin  holdings  totaling 
£E76,750,892,  equivalent  to  $379,387,384. 

EGYPTIAN  CURRENCY  CHANGE. 

[From  the  Bankers'  Magazine,  London,  January,  1917.] 

According  to  the  Board  of  Trade  Journal,  the  text  of  a  law  and  of  decrees  made 
thereunder  relative  to  the  monetary  system  of  Egypt  has  been  published  in  the 
Egyptian  Journal  Official.  It  is  enacted  that  the  unit  of  value  in  Egypt  remains  the 
gold  Egyptian  pound  of  100  piasters  or  1,000  milliemes,  and  that  the  following  coins 
are  legal  tender:  Gold,  Egyptian  pound  and  the  piece  of  50  piasters;  silver,  pieces  of 
20,  10,  5,  and  2  piasters;  nickel,  pieces  of  10,  5,  2,  and  1  milliemes;  bronze,  pieces  of 
J  millieme. 

The  weight  and  fineness  of  the  Egyptian  pound  remain  as  before,  viz,  8.500  grams 
gold,  875  fine.    The  pound  sterling  is  also  legal  currency  in  Egypt  at  the  fixed  rate  of 
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975  milliemes  (at  this  rate  ,£El  is  omiivalent  to  Pi  (Urn  „  n  • 

countries ,  of  the  Latin  Monetary  &S^SUnttoS  S^#SJfi3tf 
be  permitted  to  circulate  at  a  uniform  rate  of  .CE0.7715.    Silver  coins  are  Wal  ten  1  I 
up  to  a  sum  of  200  piasters,  and  nickel  or  bronze  coins  up  to  a  si m oHO ^piastfri  The 
existing  metallic  currency  will  continue  to  be  received  at  banks  until  tlYn T5*L  «#22 
withdrawal  from,  circulation  is  officially  announced     The  Sertivc  val^  of 
new  Egyptian  coins  will  be  designated  thereon  in  both  Arabic  SB^SfS^rtSI 

CHANGE  IN  CURRENCY  SYSTEM  AT  BEIRUT. 

[From  tho  Numismatist,  June,  1916.] 

thH°n  "ia7y  >'earS.pa-8t  Practically  all  business  in  Beirut  was  transacted  by  means  of 
the  Bern,  market  piaster  a  depreciated  money  of  account  valued  at  $oSo6  in 
other  words  the  1  urk.sh  gold  pound  was  always  reckoned  as  consisting  of  125|Hei'n  t 
n  a  ket  piasters  or  4  985  market  paras.  The  smallest  coins  were  the  nahassys.  worth 
.  2}  market  paras,  and  the  metallic,  worth  12j  market  paras,  or  5  nahassys"  and  the 
rurfaflb  gold  pound  therefore  consisted  of  398  metaliks  and  4  nahassvs 

A  few  weeks  ago,  however  by  Government  edict  the  currency  system  was  changed 
the  nahassy  being  abolished.    The  smallest  coin  now  is  the  half  metalik  1  me" alik 
is  equal  to  10  paras;  4  metaliks.  or  40  paras,  equal  1  silver  piaster;  2h  silver  piasters 
equal  1  beshlik;  8  beshliks  or  20  piasters,  equal  1  medjidie;  5.4  medjidies.Tr  108 
silver  piasters,  or  432  metaliks.  equal  1  Turkish  pound. 

It  will  be  seen  that  when  these  new  currency  regulations  went  into  effect  the  holders 
ot  metaliks  lost  heavily,  and  as  a  consequence  these  holders,  mostly  retail  dealers 
advanced  their  prices  anywhere  from  10  to  25  per  cent.    The  value  of  the  new  silver 
piaster  in  American  currency  works  out  at  $0.0407407. 

GERMAN  EAST  AFRICA. 
ISSUE  OF  GOLD  COINS. 

[From  the  Numismatist,  July,  1917.] 

In  Spink's  Numismatic  Circular  for  March-April.  Mr.  Henry  Garside  describes  a 
new  issue  of  gold  coins  for  German  East  Africa— a  German  colonial  war  issue  The 
coins  were  struck  at  Tabora.  where  Mr.  Garside  states  a  mint  was  established  bv  the 
German  colonial  authorities,  who  were  unable  to  obtain  coins  from  Germany  for 
circulation  in  their  East  Africa  colony. 

The  obverse  bears  the  familiar  arms  of  the  German  Empire  (eatde)  with  the  inscrip- 
tion above  "Deutsch  Ostafrika."  below  "15  Rupien."  The  reverse  has  an  elephant 
walking  to  right,  with  a  mountain  in  tho  background.  In  the  exergue  "1916"  and 
the  mint  mark  T  (abora). 

It  is  also  stated  that  coins  of  smaller  denominations — 5  and  50  hellers— with  the 
same  mint  mark,  struck  in  an  alloy  of  copper  and  zinc,  have  been  issued  in  German 
East  Africa. 


MOROCCO. 


Silver  coinage  executed  in  Paris  during  the  year  ended  Dec.  SI 


1917. 


Denomination. 

Pieces. 

Valuo. 

Rials. 

United  States 
dollars.' 

917. 198 
3, 815. 004 

917.198 
1, 922. 802 

885.096 
1,855.504 

'  On  basis  of  5  francs  to  the  United  States  dollar. 
5  1  rial  or  dollar  equals  5  pesetas  JJassani  or  5  francs. 

Stock  of  silver  used  for  monetary  purposes  on  Dec.  SI.  1917. 

Character  of  stock. 

In  State  Bank. 

In  circulation. 

Pesetas  BhnmtL 
29.312.000 

Pesetas  Hnssani. 

4. 043. 240 
$7S0. 345 

United  States  equivalent  

$5,057,216 

Hassani  pesetas  have  been  at  par  with  France  since  October,  1917;  that  is  to  say, 
1  peseta  Hassani  has  the  same  value  as  1  franc  in  paper  money. 
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PORTUGUESE  EAST  AFRICA  (LOURENCO  MARQUES.) 


Production  of  gold  and  silver  from  mines  of  the  country  during  the  calendar  year  1916. 


Domestic  product. 

flold. 

Silver. 

Ounces. 

Value.  . 

Ounces. 

Value 

Doira,  Kast  Africa: 

K0i.no 

210.  IS 
172.  80 
9,999.00 

$1«,  232. 12 
4,812. 60 
3, 4X7.  08 

201,737.  25 

145. 07 
M.28 

189. 30 
828.  80 

$00.  70 
37. 05 
92.  14 

402. 94 

11,217. 33 

220, 299. 55 

1,258.11 

599.  43 

Approximate  slock  of  gold  and  silver  coin  in  the  country  on  Dec.  81,  1916. 


Classification. 

In  banks. 

$391,838.41 
19, 227. 88 

i  411,0G6.29 

»  The  figures  givon  represent  only  the  amounts  handled  by  two  British  banks,  which  is  presumed  to  be 
only  about  one-third  oi  the  total  stock. 


Imports  and  exports  of  gold  and  silver  during  the  calendar  year  1916. 


Country. 

Gold. 

Silver. 

Imports, 
coin. 

Exports. 

Imports, 
coin. 

Exports, 
coin. 

Coin. 

Bullion. 

$441, 482 
39,  180 
30, 450 
14, 5S0 

$198,401 

0,075 
37, 179 
3,350, 332 

$28, 738 

$13, 450 

$219, 80S 

Total  

531,998 

3,957,987 

219, SOS 

28, 738 

13, 456 

RHODESIA. 

PRODUCTION  OF  GOLD  AND  SILVER. 

[From  the  Mining  World  and  Engineering  Record,  London,  May  25,  1918.) 

In  the  course  of  an  interesting  and  informative  address,  delivered  at  the  opening  of 
the  Rhodesian  Mining  Conference,  at  Bulawayo  recently,  Mr.  C.  S.  Montagu,  the 
secretary  for  mines,  said  that,  considering  the  difficulties  under  which  the  industry 
was  working,  the  fact  that  the  mineral  output  for  1917  totaled  £4,639,335  (United 
States,  $22,577,324),  or  a  decrease  of  only  £190,369  (United  States,  $926,431)  as 
compared  with  the  previous  year,  could  not  but  be  regarded  as  satisfactory.  The 
gold  output  of  £3,495,391  (United  States,  $17,010,320)  it  is  true  showed  a  decrease  of 
nearly  £400,000  (United  States,  $1,946,600)— a  substantial  drop— but  at  the  outbreak 
of  the  war  a  much  greater  setback  than  this  had  been  feared.  The  total  production, 
however,  is  a  very  creditable  one  to  all  concerned,  and  it  shows  that  in  the  gold 
industry  Rhodesia  has  large  spending  power — in  fact  it  is  the  pivot  upon  which  the 
financial  position  of  the  country  revolves.  The  number  of  producers  during  the  year 
was  466,  a  decrease  of  28  as  against  the  previous  year's  figure,  and  it  is  of  interest  to 
note  that  14  produced  gold  equivalent  to  61  per  cent  of  the  total.  The  average  yield 
was  26s.  10fd.  (United  States,  $6.48)  per  ton  crushed,  an  increase  of  9M.  (United 
States,  $0.19)  per  ton.  As  regards  silver,  a  small  increase  of  £4,702  (United  States, 
$22,882)  is  shown. 
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TRANSVAAL. 


GOLD  OUTPUT  (CHAMBER  OF  MINES  FIGURES.) 

[From  tho  Economist,  London,  May  18,  1918.] 
Gold  returns,  1913  to  1917,  inclusive. 


Year. 

Value. 

Pounds 
sterling. 

Unites  States 
dollars. 

1913  

37,358,040 
35,588,075 
38, 627,461 
39, 485, 934 
38,323,921 

181,802,902 
173,189,367 
187,980, 539 
192, 158, 298 
186,503,361 

19H    

1916    

1917    

TRANSVAAL  MINING  IN  1917. 


|From  Engineering  and  Mining  Journal,  New  York,  Jan.  12, 1918.] 

The  year  1917  was  the  most  difficult  of  the  war  period  for  the  gold-mining  industry 
of  South  Africa.  The  native  labor  position  was  increasingly  bad,  owing  chiefly  to  the 
recruiting  of  natives  for  military  work  in  Europe  and  to  the  fact  that  greater  numbers 
are  needed  year  by  year  for  industries  other  than  that  of  gold  mining.  The  principal 
result  of  this  condition  was  slightly  smaller  tonnage,  and,  therefore,  reduced  yields 
from  some  of  the  mines.  Further  numbers  of  the  white  employees  were  released 
for  military  service,  and  payments  to  their  dependents  became  a  considerable  charge 
on  the  mining  companies.  The  cost  of  all  materials  increased,  and  some  extensions 
of  plant  were  held  up  owing  to  the  delay  in  getting  the  necessary  machinery. 

WEST  AFRICA. 


GOLD  OUTPUT  (CHAMBER  OF  MINES  FIGURES). 

[From  the  Mining  World  and  Engineering  Record,  London,  Fel>.  16, 1918.] 
Gold  returns  for  1917  as  compared  with  those  of  1915  and  1916. 


Year. 

Ounces. 

Estimated  values. 

Pounds 
sterling. 

Unites  States 
dollars. 

412, 273 

389,068 
36S, 168 

1,706. 473 
1. 615. 306 
1,529,977 

8,304,551 
7, 860, 8S7 
7,445,633 

20,900 

85,329 

415,253 

CURRENCY  NOTES  IN  BRITISH  WEST  AFRICA. 


[From  the  Numismatist,  June,  1917. 

The  Board  of  Trade  Journal  quotes  the  Sierra  Leone  Royal  Gazette  to  the  effect 
that  the  West  African  currency  board  has  issued  special  West  African  currency  notes 
in  Nigeria,  which  are  made  legal  tender  in  that  colony.  These  notes  are  in  two 
denominations,  viz,  20s.  and  10s.  ($4.87  and  $2.43). 

As  an  experimental  measure  a  number  of  these  notes  are  being  circulated  in  Sierra 
Leone.  They  are  issued  against  silver,  which  will  be  kept  locally  to  redeem  them, 
and  will  be  accepted  at  all  treasury  stations  throughout  the  colony  and  protectorate 
in  payment  of  railway,  customs,  post  office,  and  all  other  dues  payable  to  the  Govern- 
ment. Arrangements  have  been  made  with  the  Bank  of  British  West  Africa  whereby 
these  notes  will  be  redeemable  at  their  face  value  at  all  its  offices,  except  in  cases 
where  it  is  clear  that  they  are  being  used  in  large  quantities  as  a  form  of  remittance. 


APPENDIX. 

MISCELLANEOUS  FOREIGN  STATISTICS. 

Gold  tmd  silrer  in  the  principal  European  banks. 


[From  the  Financial  and  Commercial  Chronicle,  New  York,  Jan.  5,  19IR.1 


Hanks. 

Jan.  -1,  1917. 

Jan.  3,  1918. 

Cold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

Hank  of  England  

Hank  of  Cerinany  

Jlank   of  Austlteal  Bl- 
eary 3  

Hank  of  Spain  

Hank  of  Italy  

Hank  of  the  Netherlands. 

National   Hank  of  Hel- 

$207,450,498 
000,421,872 
818,298,848 

710,  1IK),()().S 

2.53,004,337 
239,070,258 
175, 0112,005 
238,302,772 

74,840,770 
00, 988,  832 
49,40-1,708 
89,801,854 
33,277,127 

'158,668,008' 
3,900,197 
54, 752, 992 

59,079,310 
111,  0S1, 0-15 
1  1,  127,449 
2, 902,807 

2,919,900 

$207, 450, 498 
717,071,910 
017,200,010 
770,  853, 000 

310,083,017 
881,861,808 
180, 190,  054 
241,205,689 

77,700,670 
00,98.x,  832 
49,401,708 
39,  822, 509 
33,277, 127 

$288,091, 109 
015,901,398 
686,  121,437 
680,941,726 

251,004,337 
382,781,290 
102,305,900 
283,078,018 

74, 840,  770 
69,221,096 
59,807,0.83 
48,285,413 
30, 039, 4.S4 

'647,886,866 
32,711,1.53 
00,222,937 

59,079,310 
139, 181, 9(H) 
15, 889, 122 
2, 771,958 

2,919,900 

$288,091,109 
093, 847, 758 
017,832,590 
091,104,002 

310,083,017 
521,900, 190 
178,268,028 
286,449,970 

77, 760, 070 
09,221,090 
59,807,683 
49, 0(H),  788 
30,039,484 

Hank  of  Switzerland  

Hank  of  Sweden  

Hank  of  Denmark  

 Moris' 

715,375 

Hank  of  Norway  

1  Cold  holdiiiL's  of  the  Hank  of  France  are  exclusive  of  $390,512,511  held  abroad. 

2  The  told  ho'ldiiiL's  of  the  Hank  of  Russia  in  the  above  statement  have  been  revised  by  eliminating  the 
so-called  Mold  balance  held  abroad;  on  the  latest  reported  date  the  amount  so  held  was  $1,123,480,190. 

a  On  July  14,  1914,  in  both  years. 
<  On  Aug.  0,  1914,  in  both  years. 


GOLD  IN  NEUTRAL  COUNTRIES. 

iFrom  the  Rankers'  Magazine,  London,  November,  1917.] 

The  table  given  below,  taken  from  the  Morning  Post,  is  of  interest,  revealing,  as  it 
does,  the  extent  to  which  neutral  countries  have  benefited  by  the  war,  in  so  far  as 
such  benefit  is  expressed  in  their  increased  holdings  of  gold.  The  table  shows  the 
gains  in  gold  which  have  been  secured  by  the  State  banks  in  six  of  these  countries 
since  the  beginning  of  the  war. 


Approximate  holdings  of  gold  by  Stale  bonis  in  neutral  countries. 


Name  of  hank. 

Monetary 
units. 

Value  before  the  war. 

Value  at  present. 

Increase. 

Native 
coins. 

United 
States 
dollars. 

Native 
coins. 

United 
States 
dollars. 

Native 
coins. 

United 
States, 
dollars. 

Rank  of  Spain  

Rank  of  the  Nether- 
lands  

Swiss  National  Rank 

Rank  of  Sweden  

Hank  of  Norway  

National    Rank  of 

Peseta  

Florin  

Franc  

Crown  

. .  .do  

...do  

554, 730, 509 

157,374,378 
170, 505, 181 
108,951,493 
54,475,746 

72,634,328 

107,063,000 

63,204,500 
34,005,51X1 
29, 199, 000 
14, 599, 500 

19, 406, 000 

1, 941,  556, 995 

677, 920, 398 
340, 402,  .850 
199,  744, 403 
127,  110,075 

199,744,403 

374, 720, 500 

272,524,000 
65, 697,  750 
53,531,500 
34,065,500 

53,531,500 

1,386,826,425 

520,  .546, 020 
163, 897, 008 
90, 792, 910 
72,634,328 

127,110,075 

267,657,500 

209,259,500 
31,632,250 
21,332,500 
19,466,000 

34,065,500 

580, 413,  250 

Of  course,  says  the  city  article  of  the  Morning  Post,  it  should  be  clearly  understood 
that  the  mere  movements  of  gold  do  not  in  themselves  adequately  express  either  the 
increased  volume  of  commercial  business  done  by  the  countries  concerned  or  the 
profits  secured  in  consequence  of  the  war.  Indeed,  they  may  not  even  sufficiently 
express  the  actual  volume  of  gold  obtained  during  the  three  years,  inasmuch  as  the 
figures  only  refer  to  the  holdings  of  the  actual  State  banks.  On  the  other  hand,  it 
seems  probable  that  the  time  has  now  arrived  when  the  other  side  of  the  picture  is 
being  presented  rather  forcibly  to  the  population  of  the  neutral  countries,  and  the 
charm  of  enhanced  profits  and  large  gold  accumulations  is  being  lessened  by  the  rise 
in  the  cost  of  living  and  probably  even  by  the  difficulty  of  actually  securing  an  ade- 
quate supply  of  many  important  commodities.  A  further  interesting  question  which 
arises  out  of  the  gold  figures  given  above  is  the  precise  direction  whence  the  gold  has 
been  obtained. 
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Product  ion  of  gold  and  silver  in  the  world  since  1860. 

[The  annual  production  of  1S60  to  1S72  is  obtained  from  .5-year  period  estimates  compiled  by  Dr.  Adolph 
Soctbccr.    Since.  1872  tho  estimates  are  thoso  of  tuo  Bureau  of  the  Mint.] 


Calendar  years. 


I860  

1861  

1862  

1863  

1861  

1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

Total  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1SS1  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

18S9  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

1906  

1907  

1908  

1909  

1910  

1911  

1912  

1913  

1914  

1915  

1916  

1917  

Total  

Grand  total 


Gold. 


Fine  ounces. 


6,  486, 262 
5,949,582 
5,949, 582 
5,949,5S2 
5,949,582 
5, 949, 582 
6,270,086 
6, 270,  086 
6, 270, 086 
6,270,0S6 
6,  270, 086 
5, 591,014 
5,591,014 


78, 766, 630 


Value. 


J134,OS3,OO0 
122,989,000 
122,989,000 
122,989,000 
122,989, 000 
122,9S9,000 
129, 614,000 
129,614,000 
129,614,000 
129, 614, 000 
129,614,000 
115,577,000 
115,577,000 


1, 628, 252,  000 


4 
4 
4 

5, 
5, 
5, 

1: 

4, 
4, 

5' 
5' 

k 

5, 
5» 
6, 

?; 

I 
ii, 

13, 
H, 
12, 
12, 
M. 
15, 
16, 
18, 

19, 
19, 

21, 
21, 
22, 
.22, 
22, 
22, 
21, 
22, 
21, 
20, 


653, 
390, 
716, 
016, 
512, 
761, 
262, 
148, 
983, 
934, 
614, 
921, 
245, 
135, 
116, 
330, 
973, 
749, 
320, 
094, 
618, 
764, 
615, 

78.?; 

420, 
877, 
837, 
315, 
625, 
354, 
852, 
SIM, 

896, 
471, 
977, 
422, 
965, 
022, 
348, 
549, 
249, 
240, 
75S 
970, 
491, 


675 
023 
563 
488 
196 
114 
174 
880 
742 
use, 
588 
169 
572 
679 
861 
775 
790 
306 
194 

'2''.fi 
Ml 
362 
190 
914 
068 
806 
775 
186 
527 
WO 
520 
372 
451 

080 
360 
244 
111 
ISO 
313 
335 

596 
416 
sus 
7SS 
176 


530,614,159 


96, 200. 000 
90, 750;  000 
97, 500, 000 
103, 700, 000 
113.947,200 
119,092,800 
108,778,800 
106, 436, 800 
103, 023, 100 
101,996.600 
95, 392,000 
101,729,600 
108, 435, 600 
106,163,900 
105,774,900 
110, 196, 000 
123,489,200 
118,848, 700 
130, 650, 000 
146,651,500 
157, 494, 800 
181,175,600 
19S, 763, 600 
202,251,600 
236, 073, 700 
286, 879, 700 
306,724,100 
254,576,300 
260,992,900 
296, 737, 600 
327, 702, 700 
347, 377, 200 
380,288,300 
402,503,000 
412,966,600 
442,837,000 
454,059, 100 
4.55,239,100 
461,980.500 
466, 136. 100 
459,939,900 
439, 07S,  260 
470,466,214 
444,176,500 
423, 590,  200 


10,958,768,174 


609,380,789 


12,587,020, 174 


Silver. 


Fine  ounces. 


29, 09.5, 428 
35, 401,972 
35,401,972 
35,401.972 
35,  401,972 
35,401,972 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
43,051,583 
63,317,  014 
63,317,014 


547, 997, 231 


Commercial 
value. 


63.  267, 187 
55, 300',  781 
62,261,719 
67, 753.125 
62, 679, 916 
73,385,451 
74.383,  495 
74, 795,  273 
79,  020, 872 
86, 472, 091 
89, 175, 023 
81,567,801 
91,609,959 
93, 297, 290 
96,123,586 
108, 827, 606 
120,213.611 
126, 095, 062 
137,170,000 
153,151,762 
165,472, 621 
164,610,394 
167,500,960 
157,061,370 
160,421,082 
169, 055, 253 
168,337,452 
173,591,364 
173,011,283 
162, 763, 483 
167,6S9,322 
164, 195. 266 
172, 317,  OSS 
165, 054, 497 
184, 206, 984 
203, 131,404 
212,149,  023 
221,715, 763 
226,192,923 
224,310,654 
223, 907, 845 
160,626,019 
179, 7.53, 978 
161, 177, 900 
163,992, 700 


6,288,798, 83S 


$39, 337,  000 
46,191,000 
47,051,000 
47, 616, 000 
47.616,000 
47, 368,  000 
§7, 646, 000 
57,173,000 
57,  OSfi,  000 
57,  043,  000 
57,173,000 
83, 958, 000 
83, 705, 000 


729,  563,  000 


82,120,800 
70,674.400 
77,  578, 100 
78,322.600 
75, 278. 600 
84,540,000 
83, 532, 700 
85,640,600 
89.925.700 
98,232,300 
98,984,300 
90, 785,  000 
97, 518, 800 
92, 793, 500 
94,031,000 
102, 186, 900 
112,414,100 
131,937,000 
135, 500,  200 
133,401,400 
129,119,900 
104,493,000 
109, 545, 600 
105,859,300 
96, 252, 700 
99, 742, 600 
101,002,600 
107,626,400 
103,806, 700 
86, 264, 700 
90, 552,  200 
95, 233, 300 
105,113,700 
111,721,100 
121,577, 100 
106, 655, 100 
110,364,400 
119, 727, 000 
122, 143, 800 
137,883,800 
135, 246, 400 
88,845,464 
93, 277, 934 
110, 643,793 
146,814,465 


4,656,913,056 


6, 836, 796| 069 


5,386,476,056 


indkx:. 


A. 

Pdko. 

Abyssinia,  coinage  

Additions  and  improvements: 

Denver  mint   * 

New  York  assay  ollice   \® 

Pliiladelphia  Mint   u 

A  f  rica: 

British  West,  production  of  gold  and  silver   242 

French  East,  production  of  gold   24o 

Portuguese  East,  production  of  gold  and  silver                                     241,  24o 

Production  of  gold  and  silver   (  244 

South,  production  of  gold  and  silver                                                    242,  244 

Monetary  statistics   237 

West,  production  of  gold  •  245 

Alabama: 

Production  of  gold  and  silver   59 

Review   48 

Alaska: 

Production  of  gold  and  silver   59 

Production  of  gold  by  dredges  since  1903   CI 

Production  review   41 

Algeria,  coinage   237 

Appalachian  States,  production  of  gold  and  silver,  review   48 

Appropriations,  expenses,  and  income                                                        H,  136 

Appropriations,  reimbursements,  expenditures,  and  balances,  1918   136 

Arabia,  monetary  statistics  .'   214 

Argentina: 

Coinage   171 

Monetary  statistics   173 

Production  of  gold  and  silver                                                             174,  244 

Arizona: 

Production  of  gold  and  silver   59 

Production  review   42 

Arts: 

Industrial,  gold  and  silver  used  in  United  States,  1917   11,  63 

Table  of,  since  1880   64,  65 

Asia: 

Monetary  statistics  of   214 

Production  of  gold  and  silver   245 

Assay  commission,  proceedings  of,  1918   36 

Assay  departments,  operations  of   23 

Assay  office: 

New  York,  additions  and  improvements.   15 

New  York,  deposits,  income,  expenses,  and  employees   16 

Minor,  operations  of  9, 16,  34 

Operations   7 

Assays  of  ore  .•   34 

Assets  and  liabilities   140, 145 

Australia: 

Coinage   211 

Monetary  statistics   211 

Production  of  gold  and  silver                                                        213,  214,  245 

Austria-Hungary,  monetary  Btatistics  of   184 

Production  of  gold  and  silver   244 

249 


250 
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B. 

Balances,  receipts  and  disbursements  of  sold  bullion   20 

liars,  commercial  and  certificate,  manufactured  \'m  28 

Bars  of  gold  issued  in  exchange  for  coin  or  bullion  19 

Belgian  Kongo,  monetary  statistics  of   237 

Boise  assay  office,  desposits,  expenses,  income,  and  employees  '..  ]6 

Boise  assay  office  operations   34 

Bolivia: 

Monetary  statistics  of   174 

Production  of  gold  and  silver   "  244 

Brazil : 

Coinage,  1917   175 

Monetary  statistics  "  275 

Production  of  gold  and  silver   17G  244 

British  Empire  (see  <!roat  Britainb 

British  Guiana,  production  of  gold   177 

British  India  (see.  India). 

British  New  Guinea,  gold  exports   214 

Bullion  and  coin  imported  and  exported   80, 106 

Bullion: 

Gains  and  losses   30 

Gold  deposits  and  purchases   70,  92 

Gold  exchanged  for  gold  coin   GG 

Gold  receipts,  disbursements  and  balances   20 

Imports  and  exports  to  and  from  London   149 

In  mints  and  assay  offices   142  147 

Proof  (1,000  tine)   23 

Silver  deposits  and  purchases  72,  96 

Silver  exports  from  London  to  the  East  since  18S1   149 

Silver  exports  from  United  States  since  1900   148 

Stock  of,  in  United  States  mints   11, 142 

Bulgaria,  monetary  statistics   185 

Bureau  of  the  Mint,  laboratory  of   35 

By-products  of  Government  refineries   26 

C. 

California: 

Production  of  gold  and  silver   59 

Production  by  dredges  since  1896   61 

Production  review   44 

Canada: 

Banking  in  1917   164 

Coinage   163 

Monetary  statistics  of   163 

Production  of  gold  and  silver   164,  244 

United  States  gold  coin  in   150 

Carson  Mint: 

Deposits,  expenses,  income,  and  employees   16 

Operations   34 

Central  American  States,  production  of  gold  and  silver   244 

Central  States  of  the  United  States,  review  of  production  of  gold  and  silver —  47 
Chile: 

Monetary  statistics  of   177 

Production  of  gold  and  silver   244 

China: 

Coinage   228,229 

Monetary  statistics  of   220 

Production  of  gold  and  silver   245 

Chosen  (Korea),  production  of  gold  and  silver   245 

Coin  and  bullion  (gold): 

Imported  and  exported   80 

Stock  of,  in  United  States   10, 142, 147 

Coinage  of  the  United  States: 

Authority  for  coinage,  changes  in  weight  and  fineness  (table)   119 

By  denominations  and  value  since  1792  (table)   122 
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Coinage  of  the  United  States— Continued. 

Calendar  year  1917  

Executed,  domestic  an<l  foreign  

I'M  no  ounces  and  value  since  1873  (table)  

Fiscal  year  1918  _  

Metal  purchased  for  minor  coins    

Minor  coins  issued,  melted,  and  outstanding  

Seigniorage  on  silver  and  minor  coins  (table)  

Uneurrent  coin  used  in  

Coining  department  operations  

Coin: 

Percentage  produced  from  metal  worked  

Withdrawn,  losses  on  

Coins: 

Foreign,  values  of  

United  States,  withdrawn  from  monetary  use  

Colombia: 

Coinage  for  by  the  United  States  

New  coinage  law  

Production  of  gold  and  silver  

( Jolorado: 

Production  of  

Production  review   

Commercial  ratio  of  silver  to  gold  since  16S7  

Conference  of  mint  officials  

Copper,  quantity  purchased,  and  cost  for  use  in  minor  coinage 

Commercial  and  certificate  bars  manufactured  

Costa  Rica: 


Monetary  statistics   1 68 

Course  of  silver   151 

D. 

Deadwood  assay  office: 

Deposits,  expenses,  income,  and  employees   16 

Operations   34 

Denmark: 

Coinage  of   185 

Monetary  statistics  of   185 

Denver  Mint: 

Additions  and  improvements   14 

Deposits,  expenses,  income,  and  employees   16 

Deposits,  earnings,  expenditures,  and  employees,  by  institutions   16 

Deposits  and  purchases  of  gold   70,  92 

Deposits  and  purchases  of  silver   72,  96 

Deposits  of  foreign  gold  bullion  and  coin   IS,  78 

Deposits  of  foreign  silver  bullion  and  coin   19,  79 

Deposits  of  gold  and  silver   8 

Description  of  the  design  of  the  Illinois  Centennial  half-dollar   18 

Dies,  coinage,  life  of   156 

Dies,  coinage,  manufactured   32 

Disposition,  receipt,  and  balances  of  gold  bullion   20 

Disposition  of  gold  and  silver  product,  1917   59 

Distribution  of  minor  coins   22 

Dollars,  silver,  converted  to  bullion   7, 104 

Dominican  Republic,  monetary  statistics  of   168 

Dredge  production  of  gold  in  Alaska  and  California  since  1896   61 

E. 

Earnings  and  expenditures,  table  of   138 

Eastern  or  Appalachian  States,  production  of  gold   48 

East  Indies,  production  of  gold  and  silver   245 

Ecuador: 

Coinage  for,  by  United  States   17,  68 

Production  of  gold  and  silver   244 


67 
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..  121 
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21 
22 
138 
101 
24 

29 
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..  157 
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68 

..  177 
179,  244 

59 
46 

..  155 
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21 
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ESYPt:  .  P 

(  oinage   23g 

Monetary  statistics  \ \  \   938 

Production  of  gold  and  silver      245 

Electric  furnaces    

Employees   WWW  33 

Employees,  deposits,  income,  and  expenses     i« 

Engraving  department   31 

Estimate  of  appropriations  for  1920  *M . ** n 

Expenses,  income,  and  appropriations  ..11  15  130  138 

Expenses  of  distributing  minor  coin  '.  '  22 

Exports  of  gold  and  silver,  by  countries  '.  '.  WWW. 84  110 

Exports  of  gold  and  silver,  by  customs  districts  8g'  112 

Exports  of  refined  silver  bullion  from  the  United  States             '  148 

Exports  of  silver  from  London  to  the  East   *  149 

Exports  and  imports  of  United  States  gold  coin  since  1870  '.WW. .' ." ." .'  .* . . .'  .* . .' ." ." . ."  118 


F. 


Federated  Malay  States,  production  of  gold   245 

Fineness  of  melts  for  gold  and  silver  ingots                 27 

Foreign  coins,  values  of   157 

Foreign  gold  bullion  and  coin,  deposits  of  .".*.".".""..!.!  ] 8,  78 

Foreign  and  world  monetary  statistics  "  "  162 

Foreign  silver  bullion  and  coin,  deposits  of   19  79 

Formosa  (see  Taiwan). 
France: 

Monetary  statistics  of   186 

Production  of  gold  WWW.  244 


G. 


Gains  and  wastage  from  operations  and  loss  on  sale  of  sweeps,  fiscal  year  1918. .  30,  31 
Georgia: 

Production  of  gold  and  silver   59 

Production  review   48 

German  East  Africa,  issue  of  gold  coin   240 

Germany: 

Coinage   190 

Monetary  statistics   189 

Gold: 

Acquired  by  mint  service,  fiscal  year  1918   10 

Balances,  receipts,  and  disbursements   20 

Bars  exchanged  for  coin  and  bullion   19,  20 

Bars  used  in  the  arts  since  1880,  in  the  United  States   64,  65 

Bullion  and  coin  exported  from  New  York   68 

Bullion  and  coin  stock  in  United  States   142,  147 

Bullion  balances,  receipts,  and  disbursements   20 

Bullion  deposits   70.92 

Bullion  in  mints  and  assay  offices   142, 147 

Bullion  receipts  and  disposition,  fiscal  year  1918   20 

Bullion  (surplus)  recovered   20 

Coinage,  by  acts  since  1792    120 

Coinage,  by  mints,  tables   122 

Coinage,  calendar  year  1917   67 

Coinage,  fine  ounces  and  value,  since  1873   121 

Coinage,  fiscal  year  1918   10, 17 

Coin  exports   11, 118 

Coin  of  United  States,  imports  and  exports  since  1870   118 

Coin  of  United  States  in  Canada   150 

Deposits  and  purchases  at  mints  and  assay  offices   70,  92 

Deposits  since  1873   100 

Foreign  bullion  and  coin   18,  78 

Imports  and  exports   80,  106, 118 

Industrial  consumption,  United  States   11,63 

Movement  from  New  York   68,118 

Operations   10 
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Gold  Continued. 

Owni'inliip  in  United  States   L*s 

Product,  and  approximate  disposition,  l!»17   58 

Product,  distributed  by  States,  increase  or  decrease   6° 

Production  by  dredges  since  1896   61 

Production  distributed  by  mines  as  reported  by  owners  as  to  source   61 

Production  of  world,  by  countries   244 

Production  of  world,  since  discovery  of  America  .  .   240 

Production  of  United  Slates  since  1792,  by  ounces  and  value   246 

Production  of  Philippines   59 

Production  of  United  States,  estimate  of  director   LI,  00 

Receipts  at  Seattle  •   34 

Stock  and  per  capita  in  the  United  States  since  187:5   144 

Stock  of  United  States   10,  142,  147,  148 

Used  in  arts  in  United  States   LI,  88 

Gold  and  silver  in  principal  European  banks   243 

Gobi  and  silver  production  and  movement  in  1917   59 

Gold  and  silver  returned  from  use  in  the  arts   11,  63 

Gold  Coast  (see  Africa,  West). 

Government  refineries,  work  of   8,  26 

Great  Britain: 

Monetary  statistics  of   193 

Production  of  gold  and  silver   244 

Greece: 

To  mint  more  silver  coins   195 

Production  of  silver   244 

Guatemala,  monetary  statistics  and  gold  production   109 

Guiana,  British,  production  of  gold   244 

Guiana,  Dutch,  production  of  gold   244 

Guiana,  French,  production  of  gold   244 

H. 

Haiti ,  monetary  statistics   108 

Helena  assay  office,  deposits,  expenses,  income,  and  employees   16 

Helena  assay  office  operations   34 

Honduras,  monetary  statistics  of   170 

Hongkong,  monetary  statistics  of   225 

I. 

Idaho: 

Production  of  gold  and  silver   59 

Production  review   50 

Illinois: 

Centennial  half  dollar,  description  and  illustration  of   18 

Production  of  silver   59 

Production  review   47 

Imports  and  exports  of  bullion  into  and  from  London   149 

Imports  and  exports,  gold  and  silver,  of  British  India   150 

Imports  of  gold  and  silver,  by  customs  districts   82,  108 

Imports  of  gold  and  silver  by  countries   80,  106 

Imports  and  exports  of  United  States  gold  coin  since  1870. .   118 

Income  and  expenses  of  the  fiscal  year  1918   15,  138 

India  (British  India): 

Coinage   217 

Import  and  export  of  gold  and  silver   219 

Monetary  statistics   217 

Production  of  gold  and  silver   218,  245 

Indo-China,  production  of  gold  and  silver   245 

Industrial  arts,  gold  and  silver  used  in  United  States   11 

Ingot  melts,  fineness  of   27 

Ingot  melts  made   27 

Ingots  operated  upon  by  coining  departments  and  percentage  of  coin  produced  29 

Institutions  of  mint  sendee  9, 16,  34 

Issue  of  fine  gold  bars  for  gold  coin  and  gold  bullion   19,  66 

Italy: 

Coinage   196 

Monetary  statistics   196 

Production  of  gold  and  silver   244 
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Japan : 

Monetary  statistics  of  

Production  of  gold  and  silver  ......... ." ." .  \ 

K. 

Kongo,  Belgian,  production  of  gold  and  silver  

Korea  (see  Chosen). 

L. 

Laboratory  of  the  Bureau  of  the  Mint  

Legislation,  monetary  

Legislation  suggested  

Liabilities  and  assets,  mints  and  assay  offices .  . . .... 

Location  of  moneys  of  United  States              

Loss  on  sale  of  sweep,  wastage,  and  gains  from  operations" 

Losses  on  withdrawn  coin  

Luxemburg,  monetary  statistics  

M. 


McKinley  memorial  gold  dollars,  coinage  of   67 

Madagascar,  production  of  gold  and  silver  245 

Maria  Theresa  dollar  in  Arabia  . .  .  .  .  .  214 

Maryland,  production  of  gold  and  silver  ".*.".  .".".  .".  .  .  .  .  ."".".".  48~59 

Medals  sold   '33 

Metallic  stock  and  paper  money  "    142  147 

Metallic  stock  of  United  States  on  June  30,  since  1913   '. . . . . . .  "  . ......    '  142 

Metals  purchased  for  minor  coinage   21 

Melting  and  refining  and  coining  operations   24 

Melts  for  tine  gold  and  fine  silver     28 

Mexico: 

Coinage  ,   166 

Monetary  statistics  of   166 

Production  of  gold  and  silver     244 

Michigan,  production  of  silver  47,59 

Mines  production,  distributed  as  reported  by  owners   '61 

Minor  assay  ollices,  operations  of   9, 16,  34 

Minor  coin: 

Blanks  purchased   21 

Distributed,  with  expense  therefor,  fiscal  year  1018   22 

Outstanding   22 

Metal  purchased,  quantity  and  cost   21 

Metal  sold   22 

Operations  of  meltingandrefiningandcoiningdepartments,  fiscal  year  1918.  24 

Becoinage,  fiscal  year  1918   102 

Seigniorage  on   15, 138 

Uncurrent,  transferred  from  Treasury  76, 102 

Mint  at — 

Denver,  additions  and  improvements   14 

Philadelphia,  additions  and  Improvements   14 

Mint  officials,  conference   9 

Mint  service: 

Additions  and  improvements   14 

Appropriations,  expenses,  and  income   11 

Deposits,  expenses,  income,  and  employees   16 

Estimates  for  1920   11 

Institutions   9,16 

Operations  of   7 

Work  of  minor  assay  offices   34 

Missouri,  production  of  47,  59 

Monetary  legislation   1*50 

Monetary  statistics  of  foreign  countries   f62 

Monetary  stock  of  the  world.  1917,  not  compiled   162 

Money,  stock  of,  in  United  States,  June  30.  1918   1 12 

Monev,  stock  of,  in  United  States,  December  31,  1917   147 
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Montana:  P*«* 

Production  of   By 

Production  review  

Morocco: 

Coinage  of   g*J 

Montiarv  statistics  of   *w 

Movement  of  gold  through  port  of  New  York.   08,  1 18 

Mutilated  and  uncurrent  coin  received  for  recoinage  ,  70,  102 

N. 

Netherlands: 

Coinage   "J* 

Monetary  statistics  of   200 

Nevada: 

Production  of  gold  and  silver   59 

Production  review   52 

Newfoundland,  coinage  authorized   166 

New  Mexico: 

Production  of  gold  and  silver   59 

Production  review   53 

Now  Orleans  Mint,  deposits,  expenses,  income,  and  employees  _  16 

New  Orleans  Mint  operations  '  34 

New  York  assay  olfice,  additions  and  improvements   15 

New  York  assay  office,  deposits,  income,  expenses,  and  employees   16 

New  Zealand,  monetary  statistics  of   214 

Production  of  gold  and  silver   245 

Nicaragua,  monetary  statistics  of   170 

Nickel  purchased  for  minor  coinage   21 

North  Carolina: 

Production  of  gold  and  silver   59 

Production  review   48 

Norway: 

Coinage  of   200 

Monetary  statistics  of   201 

Production  of  silver   200,  244 

Numismatic  collection  of  Philadelphia  Mint,  progress  of   33 

O. 

Operations: 

Assay  departments   23 

Coining  departments   24 

Engraving  department   31 

Melting  and  refining  departments   24 

Minor  assay  offices   9, 16,  34 

Mints  and  assay  offices   7 

Refineries   8,26 

Sweep  cellar  ;   29 

Ore  assays   34 

Oregon : 

Production  of  gold  and  silver   59 

Production  review   54 

Ownership  of  monetary  stock  of  gold  and  silver  in  the  United  States   143 

P. 

Panama,  monetary  statistics  of   171 

Paper  money  and  metallic  stock   142, 147 

Papua,  production  of  gold   '  245 

Paraguay,  monetary  statistics   179 

Persia: 

Coinage   235 

Monetary  statistics  of   235 

Peru: 

Coinage  for,  by  United  States   17  68 

Monetary  statistics  of   Igg 

Production  of  gold  and  silver   1§0)  244 
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Philadelphia  Mint,  additions  and  improvements   14 

Philadelphia  Mint,  deposits,  income,  expenses,  and  employees".".'.".". 16 
Philippine  Islands: 

Coinage'for,  by  United  States   lg  gg 

Production  of  gold  and  silver                     '59 

Platinum,  etc.,  recoveries  and  proceeds  of  sale                 26 

Platinum: 

Deposits  '.   g 

Rise  in  the  market  value  of,  etc  ....[.[[[  .  159 

Porto  Rico,  production  of  gold  and  silver   59 

Portugal,  new  small  coins  " [       "  202 

Portuguese  East  Africa: 

Monetary  statistics   241 

Production  of  gold  and  silver  "  ]  04I  245 

Price  of  silver: 

Average,  highest,  and  lowest   153 

Course  of,  1917   151 

In  London  since  1833  * " "  154 

Proceedings  of  the  assay  commission,  1918   35 

Production,  distributed  by  States,  increase  or  decrease   60 

Production  of  gold  and  silver  and  approximate  disposition,  1917   59 

Production  of  gold  and  silver  in  United  States   11,  41 

By  ounces  and  value,  since  1792   '62 

By  producing  States  and  Territories,  estimate  of  Director  of  the  Mint   59 

Production  of  gold  and  silver  in — 

North  America   244 

Central  American  States   244 

South  America   244 

Europe   244 

Asia   245 

Africa  .-   245 

Australia   245 

World   244,216,248 

Progress  of  the  numismatic  collection   33 

Proof  bullion  (1,000  fine)   23 

Purchase  of  minor  coinage  metal  for  use  in  domestic  coinage   21 

Purchase  of  minor  coinage  blanks  prepared  for  coinage   21 

Purchases  of  silver,  fiscal  year  1918   10,  96 

Purchases,  quantity,  and  cost  of  metal  used  in  minor  coinage   21 

R. 

Ratio  of  silver  to  gold  since  1687   155 

Receipts,  disbursements,  and  balances  of  gold  bullion,  fiscal  year  1918. .'   20 

Recoinage  of: 

Domestic  gold,  silver,  and  minor  uncurrent  coins   76,  102, 104 

United  States  silver  dollars  since  1883   104 

Recommendations   11 

Refineries,  by-products  of   26 

Refineries,  Government,  work  of   8,26 

Reimbursements,  expenditures,  balance,  and  appropriations  of  mint  service...  136 

Rhodesia,  production  of  gold  and  silver   211,  245 

Russia: 

Monetary  statistics  of   202 

Production  of  gold  and  silver   244 

S. 

Sale  of  minor  coinage  metals   22 

Sale  of  sweeps,  loss  on,  and  wastage  from  operations   31 

Salt  Lake  City  assay  office: 

Deposits  and  employees   16 

Operations   _  34 

Salvador,  coinage  for,  by  United  States   ",68 

San  Francisco  Mint  deposits,  income,  expenses  and  employees   16 

Seattle  assay  office: 

Deposits,  employees,  income,  expenses   16 

Gold  receipts  at  

Operations   34 
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Seigniorage  accrued  during  fiscal  year  1918  

Serbia,  production  of  silver  

Siam : 

Coinage  

Monetary  statistics  

Silver  and  gold: 

Furnished  for  UBe  in  t lie  arts  in  United  States 
Coinage  of  United  Slates — 

By  arts  since  1792  


Calendar  year  1917   67 

Fine  ounces  and  values  since  1873   121 

Fiscal  year  1918   10,  17 

Domestic  exports,  table  of   84,  110 

Imports  and  exports,  British  India   149 

Product  as  reported  by  mine  owners,  distributed  as  to  source   61 

Production  since  1792,  by  ounces  and  value   246 

Product  by  States  and  Territories,  estimate  of  director   59 

Product  of  the  world,  by  countries   244 

Stock  in  United  States   142, 147 

Stock  in  United  States  since  1873   144 

Used  in  the  industrial  arts — • 

United  States   11 

Silver: 

Bullion  acquired  by  the  United  States   10 

Bullion  and  coin  stock  of  United  States   142 

Bullion  exported  from  United  States  since  1S00   148 

Bullion  in  mints  and  assay  offices   142,  147 

Bullion  value  of  silver  dollar  since  1837   155 

Comiiii  rcial  ratio  to  gold  since  1687   155 

Course  of   151 

Deposits  and  purchast  s,  calendar  year  1917   72 

Deposits  and  purchasts,  fiscal  year  1918   96 

Deposits  since  1885   101 

Dollars  converted  to  bullion   7,  104 

Dollars  usrd  in  subsidiary  coinage   104 

Exports  from  London  to  the  East  since  1881   149 

Exports  from  United  States  since  1900   148 

Foreign  bullion  and  coin,  deposits  of   19,79 

Increase  or  decrease  in  production   60 

Operations   10,24 

'  Price  of,  during  calendar  year  1917   153 

Price  of,  fiscal  year  1918.   153 

Price  of,  in  London  since  1833   154 

Product  and  approximate  disposition,  1917   59 

Product,  distributed  by  States   59 

Product,  distributed  by  States,  increase  or  decrease   60 

Purchased,  fiscal  year  1918   10 

Recoinage  of  uncurrent  silver  coin   76, 102 

Shipments  made  direct  to  the  East   153 

Stock  of,  in  United  States   142, 147 

World's  production,  by  countries   244 

South  Africa,  production  of   245 

South  America: 

Coinage   171 

Monetary  statistics   171 

Production  of  gold  and  silver   244 

South  Carolina: 

Production  of  gold  and  silver   59 

Production  review   4g 

South  Dakota: 

Production  of  gold  and  silver   59 

Production  review   55 

Southern  Appalachian  States,  production  of  gold  and  silver   48 
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. . .  244 
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Spain:  Page. 

Monetary  statistics  of   204 
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